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OF LIFE INSURANCE 








A FAMILY’S ENJOYMENT OF CHRISTMAS 


is heightened if they can look forward with confidence to future 


happy Christmases. guaranteed by a John Hancock readjustment plan. 


Our national advertising in current magazines describes this at- 


— 
tractive plan, and a complete set of tools is available to our representa- = 
* 


- 
* 60aem tines 90ONs Teens 


tives for use in presenting its appealing features during an interview. 


Naturally, the readjustment income plan has become one of the 


most popular in our complete line. +o 
a 


A John Hancock advertisement 
a eet 7 eo Promoting the readjustment 


or Boston, MASSACHUSETTS 


income plan. 


JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY 


GUY W. COX, President 
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L.D. CAVANAUGH 


President, 
Federal Life Insurance Company, 


Chicago, Il. 


Biographical 
sketch 
on page 11 


Left to Right—Young Cavanaugh during his undergraduate days, age 20; a very special pose at age 8 and, at 23, a grad- 
uate from the University of Wisconsin. 
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9TH EDITION 


NE W— Editor —Tables — Size — Uses 


An old friend of thousands of insurance men 
and companies for over three generations ap- 
pears in new size, style, and contents. 

Edited by the eminent authority on life insur- 
ance, Mr. Edward B. Fackler, LL.B., F.A.S., this 
9th Edition is a worthy successor to the 8 previous 
editions since 1872. 

Tables have been expanded. Juvenile policies 
are included for the first time. Standard Indus- 
trial and Sub-Standard Industrial bases, with 3!/, 
per cent interest, are included. In every way the 
usefulness of the book has been enlarged. 

Since the first small edition in 1872 of a few 
score pages, 7 by 5 inches, the volumes have 
grown until this 9th Edition covers 596 pages, 
10% by 7% inches in size, published on strong 
white paper, well bound. 

In spite of greatly increased costs since 1912, 
and sixty more pages of a larger size, The Spec- 
tator is pleased to offer the new 9th Edition at 
the same price of $20. 





Down Through The Years 
All Published by The Spectator 


1872—Ist Edition by Nathan Willey 


1876—2nd "“ Revised by R. G. Hann 
1880—3rd " % " H.W. Smith 
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1898—6th “ - " J. Tatlock, Jr. 
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1912—8th "“ ° " Henry Moir 
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Problem of The Claim Man 


HE man who handles the claims of an insurance company is 

most influential on the future of the company he represents. 

His influence, indeed, goes beyond the confines of his own 
company and affects the public appreciation of the insurance 
business as a whole. When the claim man comes in contact with 
the insured it is at a time when the man who has paid his pre- 
mium, perhaps for years, in a casual grudging fashion, is most 
conscious of the insurance transaction and most insistent that 
special consideration be given his problem. Because of this the 
adjustment must be undertaken with a painstaking care which 
will assure that when settlement is finally reached the policy- 
holder will continue to be an ardent advocate of adequate in- 
surance. 


In a distraught state of mind, because of the loss itself and the 
knowledge of his own previous unwillingness to take a proper 
interest in the one thing—the insurance policy—which now alone 
is to save him from a crippling financial stringency, he is further 
agitated by his many friends who advise him, on the one hand, 
to hold out for a settlement which includes a fictitious loss, and 
on the other hand calling attention to incidents where settlement 
has been refused by companies for some minor infraction of the 
contract. Under such conditions the claim man is required to 
operate with a dispassionate consideration. He must, in the 
interest of his company, effect a just settlement and at the same 
time impress the claimant with the knowledge that the protection 
he has paid for is being delivered to 100 per cent of its value. 
The claim man must leave the insured a satisfied customer, other- 
wise the savings he might occasion for his company would be 
lost a hundredfold in the adverse public relations work which 
one dissatisfied, though fairly paid property owner, might cause. 


Ralph H. Kastner, associate counsel of the American Life Con- 
vention, speaking recently to the Claim Association, gave advice 
which is as truly applicable to the property insurance field as 
to the life insurance men whom his remarks primarily concerned. 
Mr. Kastner pointed out the recently created Institute of Life 
Insurance as an example of the willingness of the insurance com- 
panies to spend hundreds of thousands of dollars for public re- 
lations purposes to make the individual insurance buyer aware 
of the work the business was undertaking in his behalf and the 
responsibility to its members of the life insurance institution. 
He added, as well, that all this educational work will have been 
in vain if men occupying the direct and vital contact posts of 
claim men failed to do their jobs as perfectly as humanly possible. 


T.JIV.C 
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(Concluded from last issue) 


HE old-age and survivors insur- 
Trance system covers, in general, 

only workers engaged in industry 
and commerce. 

Many persons working primarily in 
employment excluded from the sys- 
tem, however, are building up some 
protection through occasional work in 
covered employment. Probably at least 
80 per cent of the total population 
will eventually derive benefits from 
the system as it now stands, either 
directly as workers or indirectly as 
members of workers’ families. Eligi- 
bility requirements will bar some of 
these workers who move in and out 
of covered employment, and their 
families, from monthly benefits. They 
will join the other fifth or sixth of 
our population outside the protection 
of the system. The benefits received 
by in-and-out workers who do meet 
the requirements will be substantially 
lower than those payable to workers 
in the same general income group 
who earned all of their wages in cov- 
ered employment. The benefits of 


these workers will be based on aver- 
age wages in what amounts to part- 
time employment, instead of upon 
their full income. Moreover, the pro- 
tection given to in-and-out workers, 
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inadequate though it is, constitutes a 
financial drain on the insurance sys- 
tem. Because of the heavy weighting 
in the benefit formula on the first $50 
of the average monthly wage, the tax 
collections from these workers and 
their employers will be lower in pro- 
portion to their benefits than for regu- 
larly covered workers. Extension of 
the insurance system to include as 
large a proportion of the population 
as possible is thus highly desirable 
both from a social and a financial 
standpoint. 

The Advisory Council made a num- 
ber of recommendations for extending 
the protection of the insurance system 
to groups originally excluded. Three 
of its recommendations were followed 
in the amendments. Most maritime 
workers, who were originally excluded 
because of anticipated administrative 
difficulties, are now covered. This ex- 
tension applies to seamen on Ameri- 
can vessels who enter into a service 
contract in the United States, or who 
touch at a United States port in the 
course of the voyage. Employees of 
certain Federal and State instrumen- 
talities not wholly owned by the Fed- 
eral or State government, and subject 
to taxation under the Constitution 
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were covered by the amendments. 
These workers are mostly bank em 
ployees. Nearly half a million addi- 
tional workers are brought under the 
insurance system by these two exten- 
sions. The change in the insurance 
program allowing credit for wages 
earned after 65 also increased cover- 
age. Under this provision, workers 
already over 65 in 1937 will have an 
opportunity to qualify for monthly 
benefits. Many others who have re- 
cently attained age 65 will now be 
able to get a continuing retirement in- 
come even though they may already 
have received lump-sum payments. 
On the other hand, the amendments 
narrowed the coverage of the program 
in some respects. A number of minor 
exclusions were made to simplify tax 
reporting and administration, where 
small amounts of wages and intermit- 
tent employment are involved. A more 
important exclusion resulted from the 
redefinition of agricultural labor. The 
packaging, processing, freezing, stor- 
ing and delivering to storage of agri- 
cultural or horticultural products is 
now excluded from the insurance pro 
gram if it is performed as an inci- 
dent to ordinary farming operations. 
Employees of fur farms and greel- 
houses are now classified as agricul- 
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Step by step progress of 
the Government's pro- 
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analysis of its present 
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tural workers. It is not known how 
many workers formerly included are 
now excluded because of the new 
definition, but the number is probably 
fairly large. On the other hand, many 
of them are part-time agricultural 
workers, and may be covered by the 
program during other periods of the 
year. This narrowing of coverage in 
respect to agricultural labor is one 
of the few provisions of the amend- 
ments contrary to the recommenda- 
tions of the Advisory Council. The 
Council had recommended that pro- 
tection be extended to all agricultural 
workers as soon as administratively 
feasible. 


Unprotected Workers 


Agrieultural and domestic workers 
constitute the two largest sections of 
the employee population not now cov- 
ered by the insurance system. These 
groups probably comprise from 5 to 
7 million workers. Scattered employ- 
ing units with only one or two em- 
ployees, and widespread lack of rec- 
ordkeeping are characteristic of their 
employment. Shifting employment, 
too, is prevalent among these workers. 
Because of these facts, coverage of 
agricultural and domestic workers 
presents serious administrative prob- 
lems. However, many foreign sys- 
tems protect these groups. Moreover, 
a considerable proportion of agricul- 
tural workers are employed on large 
farms of a semi-industrial character. 
Nearly 15 per cent of all hired agri- 
cultural labor is employed on farms 
with 10 or more employees; about 40 
per cent of the total is on farms with 
three or more hired employees. In 
larger agricultural establishments, 
recordkeeping is probably just as ade- 
quate as in other types of business. 
Since agricultural and domestic 
workers generally receive relatively 
low wages and suffer from intermit- 
tent employment, their need for pro- 
tection is very great. Whether cover- 
age can and should be extended to 
these workers is an important ques- 
ion to be decided in the future. 

Another group whose coverage was 
recommended by the Advisory Coun 
til comprises some 700,000-800,000 em 
Ployees of private nonprofit, religious, 
charitable and educational institu 


tions. Their exclusion under the origi- 
nal program remained unchanged by 
the amendments. The extension of 


OF SOCIAL SECURITY 


coverage to these groups would in- 
volve no serious administrative diffi- 
culties. The chief objections against 
including nonprofit organizations have 
apparently come from _re.igious 
groups who fear an encroachment up- 
on religious freedom. This fear 
seemed to the Advisory Council to be 
unjustified, since the insurance sys- 
tem would be concerned with the or- 
ganization solely as an employer. 
Many churches are now incorporated 
under civil law, and most State work- 
men’s compensation laws apply to 
employees of religious organizations. 
There are many lay employees of 
religious organizations as well as 
ministers who need protection in their 
old age just as much as if they were 
employed in commerce or industry. 
The coverage of these groups, also, is 
a question which may receive con- 
siderable attention in the near future. 

The insurance system will never be 
completely adequate until some meth- 
od is devised for extending protection 
to the self-employed. Although the ad- 
ministrative and financing problems 
involved are tremendous, several 
foreign social insurance systems cover 
the self-employed. The Advisory 
Council went on record as favoring 
eventual coverage of the _ self-em- 
ployed. It indicated, however, that a 
great deal of further study was de- 
sirable to achieve a satisfactory solu- 
tion of the problem. 


Financing the Program 

One change in the insurance pro- 
gram probably received more public- 
ity than all the other revisions put 
together. This was the postponement 
of the increase in taxes on employers 
and employees from 1 to 1% per cent 
originally scheduled for 1940. It is 
estimated that this postponement will 
save employers and workers together 
about 825 million dollars during the 
next three years. The present tax 
schedule provided by the amendments, 
except for this change, is the same as 
the original schedule. Taxes are to 
increase from 1 to 2 per cent on both 
employers and employees in 1943. 
They are then to be stepped up grad- 
ually to the maximum of 3 per cent 
apiece, a combined total of 6 per cent, 
in 1949. 

The revised tax schedule is one of 
four alternative plans proposed by the 
Secretary of the Treasury in the hear- 





ings before the Ways and Means Com- 
mittee. In presenting his testimony, 
Secretary Morgenthau stressed the 
danger to the contributory insurance 
principle of reducing or inadequately 
increasing the rate of contributions 
before the public completely under- 
stood the essential dependence of bene- 
fits upon contributions. Will postpon- 
ing the tax increase in 1940, while at 
the same time benefits are liberalized, 
create the impression that, after all, 
there is not much relationship be- 
tween contributions and benefits? This 
would seriously hurt the whole idea 
of a contributory insurance system. 


Trust Fund 


Another much-discussed change 
made by the amendments was the sub- 
stitution of a Trust Fund for the 
original Reserve Account. This Fund 
is to be administered by a Board of 
Trustees consisting of the Secretary 
of the Treasury, the Secretary of 
Labor, and the Chairman of the Social 
Security Board, all ex-officio. The 
Trustees will report to each regular 
session of Congress on the assets in 
the Fund, its operations during the 
preceding year, its estimated opera- 
tions during the ensuing five years, 
and on its actuarial status. Special 
reports are to be made whenever the 
Trust Fund exceeds three times the 
highest annual benefit outlays antici- 
pated during the next five years, or 
whenever the Board is of the opinion 
that the Fund is “unduly small.” 

The securities in the Old-Age Re- 
serve Account are to be transferred 
to the Trust Fund. In addition, 
amounts equal to 100 per cent of the 
tax collections under the insurance 
program are automatically appro- 
priated to the Fund. Both benefit out- 
lays and administrative expenses un- 
der the old-age and survivors insur- 
ance program will be paid from the 
Trust Fund. The investment of the 
Fund is to be in obligations of the 
United States, or obligations guaran- 
teed as to principle and interest by 
the United States. Under the 1935 
Act, investment of the reserve was to 
be only in obligations bearing 3 per 
cent interest or more. But under the 
amendments, investment is to be made 
in original issues at par bearing the 
average interest rate of all govern- 
ment issues forming a part of the pub- 
lic debt, or in outstanding issues at 
market price. Thus the interest income 
to the Trust Fund will probably be 
less than 3 per cent—the present 
average interest rate on the public 
debt is approximately 2% per cent. 

The course to be followed if the 
Trust Fund exceeds the three-year 
benefit standard or becomes “unduly 
small” is left to be determined by 
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future Congresses. It is clear, how- 
ever, that the Trust Fund will be 
smaller than the estimated size of the 
original Reserve Account. The change 
in the tax schedule, the liberalization 
of early benefits, and the lower prob- 
able interest yield on the securities in 
the Fund combine to produce a smaller 
fund under the amended program. 
Yearly appropriations to the original 
reserve were to be in amounts “suf- 
ficient as an annual premium” to pro- 
vide for benefit payments, such 
amounts “to be determined on a re- 
serve basis in accordance with ac- 
cepted actuarial principles.” Just 
what was meant by this phraseology 
has never been generally understood. 
One of the explanations made was 
that the Reserve Account should 
always be equal to the difference be- 
tween the present value of all future 
benefit payments and the present 
value of all future tax collections less 
administrative expenses. The full re- 
serve obtained according to this ex- 
planation by discounting benefits in 
perpetuity was very different from 
the type of full reserve carried under 
private insurance during the lifetime 
of individual contracts. The more 
common understanding of the original 
reserve was that it would be derived 
exclusively by appropriating amounts 
equal to the tax collections under the 
insurance program, less administra- 
tive expenses. The Trust Fund is, 
therefore, determined in very much 
the same way as was the more com- 
mon understanding of the earlier re- 
serve. 


Future of Trust 


At some time in the future, the 
Trust Fund and the interest which 
it earns, plus yearly tax collections, 
may not be sufficient for benefit pay- 
ments. This depends upon many fac- 
tors which cannot yet be accurately 
foretold—the size of tax collections 
under the program, the interest on the 
Fund, and the actual annual benefit 
outlays. According to one estimate, 
annual benefit costs may begin to ex- 
ceed annual tax contributions and in- 
terest receipts by about 1955, while 
according to another estimate this 
situation will not occur until 1980. 

If the first estimate is correct, one 
of three alternatives will present itself 
about 1955. Either benefits must be 
reduced, or payroll taxes increased, 
or some other source of income must 
be found. The Advisory Council, an- 
ticipating such a contingency, en- 
dorsed the principle of eventual gov- 
ernment contributions to the system 
from sources other than payroll taxes. 
Secretary Morgenthau pointed out 
that a much larger proportion of our 
population will receive benefits than 
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was originally contemplated, because 
of the unexpectedly large amount of 
movement in and out of covered em- 
ployment. Undoubtedly, the nation as 
a whole will benefit directly and in- 
directly from the old-age and sur- 
vivors insurance program. The cover- 
age of the system has already been 
extended, and its scope greatly in- 
creased by providing for dependents 
and survivors. The larger the scope 
and coverage, the more logical are 
contributions to the system from gen- 
eral governmental revenues. 

On the other hand, the choice be- 
tween these three alternatives, or a 
compromise between all three, may 
never be necessary. As the Ways and 
Means Committee pointed out in its 
report, “It is possible that benefits for 
all time to come can be financed from 
the present schedule of taxes and the 
interest from the fund. . =e 
major determining factor will be the 
actual costs of the insurance program, 
which will only gradually appear. 


Costs of the Program 


The report of the Advisory Coun- 
cil emphasized the importance of 
keeping the ultimate costs of the re- 
vised program within the limits an- 
ticipated for the original system. Ob- 
viously, the liberalization of benefits 
during the early years of the pro- 
gram’s operation will increase costs. 
But a number of the changes in the 
system operate to reduce ultimate 
costs. One of these is the change in 
the benefit formula. The new formula 
yields higher benefits in the early 
years. But it gives lower benefits than 
the original formula to workers with 
relatively high wages who have been 
covered by the program for very long 
periods. Another revision which will 
reduce costs is the elimination of 
lump-sum payments equal to 3% per 
cent of total wages. Although these 
payments would have been small in 
the early years, they would have con- 
stituted a considerable financial drain 
on the system in later years. More- 
over, the benefits provided for wives, 
widows, and parents do not represent 
a net addition to costs. Many of these 
individuals will have acquired benefit 
rights based on their own earnings 
and contributions to the system, par- 
ticularly in later years, which will 
partially offset the total costs of de- 
pendents’ and survivors’ benefits. Tak- 
ing all these factors into considera- 
tion, actuarial estimates indicate that 
the ultimate cost of the amended sys- 
tem will be lower than that of the 
original program. 

In preparing the original estimates 
of the costs of the old-age insurance 
program in 1935, the Committee on 
Economic Security made a number of 












assumptions. These assumptions were 
based on the most reliable date avail. 
able at that time. Among other things, 
the committee assumed (1) that in- 
itial coverage would be equivalent to 
26 million full-time employees, (2) 
that mortality rates would be in ae- 
cordance with United States popula- 
tion tables based on data of the peri- 
od 1920-29, (3) that annual wages for 
the 26 million would average $1,100, 
and (4) that the average retirement 
age would be 67% years. 

On the basis of these assumptions, 
total benefit payments under the origi- 
nal plan were estimated at 218 million 
dollars for the calendar year 1945; 
this figure would increase to 921 mil- 
lion dollars for 1955. The level per- 
centage of pay rolls required to sup- 
port the benefits over a long-range 
period would be 5.06 per cent. In com- 
parison, the costs of the amended plan 
under the same assumptions would be 
635 million dollars in 1945, and 1491 
million dollars in 1955. As a percent- 
age of pay rolls the cost of the revised 
plan in 1945 would be 189 per cent 
greater than that of the original plan; 
by 1955 the cost would be only 59 per 
cent greater. Over a long-range period 
the level percentage required to sup- 
port the amended program would be 
only 4.92 per cent of pay rolls, or 
3 per cent lower than for the original 
plan. 


Study of Wage Records 


Since 1935 additional data has be- 
come available. Study of the wage 
records of covered employees for the 
year 1937 has yielded valuable in- 
formation. The National Resources 
Committee has recently provided new 
projections on population and mor- 
tality. On the basis of this later 
equipment, revised assumptions have 
been made. The probable maximum 
costs of the program are ob'‘ained 
by using these revised assumptions. 
They differ from the original assump- 
tions as follows: (1) Coverage is as- 
sumed to be equivalent to 32 million 
full and part-time employees, instead 
of 26 million full-time employees. (2) 
Mortality rates in accordance with the 
projections of the National Resources 
Committee are used, which show 
greater improvement than the rates 
originally employed. The greater num- 
ber of persons living to retirement age 
and then longer lifetime after retire 
ment will increase cost estimates. 
(3) The average annual wage for the 
32 million employees is assumed to 
be $900 rather than $1,100. This re 
sults in higher costs because the bene 
fit formula is. heavily weighted in 
favor of low-paid workers, whereas 
the only similar provision affecting 
contributions is the $3,000 wage limit 
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(4) The average retirement age is 
assumed to be age 66 instead of 67%. 
The only pertinent additional data 
available on this point is the record 
of certain early retirement trends de- 
yeloped under various other plans. 
The assumption of a lower retirement 
age leads to considerably higher costs. 

Under these probuble maximum cost 
assumptions the cost of total benefit 
payments under the original plan 
would be 290 million dollars in 1945; 
under the revised program they would 
be 776 million dollars or, in relation 
to pay rolls, 166 per cent higher. In 
1955 the costs of the early provisions 
would be 1445 million dollars as com- 
pared to 1930 million dollars for the 
amended plan. In that year the cost 
of the revised plan as a percentage of 
pay rolls would be only 31 per cent 
greater than that of the original pro- 
gram. The level premium for the 
original plan would be 7.88 per cent 
of pay rolls, whereas it would be only 
6.84 per cent for the amended system 
—or 14 per cent less. Thus, both low 
and high estimates indicate that the 
long-range costs of the old-age and 
survivors’ insurance program will be 
lower than for the original system. 
The actual costs of the program will 
probably be somewhere between these 
two extremes—but in any case the 
new plan will probably be cheaper 
than the old. 


Shifts in Philosophy 


Although the revisions made by the 
amendments are numerous and sweep- 
ing, the fundamental purposes and 
many of the principles of the 1935 
program remain. The system is still 
contributory, benefits are still related 
to earnings, presumptive need is em- 
phasized more than ever, and the pro- 
tection of society, as well as that of 
the individual, is greatly increased. 
The philosophy back of the amend- 
ments, however, shows a change in 
direction and a significant shift in 
emphasis from that behind the origi- 
nal program. 

Under the amendments, the family 
rather than the individual is the unit 
of protection. Of course the average 
insured individual receives much 
greater protection—real protection 
against the hazard of death as well as 
the hazard of old-age. Individual 
widows, children and parents receive 
continuing incomes instead of lump 
sums. Aged wives receive increased 
protection. But these gains for in- 
dividuals are in a sense incidental to 
the social purpose of the program. 
As a corollary to this, the emphasis 
upon individual equity is less than 
under the original provisions. This is 
illustrated by the abolition of the 
“money-back” lump-sum payments. 


Protection for society is the key-note 
of the amended insurance program. 
Protection for society is back of the 
liberalization of benefits in the early 
years. It is the mainspring of the 
greater emphasis on presumptive need 
—the change in the benefit formula, 
weighting it more heavily in favor of 
relatively low-paid worker, and the 
benefits for wives and children of 
retired workers. It is the basis of the 
all-important survivors benefits. The 
amended insurance program no longer 
shows so plainly the influences of cer- 
tain basic private insurance concepts, 
such as emphasis upon individual 
equity and self-sustaining financing. 
It indicates a realization of funda- 
mental differences in purpose and 





principles between private and social 
insurance. Yet social insurance is 
much indebted to private systems. 
They must always have many things 
in common-primarily the basic con- 
cept of shared responsibility for 
shared protection. Individual equity 
may well be subordinated in a social 
insurance system, but it should not 
be abandoned. Sound financing, 
though not necessarily the same 
financial arrangements used in private 
ingurance, is also essential for the 
social insurance system. The amend- 
ments have made the Federal insur- 
ance program a better one, a more 
truly social system of insurance. May 
future changes bring still further 
improvements! 








regrets. 











WHAT WILL THEIR 
HARVEST BE? 


The future of the mothers and children 
of your community may be one of security 
and comfort, or it may be one of barren 


Upon the salesman of life insurance rests 
a great responsibility—the obligation 
of convincing family dependents that 
their dependents should be protected. 


Do your part! 


Ged) rudential 
Iusurauce 


Home Office, NEWARK, N. J. 


Company of America 
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CROSS COUNTRY 


With The Spectator 





SURVIEWS 





Washington Winds 


As the TNEC or “monopoly com- 
mittee” investigation proceeds apace, 
insurance men are beginning to fidget. 
“What’s it all about?” they ask. “Is 
it a legitimate inquiry into possible 
monopolies? If so, why has so much 
emphasis been placed upon insurance? 
Is it a pure political game being 
played here? Is there a deliberate 
campaign under way to smear insur- 
ance? Is the groundwork being laid 
for an effort to place insurance under 
Federal supervision? Does the Gov- 
ernment want to go into the insur- 


eo” 


ance business? 


O’Mahoney’s Statement 


To deal with the last question first, 
the insurance business now has an 
important statement of policy in hand 
thanks to the offices of George FE. 
Allen, vice-president of the Home of 
New York, who is temporarily on 
leave, at the request of the Adminis- 
tration, in order to take over the com- 
missionership of insurance for the 
District of Columbia. Principal 
speaker at a banquet last week of the 
Massachusetts Insurance Society in 
honor of Governor Saltonstall, Mr. 
Allen began with the reading of a 
letter from Senator Joseph C. O’Ma- 
honey of Wyoming, chairman of the 
TNEC, which flatly denies any inten- 
tion on the part of the committee or 
its investigators to promote any 
scheme for governmental competition 
with the insurance industry. To quote 
directly from the Senator’s letter to 
Mr. Allen: 

“T am most happy to authorize you 
to say on my behalf that there isn’t 
the slightest basis for the intimations 
appearing in certain insurance jour- 
nals that the committee, or any mem- 
ber of its staff, is promoting any 
scheme for governmental competition 
with the insurance industry.” 


For Private Ownership 


In concluding his letter, Senator 
O’Mahoney, reverted to some of the 
original concepts of the inquiry. To 
Mr. Allen, he wrote: 
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“As has been indicated by the mes- 
sage of President Roosevelt in which 
he recommended this economic study, 
and by frequent statements of the 
chairman, statements which have 
never been controverted by any mem- 
ber of the committee or of its staff, 
the sole objective of the committee is 
to promote free, private enterprise. 
Statements to the contrary are wholly 
unwarranted. 

“T take a great deal of satisfaction 
in the fact that we have received a 
high degree of cooperation from busi- 
ness executives throughout the coun- 
try. Certainly there is no business 
from which the committee should re- 
ceive a higher degree of cooperation 
than from the insurance business. 
The greatest progress in insurance 
will be achieved when there is the 
highest degree of stability and pros- 
perity among all the people of th« 
United States. A stable and prosper- 
ous economy can be preserved only 
when there is a free economy operat- 











FETED BY ASSOCIATES 


HE home office staff of the New 

England Mutual Life Insurance Com- 
pany, six hundred strong, attended the 
“birthday party" of President George 
Willard Smith last week in Boston. Mr. 
Smith has just completed a decade of 
service as president of the company. 

Representing the salesmen of the com- 
pany was Guy D. Randolph, president of 
the General Agents Association, who 
made a special trip from his home city 
of Cincinnati. 

In a tribute to his company's chief 
executive Mr. Randolph outlined Mr. 
Smith's accomplishments during the past 
decade. He spoke of the broadening of 
policyholder protection, the improvement 
of the agency force through better edu- 
cational courses and closer relationships 
between home office and field, and the 
increase in the company's financial struc- 
ture. During the period, he said, $350,- 
000,000 was paid to policyholders by the 
New England. In conclusion he said: "We 
take this occasion, therefore, to pay our 
tribute to the builder who, despite the 
tempestuous conditions of the past dec- 
ade, has courageously and steadily added 
to the structure of our company, and to 
the man whose breadth of understanding 
and warmth of nature have endeared him 
to all his associates." 








ing without arbitrary controls exe. 
cised by either public or private 
authority. 

“Insurance men are interested jp 
preventing losses. This committee jg 
interested in preventing losses. Ip. 
surance is one of the most vital fae. 
tors in our national economy, and jt 
is of the greatest importance that the 
Congress of the United States, the 
legislative body which is charged with 
the duty of protecting the nationa] 
interest, should be fully advised with 
respect to all phases of the industry,” 


Quo Vadis? 


Once an inquiry or investigation is 
under way, it is impossible to predict 
its course regardless of the purpose 
and scope originally announced. It is 
a short step from inquiry to “in. 
quisition” and the hearings are bound 
to take on color from the counsel, 
witnesses and the newspaper treat- 
ment of exchanges between them. 
From the property insurance view- 
point the hearings thus far have not 
been disquieting. Property insurance 
executives who have appeared before 
the committee as witnesses made a 
very good impression, indeed, and the 
line of questioning seemed reasonable, 
Some of the life insurance executives 
who have appeared feel a certain re- 
sentment at the course of the ques- 
tioning. Minor spots in the life in- 
surance picture seem to have been 
played up with resultant newspaper 
reports that give an impression of the 
life insurance business that is cer- 
tainly new and foreign to many who 
have spent their entire lifetime in 
the game. 

A common complaint is that the in- 
vestigators have failed to elicit, and, 
in fact, refused to admit any testi- 
mony which would reflect on _ the 
creditable side of life insurance. Life 
insurance executives have complained 
that whenever they attempt to ex- 
plain or elaborate a point at issue 
they are cut short with a reminder 
that witnesses have not been called 
for the purpose of making speeches. 


Commissioners Queried 


One of the more recent phases of 
the inquiry dealt with insurance com- 
missioners and state departments. 
Commissioners recently received long 
and exhaustive questionnaires which 
they were requested to fill out and re 
turn to the committee. There has 
been some resentment over the que* 
tionnaires in supervision circles. To 
some of the smaller departments the 
questionnaire is a severe demand o 
their facilities and time. Most of the 
larger Eastern state departments, it 
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is learned, have already filled out the 
questionnaires but are holding them 
pending a discussion of the matter at 
the meeting of the National Associa- 
tion of Insurance Commissioners this 
week at Biloxi, Mass. 

In a letter to Gerhard Gesell, spe- 
cial counsel for the SEC insurance in- 
quiry, Clarence A. Neslen, commis- 
sioner of Utah and president of the 
National Association of Insurance 
Commissioners, reminded Mr. Gesell 
that Thomas C. Blaisdell, Jr., of the 
SEC was present at the meeting of the 
commissioners in Des Moines a year 
ago and at that time a committee was 
named by the Association to cooperate 
with the SEC investigating group in 
any liaison work that was considered 
necessary. Mr. Neslen therefore sug- 
gested that Mr. Gesell direct his in- 
quiries to this committee. However, 
Mr. Gesell replied that he 
rather have the direct responses of the 
49 individual commissioners as “we 


would 


are seeking an expression of the in- 
dividual opinion of the commissioners 
and desire to understand the regula- 
tory problems of each of them.” 


Will Review Failures 

Most recent phase of the inquiry is 
the resumption of the hearings on 
Dec. 7, which comes plumb in the 
middle of the commissioners’ meeting 
at Biloxi and conflicts also with the 
meeting of the Association of Life 
Insurance Presidents the following 
week in New York. 

The new hearings, it is understood, 
will be devoted to company failures, 
and also the organization of new com- 
panies, so it is presumed that the in- 
quiry will rake over the deals and 
demises of those smaller companies, 
mostly in the South and West, who 
have figures in such transactions. No 
doubt the committee will attempt to 
disclose data on reinsurance trans- 
actions, policy liens, stock transfers, 
ete. 

The underlying purposes of the com- 
mittee are obscure, it seems to most 
insurance men, and their moves diffi- 
cult to determine. That is why no- 
bedy as yet has come up with positive 
answers to the questions asked in the 
first paragraph of this comment. 


The Arnold Plan 


The Northwestern National Life’s 
plan for compensating agents (to 
better reward them for better service 
and persistency) first announced in 
The Spectator for Sept. 28, 1939, has 
Mereasingly engaged the interest of 
other companies who are naturally 
faced with the same problems which 

















“Now see if | got you right. When you cough, that means you've come to the 
part about the Wife and Kiddies, and we start playing ‘Hearts and Flowers'?" 


the Northwestern National plan was 
designed to overcome. At the annual 
meeting of the Life Agency Officers 
Association in Chicago some weeks 
ago, the Northwestern Life’s plan 
was the subject of a good deal of 
discussion both formal and informal. 
President O. J. Arnold, in fact, was 
on the program with an explanation 
of the plan and his address was re- 
ported, in some detail, in The Spec- 
tator for November 9. Following Mr. 
Arnold’s presentation, a number of 
questions were farthcoming, notably 
from Samuel E. Mooers, field vice- 


president for the Acacia Mutual Life 
of Washington, D. C. For the past 
sixteen years the Acacia has featured 
a distinctive type of agency contract 

one that provides an income based 
on the volume of business an agent 
has in force and which rewards an 
agent for the production of quality 
business. Under the Acacia agency 
plan the agent’s earnings are cumu- 
lative. He has a continuous interest 
in the policies he rates because he 
receives monthly income which in- 
creases in proportion to the business 
he keeps in force. 








OUT IN FRONT WITH L. D. CAVANAUGH 


Born on a farm near Hartford, Wis., fifty years ago last June 2, L. D. Cavanaugh 
grew up in a typical dairy country community. As a boy he helped with the chores 
and milking, rising at dawn, and drove the load of milk to the village creamery before 
breakfast. A four-mile trek to and from the village school was added to that hardy 
farm life routine. He attended high school in Hartford and in 1908 entered the Uni- 
versity at Madison, paying most of his expenses by spare time work, including life 


insurance selling. 


Graduating with a B.A. in 1912, he left immediately for Syracuse, N. Y., to become 
associated with a consulting actuary. After a short time he was called back to Wis- 
consin to become a special examiner for the state insurance department. 

Not interested in a career in a government bureau, he sought a connection with 
@ young and growing company. The Federal Life offered such an opportunity, al- 
though the starting salary, at the bottom of the ladder, was only a fraction of what 


the state paid special examiners. 


The wisdom of the change was demonstrated in rapid order, as his willingness to 
work and his capacity to learn every angle of the business quickly demonstrated his 
ability. Promotions came fast, and within a few years he was elected to the board 
and became a member of the finance and executive committees. In 1923, only nine 
years after joining Federal, Mr. Cavanaugh became a vice-president, in 1931 he 
was made executive vice-president, and then, two months ago, became president 
when Isaac Miller Hamilton became chairman of the board. 
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Acacia’s Questions 


This experience of the Acacia 
prompted Mr. Mooers to ask a num- 
ber of questions of Mr. Arnold, par- 
ticularly in relation to the cost and 
the practical application of the plan. 

Mr. Mooer asked first, in view of 
the fundamental objections to the 
automatic termination of renewal 
commissions after the expiration of 
the nine-year period, why this prin- 
ciple was continued in the North- 
western National plan. 

To this question Mr. Arnold re- 
plies: “I personally feel we might 
more properly limit regular renewal 
commissions to earlier years—say the 
first five—when real effort is needed, 
and discontinue renewal commission 
payments thereafter when most busi- 
ness renews automatically. However, 
we retained the nine-year period to 
conform with our existing contracts 
with our agents. I do not believe 
from the agent’s angle he cares much 
whether the period is five years or 
twenty years so long as he is paid 
adequately for his total efforts.” 

Mr. Mooers’ next three questions 
dealt with the Northwestern Na- 
tional’s methods of forecasting persis- 
tency rates. Since these rates have 
to be determined from twelve to 
eighteen months in advance, he asked 
how a satisfactory method could be 
devised for such a termination which 
would prove to be reasonably in line 
with actual experience. Because of 
the difficulty in forecasting persis- 
tency rates so far in advance, Mr. 
Mooers asked if the adjustment of 
actual experience with the forecast 
would not involve extended and com- 
plicated calculations and accounting 
operations. “When we consider that 
these operations with respect to an 
agent’s compensation for one calendar 
year must be performed over a period 
of three calendar years,” asked Mr. 
Mooers, “is it not true that the ad- 
ministration of the plan in the home 
office will be extremely complicated 
and expensive?” 

To these queries Mr. Arnold re- 
plies that “We are entirely satisfied 
that our method of forecasting is ac- 
curate enough for our purposes and 
offers several advantages. One such 
advantage is that it simplifies our 
renewal payroll calculations to one 
estimate at the beginning of the year 
and one adjustment at the end of the 
year in place of continuous calcula- 
Lions on each and every renewal pre- 
mium received during the year. How- 
ever, Mr. Mooers should observe that 
this particular feature of our plan is 
not a necessary feature and can be 
dispensed with by anyone who feels 
the_estimate in advance might lead to 
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difficulties. In any event, our over-all 
outlay is strictly controlled because 
we pay commissions only on that por- 
tion of the business represented by 
the difference between our base ratio 
and our company average perform- 
ance; and we allow for errors in our 
advanced estimate when we establish 
the base ratio at the beginning of the 
year. 


Effect on Agent 


Mr. Mooers fifth and sixth ques- 
tions dealt with the extreme sensi- 
tivity of the Northwestern National’s 
plan to changes in the agency renewal 
ratios. “Is it not true,’ he asked, 
“that the major variations in compen- 
sation which will result from the 
minor variations in persistency rates, 
which must be expected from year to 
year, will tend to upset and discour- 
age the agent? Is it not true that an 
agent who has in one calendar year 
termination rates higher than normal 
and who in each year thereafter has 
his normal termination rates, will 
have his compensation in such follow- 
ing calendar years depressed—and 
will not this be discouraging to the 
agent?” 

In reply, Mr. Arnold admitted that 
the N.W.N.L.’s plan was very sensi- 
tive to changes in the agent’s renew- 
al ratios and even inflicts discourag- 
ing penalties for business which re- 
news at low levels. “My only answer,” 
he said, “is that these were intentional 
aims of the new plan. We believe that 
poor business should be discouraged, 
that variations in persistency should 
be so sharply reflected in the agent’s 
earnings as to make him continually 
aware of persistency, and that earn- 
ings on poor business should reflect 
the value of the business to us even if 
it serves to discourage the agent. If it 
discourages him from submitting more 
poor business, the effect will be just 
as we want it.” 

This interesting exchange between 
Mr. Arnold and Mr. Mooers is per- 
haps typical of the trends of thought 
which discussions of the Arnold plan 
frequently take and is indicative of 
the ramifications which abound in any 
plan to compensate agents on a “per- 
sistency reward” basis. It might be 
salutary to recall here that Mr. 
Arnold, in discussing the plan with a 
representative of The Spectator on 
the occasion of its announcement last 
September, said that the specific plan 
as put forth was tailored to the par- 
ticular needs of the Northwestern Na- 
tional only after many months of 
exhaustive study. Mr. Arnold, at that 
time, expressed his belief in the sound- 
ness of the concept of the plan for all 
companies but questioned whether the 





plan in toto could be applied to any 
other company without considerable 
adjustment. 


















American Thrift 
At New High 


Long-term savings of the Americap 
people reached an all-time peak at 
the end of 1938 when they totaled 
$51,698,000,000 and topped the 1937 
figure by $2,183,000,000, according to 
the forthcoming report of the Federal 
Home Loan Bank Board for the fiscal 
year 1939. 

The accumulated savings reported 
for the end of 1938—representing ap- 
proximately 115,000,000 accounts— 
surpassed by $6,740,000,000 the 
amount reported for 1929, when pros. 
perity was most prevalent. This in 
crease, arising during almost a decade 
of curtailed business activity, shows 
that people are far more concerned 
with providing for future security 
than formerly, the report indicated. 

Included in the statistics are postal 
savings, United States savings bonds, 
savings deposits in commercial banks, 
21% per cent postal savings bonds, and 
savings in life insurance companies, 
mutual savings banks, and savings, 
building and loan associations. 

The annual increases from 1934 te 
1938 have more than offset the de 
pression losses in the three preceding 
years, the report declared. The largest 
annual increment of savings in thé 
recovery period occurred in 19% 
During 1938, the growth was some 
what smaller, reflecting the decline 
business activity, and in national & 
come in the latter half of 1937 amt 
the first half of 1938. 

To a large extent, these savings 
represent the accumulated resource 
of our middle and lower incom 
groups—a fact which places special 
responsibility on the institutions ® 
which they are entrusted, and on t& 
public agencies, Federal and State 
charged with the supervision of fina® 
cial institutions. 

With a cash value of $780, & 
amount of the average savings aa 
loan association account exceedt 
most other types of long-term saving® 
The average savings account in 
tional banks was $421, while $ 
was the average cash value of life 
insurance policies, the report pointed 
out. 

Individual savings entrusted ® 
2757 identical member savings 
building and loan associations of t 
Federal Home Loan Bank System, @ 
of a total membership of 3946, agg 
gated $1,892,797,000 at the end# 
1938, increasing by 10.3 per cent a 
ing the year. 
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American United Takes 


Over American Life 


Geo. A. Bangs, managing director 
of The American United Life Insur- 
ance Company of Indianapolis, re- 
cently announced that his company 
had been awarded the reinsurance con- 
tract of the American Life of Detroit 
by the action of the Michigan authori- 
ties. The reinsurance contract pro- 
vides for the management of the busi- 
ness and assets of the American Life 
by the American United Life. 

Due to the temporary involvement 
of the Detroit company’s investments, 
a lien has been placed against its 
policies. Mr. Bangs stated that it was 
his hope that by means of economical 
management and the return to better 
business conditions, the amount of the 
lien.could either be entirely removed 
or greatly diminished within a period 
The of the 
American Life of Detroit in no way 
affects the security of the policy- 
holders of the American United Life 
Insurance Company of Indianapolis. 


of years. reinsurance 


However, by operating the two com- 
panies from the same home office, the 
cost of operation of both units can be 
spread over a larger number of policy- 













holders with a considerable reduction 
in cost to all concerned. The American 
United Life Insurance Company was 
originally established in 1877 by a 
special act of Congress. It is the 
fourth oldest life insurance company 
west of the Allegheny mountains, and 
operates in some twenty-one states 
extending from Pennsylvania to Cali- 
fornia. 


GEO. A. BANGS, 


Managing Director, American United Life 





with any threat in his jungle environment. 


No man alone is equipped to cope with 


is life insurance. 


GIRARD LIFE 


INSURANCE COMPANY OF PHILADELPHIA 


Knights Life Breaks 
Records in October 


The October new business drive by 
the Knights Life Insurance Company 
of Pittsburgh, in honor of President 
Joseph H. Reiman’s birthday, resulted 
in the production of over $4,300,000 
of new life insurance. It was the 
biggest month in the history of the 
company. Over 9200 policies were 
written during the campaign which 
was directed by William C. Ley, 
Superintendent of Agencies. The re- 
sults are especially noteworthy when 
it is recalled that the company oper- 
ates only in Pennsylvania. 

The Knights Life will probably 
close 1939 with over 83 millions of 
life insurance in force, an increase 
of over 8 millions during the year. 
In its 23-year career, the company 
has been continuously under the same 
management and the business has all 
been built by its own agency force. 

The agency producing the greatest 
volume in the President’s Birthday 
Drive is under the superintendency of 
Theodore L. Stinner of Pittsburgh. 
The leading production group was 
headed by Superintendent J. J. Gret- 
ter, of McKeesport. 







The Majesty of 


Learlessness, 


born of confidence in his ability to cope 


the potential threats of a complex civiliza- 
tion; he must depend, for his security, 
upon co-operative efforts with his fellows 


—and of these, one of the most effective 


Opposite Independence Hall 
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Without Consent of Beneficiary 


to secure life insurance are many 
and varied, but the object which 
is always in view is protection. 

The original application made for 
insurance may be the result of a con- 
tract between individuals of which the 
issuing company would have no 
knowledge. By that contract the 
rights of the parties to the proceeds 
of the policy or to the policy itself 
may be established irrespective of 
how the policy may be drawn. 

In the original instance, it usually 
happens that the policy, as drawn, is 
in full conformity with the terms of 
the contract between the parties. 
Subsequent changes which take place, 
such as the possible estrangement 
between husband and wife, may tempt 
one of the parties to vary the con- 
tract by having changes made in the 
policy of insurance without notifying 
the other parties to the collateral con- 
tract. When this is done and the 
event occurs under which the policy 
is payable, sharp conflict is presented 
as to who may be rightfully entitled 
to the proceeds. 


To: motives which prompt people 


Such an instance is illustrative in 
Locomotive Engineers Mutual Life 
and Accident Insurance Association v. 
Locke, impleaded with Putnam, 251 
A.D. (New York) 146. On March 
28, 1918, the plaintiff insurance asso- 
ciation had issued to Earle Locke, 
now deceased, a certificate of life 
insurance, wherein the defendant, 
Nelissa I. Locke, was named as bene- 
ficiary. On June 2, 1927, the insured 
and his wife entered into a separa- 
tion agreement containing, among 
other convenants, the following: 


“9. The husband * * * rep- 
resents that he has heretofore 
insured his life for $1500.00 in 
Locomotive Engineers Mutual 
Life and Accident Insurance As- 
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sociation under Certificate No. 
224165, Division No. 533, dated 
March 28th, 1918, payable to 
Isabel Locke (Melissa I. Locke), 
wife; * * * and the husband in 
order to provide for the separate 
support and maintenance of the 
said wife, after his death, will 
cause the said policies of insur- 
ance to be assigned to the wife 
in the event that said policies 
are not already and now payable 
to the wife, and the husband 
covenants and agrees that he 
will at all times hereafter main- 
tain said insurance above men- 
tioned in full force and effect in 
favor of the wife, and that he 
will promptly and punctually 
pay the premiums thereon as 
and when they and it shall sev- 
erally become due and payable.” 
At the time such separation agree- 
ment was executed, the certificate of 
insurance was still effective. Follow- 
ing the execution agreement, the in- 
sured and his wife lived apart until 
his death. In this interval, the in- 
sured had taken up his residence as 
a boarder at the home of the de- 
fendant, Georgina Putnam. 
Following his death, toth the de- 
fendant Locke and the defendant 
Putnam laid claim to the proceeds 
of the policy. The insurance company 
brought an action ‘in interpleader 
asking leave to deposit the proceeds 
of the policy} $1,369.50, into Court 
and praying that the defendants, that 
is, both claimants, be directed to set- 
tle between themselves their rights 
or claims to the moneys due under the 
policy. 


Defendant's Claim 


In the Court of original jurisdic- 
tion, judgment had been rendered in 
favor of Georgina Putnam. The.claim 
of the defendant Locke to the pro- 
ceeds rested upon the assertion that 
by the separation agreement made 
with her husband, the insured, she 





had acquired, for value, a vested in. 
terest in the insurance represented by 
the original certificate, and that such 
agreement constituted an equitable 
assignment of the insurance and that 
thereby, the insured was deprived of 
his right to subsequently change the 
beneficiary. 

Mrs. Putnam based her claim on 
the fact asserted by her that in Sep. 
tember, 1933, she sold at less than its 
true worth a confectionery business 
which she had conducted for a num- 
ber of years. This sale was made by 
her at the instance of the insured and 
upon his oral agreement that he would 
protect her financially during her life- 
time, and in the event of his death 
he’ would make available to her the 
proceeds of his life insurance policy. 

With the moneys received from the 
sale, Mrs. Putnam established a 
boarding house insured 
lived until his death. 











where the 





Amendment 






In 1933, the constitution and by- 
laws of the association 
were amended in order to accomplish 





insurance 








an increase in premium rates. To 
effect this change, the insurance as- 
sociation required that the then out- 
standing certificates had to be sur- 
exchanged for new 
certificates to be issued for either 
the same amount of insurance, which 









rendered and 







called for an assessment for the in- 






creased premium, or for instance in 
an amount less than the original cer- 
tificate, if the member decided to pay 
the old premium rate. 
One of the plaintiff’s 
tives called upon the insured at the 
home of the defendant Putnam to 
make the change required on the cer- 
tificate of the insured which was still 
effective. To this representative, at 
the time of his the insured 
states in the presence of Mrs. Put 
nam that although she was not re 
lated to him by blood, she was de 
pendent upon him and that “he had 


” 








representa- 











visit, 









promised to see her through. 

The insured further stated that he 
would accept a new certificate from 
the plaintiff in the event that the 
defendant was named as beneficiary. 
Plaintiff later issued a new certificate 
in conformity with the insured’s it 
structions naming the defendant Put 
nam as the beneficiary therein. I 
is as such named beneficiary that Mrs. 
Putnam claims the proceeds of the 
certificate. 

Nothing appears to indicate that 
the insured had disclosed to the plair 
tiff’s. representative the separatiom 
agreement made some years befort 
between himself and his wife. The 
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The 


question was whether, by reason of 
that agreement, the defendant Locke 
acquired a vested interest in the in- 
surance represented by the original 
1918 certificate sufficient in law to 
survive the issuance by the plaintiff 
in 1933 of a new certificate upon 
which rests the 
Georgina Putnam. 

The Court found that the separa- 
tion agreement was supported by legal 
consideration and that it contained a 
covenant by the insured at all times 
thereafter to maintain the insurance 
in full force and effect in favor of 
the defendant Locke—‘in order to 
provide for her after his death.” 

The Court concluded that the de- 
fendant Locke, by reason of the sep- 
aration agreement of 1927, became 
yested with the right to the insur- 
ance represented by the original cer- 


present claim of 


tificate. Having so concluded, it fur- 
ther held that her vested interest was 
not lost in 1933 when, by reason of 
the amendment of the plaintiff’s con- 
stitution and by-laws, the new certifi- 
cate was issued in which the insured 
chose to designate a different benefici- 
ary. In so deciding, the Court spoke 
as follows: 


“The insurance represented 
by the new certificate was not 
new insurance. The record in- 
dicates that the reason for the 
1933 amendment of plaintiff's 
constitution and by-laws and the 
incidental issuance of new cer- 
tificates of insurance was to 
bring about an increase in pre- 
mium rates. This is made clear 
by testimony by plaintiff's sec- 
retary and treasurer who also 
defined the relation between the 
old and new certificates: ‘Q. 
Now, as a matter of fact, Mr. 
Heisenbuttle, the only real 
change there was by virtue of 
this change in the constitution 
and the shifting over from the 
old certificates to the new was 
that under the new classification 
there was a change in the pre- 
mium rates? A. That is the only 
difference. * * Q. The old cer- 
tificate had to be surrendered? 
A. Yes. Q. The new certificate 
was issued in substitution for 
the old one? A. Yes, you had 
to have the old one in order to 
get the new one.’ 

“The rights of the insured 
and those of the defendant 
Locke — the sole beneficiary — 
were not cut off by the surren- 
der of the original 1918 certifi- 
eate and the substitution of the 
new one in 1933. On the con- 
trary, plaintiff's amended by- 
laws of that year provided: 
‘Each member of this Associa- 
tion in good standing and hold- 
ing a Certificate of Insurance 
issued prior to October 1, 1933, 
shall have the option to surren- 
der and exchange such Certifi- 
cate for a new Certificate of a 
Class A form providing an equal 
or less amount of insurance 


upon any plan issued by the As- 
sociation. Such exchange shall 
be made without renewed evi- 
dence of insurability upon the 
basis of the attained age of such 
member on the date of such ex- 
change, and upon payment of 
the premium rate applicable to 
the plan and amount applied 
for.” 

“This provision for the ‘ex- 
change’ of old certificates for 
new does not import a forfeiture 
of vested rights attaching to 
those of prior issues as claimed 
by the defendant Putnam: 
rather did it endow prior certi- 
ficate holders with rights and 
privileges not accorded to those 
who acquired new insurance 
from the plaintiff after October 
1, 1933. That vested rights ac- 
quired by contract and attaching 
to the old certificates were pre- 
served and made effective under 
the amended constitution of 
1933 is made clear by the fol- 
lowing provision: *§ 22. * * * 
(b) All liens heretofore created 
by any By-laws and/or by con- 
tract of the members with wither 
this Association or the Brother- 
hood or any other person or per- 
sons shall be and are hereby 
preserved as existing and con- 
tinuous liens on the proceeds of 
the Certificate and shall be de- 
ducted therefrom.’ 

“Our conclusion thus reached 
makes it unnecessary to deter- 
mine whether the status of the 
defendant Putnam was that of a 
‘defendant’ of the assured and 
thus qualified within plaintiff’s 
by-laws as one who could be 
named as a beneficiary under 
its policy.” 

Parties to a contract having a legal 
consideration pursuant to which a 
policy of life insurance is issued under 
a certain form are thus held to the 
contract and cannot vary the same 


without consent of all parties thereto. 


E. LEE TRINKLE . 


The sudden passing of E. Lee Trin- 
kle, president of the Shenandoah Life 
Insurance Company, Roanoke, and 
former governor of the Common- 
wealth of Virginia, was a shock to his 
many friends in ali lines of the insur- 
ance business. Mr. Trinkle died in his 
sixty-fourth year of heart ailment. 
He was stricken while on a business 
trip to Richmond. Governor Price, of 
Virginia, was among the thousands 
who attended funeral services in Ro- 
anoke. He was buried in the town of 
his birth, Wytheville, Va., on Monday, 
Nov. 27. 





a digest ¢ recent 


cases of interest 


by 


ames S. Regan 


MEMBER OF THE NEW YORK BAR 





THE SPECTATOR, December 7, 1939—1!5 





Prospecting in Field 
Of Social Security 


The amended Social Security Act 
has opened an entirely new field to 
the life underwriter, making the op- 
portunities presented by the business 
greater than ever before, Richard E. 
Myer, manager of the Harrisburg 
agency of the Mutual Life of New 
York, told the first educational meet- 
ing of the season of the Philadelphia 
Association of Life Underwriters at 
the Bellevue-Stratford Hotel. 

Myer said that the first fears that 
the amendments would take away a 
large segment of prospects had 
proved unfounded on close study of 
the act and its ramifications. Instead, 
he asserted, the new act permits the 
man of modest or small means to 
secure ample life insurance protec- 
tion as the benefits accruing from 
social security cut down the amount 
of coverage he needs. In the past, 
he pointed out, complete protection 
very often was beyond the financial 
means of the individual but just the 
reverse is true today. 

He contended that the social se- 
curity act was not in competition with 
life insurance. Also that it was here 


to stay. He pointed out that a study 
of social legislative trends through- 
out the world indicated that the act 
would have been adopted no matter 
which party was in power in Wash- 
ington. He urged life underwriters 
not to cast doubt on it but instead to 
take a constructive view and to fill 
the gaps and extend the benefits 
through life insurance. 

His address was a comprehensive 
analysis of the fields opened to the 
energetic life underwriter by the act. 
He related that he had made a sur- 
vey of 200 applications written by his 
agency to ascertain what proportion 
were covered by the act. He found 
that 28% per cent or 24 8/10 
per cent of the volume, which may 
run as high as 40 per cent in urban 
sections, were covered. Their burden 
of providing family income, he said, 
was alleviated by social security, 
leaving them prospects for package 
sales—educational policies, supple- 
mental income, clean-up funds, mort- 
gages, etc. 
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§S another Yuletide ap- 
proaches, it is our cordial 
wish that Christmas and 
the coming year may bring to the 
advertisers, readers, and publish- 
ers of this journal generous fulfill- 
ment of their hopes for happiness 
and good fortune. 
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Prospecting 





Those not covered by the act where 
programming is a factor and wher 
the act serves as a stimulus for ad 
ditional business, amounted to 18% 
per cent or 367/10 per cent of the 
volume. In this group he linked the 
self-employed, professional men, ete. 
















Retirement Benefits 


Now Possible 


Social security, according to Mr. 
Myer, makes possible the attaining of 
one’s retirement objective as life in- 
surance supplements social security 
and provides greater benefits. “Here 
tofore the amount of the premium has 
been insurmountable. Now a man 
ean buy a sufficient volume.” 

The individual fully insured under 
the act can stop work at any time 
although his pension starts at age 
65. He can retire at age 60 with an 
income of $100 a month, Myer pointed 
out, by life insurance with the policy 
providing this income from 60 to 65, 
with the policy then paying the dif- 
ference between the social security 
benefits and $100 a month from & 
on. 

He recommended as a sales getter 
that underwriters ask their prospects, 
“What will your life insurance plus 
social security bring you?” 

He remarked that 
women are anxious to retire before 
65 and that many can be sold e- 
dowments at age 60 providing an i 
come from 60 to 65 and an endow 
ment annuity at 65 to supplement 
their social security benefits. 

Among the indirect benefits of the 
act, Mr. Myer cited the lowered social 
security tax as a boost to business; 
and the elimination of the need i 
many families of supporting aged 
parents as offering a greater field for 
life insurance. 
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Volume Comes From 
Small Buyers 


“There are so many more small it 
surance buyers than large ones,” é& 
clared Walter Powell, Atlanta gener@ 
agent, speaking before a recent sale 
convention of John Hancock gener 
agency leaders. ‘Where we find o 
prospect for business insurance, ¥ 
find fifteen or twenty who need add 
tional personal insurance to feed am 
care for wives and children, and wit 
every prospect who needs extensif® 
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programming advice, we find at least 
ten who need to be sold on the idea 
of food and shelter and more particu- 
larly readjustment.” 

Mr. Powell said that his advice to 
new salesmen is contained in the fol- 
lowing three admonitions. 

1. Devote more time to the small 
buyer with especial emphasis on re- 
adjustment income. 

2. Don’t waste your prospect’s time 
and yours by trying to sell him when 
you don’t know whether he can quali- 
fy. Pre-prospect thoroughly. 

8. See a few new worth-while peo- 
ple ever day, especially executives, 
and show a real interest in their af- 
fairs. Then follow them up intelli- 
gently and the results will take care 
of themselves. 


Five Essential Pieces 
Of Equipment 


“As long as a man has five essential 
pieces of equipment—a sound body, a 
good head, reasonably correct traits 
of personality, twenty-four hours a 
day, and a world full of prospects— 
he cannot possibly be a failure in the 
life insurance business,” said Edwin 
R. Erickson of Buffalo, N. Y., speak- 
ing before the convention of John 
Hancock general agency leaders in 
Washington, D. C. 

There is always the temptation not 
to make full use of physical equip- 
ment, said Mr. Erickson, citing an 
incident which he says he always re- 
members whenever he thinks of being 
a little too tired to finish a job. 

“A few years ago,” he said, “I wit- 
nessed the most heroic sight I have 
ever seen. A cripple about forty years 
old, with knees permanently bent at 
an angle of 35 degrees, was pulling 
himself along the street by force of 
will and strength of muscle. Over his 
arm was the handle of a brief case. 
When he stopped to rest a moment 
at a fire hydrant I noticed that his 
face was creased with lines of pain. 
His eyes spoke of inner suffering. 
Then I learned that he was a sales- 
man, trying to make a living and 
succeeding at it. 

“Ever since that day, I have felt 
that I was not making full use of my 
physical equipment. He was making 
full use of what little he had and 
earning a living. How much more 
could the rest of us who are sound in 
bedy do if we used everything we 
have.” 


You Cannot Borrow 


Tomorrow’s Time 

One of man’s greatest assets, as- 
serted Mr. Erickson, is the right to 
use twenty-four hours a day. “You 
can’t mortgage tomorrow ahead of 
time,” said he. “You can’t waste 
time in advance. Every minute when 
it arrives, is brand new, fresh and 
unspoiled and it represents a brand 
new opportunity. I am _ convinced 
that the proper management of time 


A BIG 


is almost the most important thing 
you can know. If we kept a time- 
card on our activities we would find 
that not over forty per cent is pro- 
ductive. Time control has had a lot 
of attention in the insurance field but 
it deserves a lot more.” 

An insurance salesman has the 
distinct advantage over other sales- 
men in that he has a world full of 
prospects. Mr. Erickson emphasized 
this point by asking his audience to 
compare their opportunities with 
those of other salesmen. 

“When I look around at other men 
who are in sales work,” said he, “and 
realize how limited are their po- 
tentional buyers, I thank my stars 
that I am in a business where prac- 
tically everybody is a prospect.” 











FAIROHILD AERIAL SURVEYS, INC. 


LITTLE AGENCY 


In this series of advertisements dedicated to Provident Mutual 
general agencies we have very naturally concentrated on big 


agencies. 


In this advertisement we pay tribute to a big little agency, 
which is growing in power and importance —the Port and, 
Oregon, Agency under Dudley F. “Dud” Clark. 


The past few years have shown great progress in this agency. 


In 1937 business increased 49%. 


Last year it increased 36% 


and the agency led all agencies of its group in percentage of 
quota. This year it continues the upward march. 


Nor are all gains limited to volume statistics. The lapse rate 


is low; the average policy high. 


Gain in insurance in force is 


20% above quota this year. One Portland agent became “Man 
of the Month” a short time ago by leading al agents of the 


Company. 


Congratulations to a “little” agency which is growing up quite 


soundly. 


PROVIDENT MUTUAL 


Lire InsuRANCE COMPANY OF PHILADELPHIA 
Pennsylvania @ Founded 1865 
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45 and 21 years at age 50. 


16 years at ages 25 to 50 inclusive. 


and $12.32 at age 50. 


and a net cost of $5.06 at age 50. 








DIvIDEND ScALE-—CENTRAL LIFE ASSURANCE 
Society, Des Moines, Iowa 


HE 1940 dividend scale for the Central Life Assurance Society, Des 
Moines, lowa, is a continuation of the scale in effect for 1939. The rate 
of interest payable in 1940 on proceeds of policies is 3.75 per cent and 
remains the same as paid in 1939. The rote of interest payable on interest 
left to accumulate is 3.75 per cent, which is also the amount allowed in 1939. 
Under the 1940 dividend scale, if dividends are left to accumulate at 
interest, an Ordinary life policy will be paid up in 26 years at age 25; 25 
years at age 30; 25 years at age 35; 24 years at age 40; 22 years at age 


Under the same option, a 20-Payment life policy will become paid up in 


Under the same option, an Ordinary life policy will mature as an endow- 
ment in 38 years at age 25; 35 years at age 30; 33 years at age 35; 3! 
years at age 40; 28 years at age 45 and 26 years at age 50. 

Under the same option, the 20-Payment policy will mature as an endow- 
ment in 33 years at age 25: 30 years at age 30; 27 years at age 35; 25 
years at age 40; 22 years at age 45 and 20 years at age 50. 

Using the 1940 dividend scale, the average annual net cost of an Ordi- 
nary life policy if surrendered at the end of 20 years will be $3.17 at age 
25; $3.28 at age 30; $3.83 at age 35; $5.11 at age 40; $7.70 at age 45 


Using the 1940 dividend scale, the average annual net cost of a 20-Pay- 
ment life policy if surrendered at the end of 20 years will be a cash value 
in excess of cost of $1.20 at age 25; a cash value in excess of cost of $1.32 
at age 30; a cash value in excess of cost of $1.11 at age 35; a cash value 
in excess of cost of 33 cents at age 40; a net cost of $1.48 at age 45 


1940 DIVIDEND SCALE—CENTRAL L 





IFE ASSURANCE SOCIETY, 


DES MOINES, IA 
Illustrated Dividends per $1,000—1940 Basis (American 3° Reserve) 
ORDINARY LIFE 
Dividend at — Age at Issue - 
End of Year 25 30 35 40 45 50 
ag Pr eee ee $20.62 $23.40 $26.98 $31.68 $37.98 $46.54 
l 3. 3.24 3.42 3.66 3.99 4.45 
e: pepewen én 3.39 3.60 3.88 4.25 4.76 
. cecbbastcveoes 3.55 3.78 4.09 4.51 5.07 
BS + odoaesesces . 3.48 3.69 3.96 4.31 4.77 5.40 
5 . btkneBémssééoue 6.13 6.35 6.64 7.03 7.53 8.21 
Total dividends, 10 years ... 44.48 46.86 49.90 53.89 59.17 66.27 
Total dividends, 20 years 118.92 126.47 135.99 148.40 164.57 186.33 
20 PAYMENT LIFE 
Dividend at i Age at Issuc - 
End of Year 25 30 35 40 45 50 
Premium $30.74 $33.56 $36.98 $41.25 $46.73 $54.05 
1 2.81 2.95 3.17 3.45 3.84 4.38 
i vee deumene 6tadenae 3.02 3.19 3.42 3.74 4.16 1.75 
3 3.24 3.43 3.69 4.04 4.50 5.13 
1 eeun ddtadeoes UG : 3.45 3.67 3.95 4.33 4.83 5.51 
5 oro rere rr 6.17 6.40 6.72 7.13 7.66 8.39 
Total dividends, 10 years 45.90 48.39 51.67 56.00 61.63 69.26 
Total dividends, 20 years 134.72 142.70 152.78 165.63 181.96 203.79 
20 YEAR ENDOWMENT + 
Dividend at — Age at Issuc 
End of Year 25 30 35 40 45 50 
Premium she $49.01 $49.72 $50.80 $52.50 $55.34 $60.08 
1 ee we ‘ 2.31 i) 3.90 4.32 4.88 5.65 
2 rs 3.67 3.9% 4.26 4.70 5.28 6.07 
: . 4.04 4.2 4.64 5.09 5.69 6.50 
4 ° 4 4.40 4.66 5.02 5.48 6.09 6.93 
A : , 7.28 7.54 7.90 8.37 9.00 9.86 
Total dividends, 10 years 57.35 60.04 63.63 68.33 74.69 83.44 
Total dividends, 20 years 167.63 173.37 181.07 191.33 205.38 225.14 








The Mutual Life of New York 

George A. Patton, Vice-President 
and Manager of Agencies of The Mu- 
tual Life Insurance Company of New 
York, has announced to the field forces 
of the Company an increased dividend 
scale for 1940. For this purpose, after 
establishing the required “Fund for 
Depreciation of Securities and Gen- 
eral Contingencies,” the Trustees have 
set aside a total of approximately 
$18,000,000 for 1940 dividend pay- 
ments to policyholders. This is an 
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increase of aproximately 12 per cent 
over the amount so set aside for 1939 
dividends. Funds left with the Com- 
pany under Mode of Settlement op- 
tions and dividends left on deposit will 
receive interest at the rate of 3 per 
cent. 

The Mutual Life 
rupted record of divdends to policy- 
holders, having paid or allotted to 
them dividends for each year since 
its first policy was issued in 1843, a 


has an uninter- 


grand total of more than 969 millions. 











The Northern Life of Canada 


The Northern Life of London, On- 
tario, is offering to persons actually 
enlisted in an army, navy or aviation 
unit, a special 30-Year Endowment 
policy. The monthly instalment of the 
premium is to be paid by means of an 
assignment of that amount of the sol- 
dier’s pay and is to be deducted by the 
Government. The contract will be is- 
sued between the ages 18 and 30 in- 
A premium of $2.50 monthly 
provides $1,000 of insurance at all 
these ages but the values in the policy 
depend upon the age at issue. Divi- 
dends will be payable annually com- 
mencing at the end of the second 
policy year. 

This policy will be changed to the 


clusive. 


standard ordinary life participating 
plan by payment of increased pre- 
miums after such change is made. 


Such policy will be subject to the reg- 
ular war clause. 
National Life Maintains 
Dividend 
Life 
continuance of its 


The National Insurance Co. 
announces the 
present dividend scale on all premi- 
um-paying forms of insurances and 
retirement annuities for the year 
1940. Dividends on fully paid up 
forms will be reduced in 1940, through 
a readjustment of the interest factor, 
on account of the distinct downward 
trend of interest rates in recent years. 

The basis of surplus interest dis- 
tribution on participating funds held 
by the remains the same, 
3% per cent. 


company 


The Manufacturers Life 

The Manufacturers Life 
Company, Toronto, Canada, has aw 
thorized the same scale of dividends 
for 1940 as for 1939. The same rate 
of interest on policy proceeds on de 
posit and dividends on accumulation 
have also been authorized, that is, 
3% per cent. 


Insurance 
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United States Life Family 
Protection 

On November 1, the United States 
Life Insurance Company, New York, 
N. Y., increased premium rates on the 
Family Protection agreement. This 
agreement is to be added to the regu- 
lar permanent form of life insurance 
in order to provide income to the bene- 
ficiary for a period of 10, 15 or 20 
years after the death of the insured, 
with payment of the face amount of 
the original insurance at the end of 
the income period. Premium rates for 
quinquennial ages of issue are as fol- 


lows: 

10-Year 15-Year 20-Year 
Age Plan Plan Plan 
20 $4.00 $5.71 $7.37 
25 4.21 6.15 8.23 
20 4.55 7.00 9.88 
35 5.46 8.87 13.05 
40 7.32 12.30 18.52 
45 10.55 8.01 27.51 
50 15.80 6.9 
55 23.91 


Mutual Life of Canada 


Mutual Life Assurance Company 
of Canada are including in all of their 
policies at the present time, a war 
clause. A synopsis of this company’s 
war clause follows: 

WAR CLAUSE — Home area is 
Canada, Newfoundland, Bermuda and 
Continental U. S. A. 

Naval or military service in home 
area does not affect company’s liabili- 
ty except as noted under disability 
and double indemnity. 

Naval or military service outside 
home area, unless extra premium 
paid, limits liability in event of death 
from any cause to premiums paid 
with interest at 3 per cent but not 
exceeding sum assured. 

Aviation service outside home area 
limits liability in event of death from 
any cause, as above, without option 
of paying extra premium. 

Residence and travel outside home 


area, unless extra premium paid, 
limits liability in event of death as a 
result of war, as above. 

Liability limited until 6 months 
after service has terminated. 











DIvipEND ScaLE—CoLuUMBUS MuTuat LIFE 
INSURANCE COMPANY, COLUMBUS, OHIO 


HE Columbus Mutual Life Insurance Company, Columbus, Ohio, will 

make an increase in its dividend scale effective April 1, 1940. The new 
scale will show some increases and some decreases in dividends with an 
average increase of approximately 30 cents or 4.5 per cent. Total dividend 
payments next year are expected to be 10 per cent larger than if the 
present scale were to be continued. 

Under the new 1940 dividend scale on a $1,000 Endowment at 85 Policy, 
issued at Age 25, the dividend at the end of the first policy year is 29 
cents or 7.6 per cent more than under the 1939 scale; at age 35 it is 28 
cents or 6.1 per cent more; at age 45 it is 64 cents or 11.4 per cent more 
and at age 50 it is 90 cents or 13.9 per cent more. 

At the end of the fifth dividend year, the increase on an Endowment at 
Age 85 Policy, age at issue 25, is $1.55 or 8.1 per cent; at age 35, $1.62 
or 7.1 per cent; at age 45, $3.44 or 12.2 per cent and at age 55, $4.45 or 
13.7 per cent. 

The rate of interest payable in 1940 on proceeds of policies will be 3.50 
per cent, being the same as that paid in 1939. The rate of interest allowed 
on dividends left to accumulate will also remain the same, namely 3.50 
per cent. 

Under the 1940 dividend scale, if dividends are left to accumulate at 
interest, an Endowment at 85 Policy will become paid-up in 29 years at age 
25; 28 years at age 30; 27 years at age 35; 25 years at age 40; 24 years 
at age 45 and 22 years at age 50. 

Under the same option, this policy will mature as an Endowment in 43 
years at age 25; 40 years at age 30; 37 years at age 35; 34 years at age 
40; 30 years at age 45 and 27 vears at age 50. 

Using the 1940 dividend scale, the average annual net cost of an Endow- 
ment at Age 85 Policy, issued at age 35, if surrendered at the end of 
twenty years, will be $6.11 as against $6.57 under the 1939 scale. At age 
45, the net cost of the same policy at the end of twenty years will be $9.84 
as against $10.52 under the 1939 scale. 

The corresponding average annual net cost over a period of twenty years 
for a 20-Payment life policy under the 1940 dividend scale at age 35 will 
be 99 cents as against $1.46 under the 1939 dividend scale. At age 45, 
the net cost under the same policy at the end of twenty years will be $3.58 
as against $4.26 under the 1939 scale. 

1940 DIVIDEND SCALE—COLUMBUS MUTUAL LIFE INSURANCE CO., 
COLUMBUS, OHIO 
IHustrated Dividends per $1,000—1940 Basis (American 342° Reserve) 
ENDOWMENT AT AGE 85 


Dividend at - Age at Issux — 





End of Year 25 30 35 49 45 50 
Premium $20.20 $22.94 $26.50 $31.22 $37.60 $46.38 
l 4.12 4.45 4.87 5.51 6.28 7.37 
2 ee 4.13 4.47 4.89 5.55 6.30 7.37 
3 . 4.14 4.4 4.92 5.59 6.33 7.38 
{ 4.15 4.51 4.94 5.63 6.36 7.39 
5 4.16 4.53 4.97 5.68 6.39 7.40 
Total dividends, 10 years $1.72 15 49.82 56.47 63.76 74.11 
Total dividends, 20 years 114.0 155.63 
Dividend at g — 
End of Year 25 85 50 
Premium $28.67 mi $52.6 
l 4.53 3 7.68 
2 1.5 e 7.70 
4.58 5.37 7.72 
4 4.61 4.96 5.41 6.01 6.77 7.74 
, 4.64 4.99 5.45 6.05 6.81 7.77 
Total dividends, 10 years 46.61 50.20 54.72 60.80 68.20 77.98 
Total dividends. 20 years 97.16 104.74 114.20 126.17 141.96 165.09 
20 YEAR ENDOWMENT 
Dividend at Age at Issu — 
End of Year 25 30 35 40 45 50 
Premium . $47.78 $48.51 $49.62 $51.38 $54.29 $59.18 
I 5.50 5.71 6.03 6.52 7.11 8.01 
? 5.55 5.77 6.09 6.57 7.17 8.04 
3 5.61 5.83 6.15 6.62 7.23 8.08 
4 5.67 5.89 6.21 6.67 7.29 8.12 
5 5.73 5.95 6.28 6.73 7.35 8.16 
Total dividends, 10 years 57.81 60.02 63.28 67.88 73.89 82.11 
Total dividends, 20 years 124.32 128.97 135.68 144.75 156.67 175.18 











Great Lakes Life New 
Rate Book 
The Great Lakes Life has brought 
out a rate book covering its life ex- 
pectancy and 10, 15 and 20 year term 
policies. These policies are all partici- 
pating. 






The minimum policy issued is $2,000 
or $2,500 if special conversion agree- 
ment is attached and a maximum of 
$1,500 on one life. Conversion may be 
made on any premium payment date 
prior to age 50. The age limits are 


16 to 60 inclusive. 
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Conservation 





Lapsation Problem Can Be 
Solved by Agent 


The prevention of lapsation and the 
consequent solution of the conserva- 
tion problem depend on proper selling 
and adequate follow-up, in the opinion 
of Carl I. Palm, writing in the Repub- 
lie National Star, house organ of the 
Republic National Life of Dallas. The 
mere selling of a policy without the 
follow-up to keep it in force provides 
only a temporary shelter which may 
be blown away by a minor circum- 
stance or by a whim of the pelicy- 
holder. 

“The proper sale of a life insurance 
policy,” says Mr. Palm, “begins with 
the selection of the right type of pros- 
pect. The right type of prospect is 
one who has a definite need for life 
insurance and who has the money to 
pay for it. It is assumed, of course, 
that he is physically and morally elig- 
ible. The next step is an intelligent 
analysis of the prospect’s needs and 
circumstances, so that the insurance 
may be designed to fit them. 

“This means not only choosing the 
right kind of insurance but the right 
amount as well—an amount well with- 
in the prospect’s means. It also means 
an intelligent arrangement of settle- 
ment options and methods of premium 
payment. The prospect should be 
made thoroughly conscious of his 
needs and thoroughly sold on the 
value of his life insurance as a means 
of covering them. In this connection, 
all provisions of the policy should be 
carefully explained to him so that he 
will understand what he has bought 
and why he has bought it. Finally, it 
is advisable to secure cash with the 
application where possible to impress 
the prospect that he has purchased 
something of real value. 

“The best time to prevent a lapse 
is when the business is sold. Other 
things being equal, a policy which has 
been sold properly will be less likely 
to lapse than one which has not. Fail- 
ure on the part of the agent to cover 
one or more of the main points essen- 
tial to the proper selling may result 
in a lapse. The agent, who by pressure 
methods succeeds in forcing a life in- 
surance policy on a man, who has no 
need for it, or one who though he may 
have the need has no money to pay 
for it, need not be surprised if that 
policy fails to remain in force. 

“The agent’s trouble in such a case 
is one of poor selection of prospects. 
Or, as sometimes happens, the agent 
may succeed in selling an ideal pros- 
pect, but because he has failed to make 
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an intelligent analysis of needs and 
circumstances involved may place a 
policy totally unsuited to the case. 
Should latter circumstances arise 
which necessitate the lapsing of some 
part of that client’s insurance, the 
chances are that it will be the poorly 
sold policy that goes off the books 
rather than the well sold policy of 
some other agent. 


Legal 


Assured Sustained in 
Refusing Treatment 


By a four to three decision, in Miller 
v. Mutual Life, the Minnesota supreme 
court decided against the company 
where the rule was enunciated that a 
policyholder need not submit to medi- 
cal treatment in order to recover dis- 
ability benefits under total disability 





2 EMBLEM of.a 


strong, enduring life in- 
surance company which 
for 72 years has adhered 
to principles of justice 


and friendliness. Well 
directed and soundly 
managed, the protection 
the Equitable of Iowa 
provides to policyhold- 
ers and their families is 


Outstanding by Any Standard 
of Comparison 


EQUITABLE 
LIFE 0/ 1OWA 


provisions since the policy provisions 
merely require that it be “impossible” 
for the assured to follow a gainful 
employment. 

Four causes of action were embodied 
in the policyholder’s complaint to re. 
cover benefits under four policies. The 
Mutual Life had paid these benefits 
from 1932 to 1937 but thereafter re 
fused to pay. “Total disability” was 
defined in the policies to mean “any 
impairment of mind and body which 
continuously render it impossible for 
the assured to follow a gainful em- 
ployment.” 

The Mutual Life alleged that the 
policyholder was not permanently and 
totally disabled within the meaning of 
the policy because during the period 
for which he claimed benefits he was 
suffering from diabetes which he vol- 
untarily allowed to exist. He further- 
more failed to avail himself of the 
treatment advised and explained by his 
physician. The plaintiff’s demurrer 
to this answer was sustained by the 
lower court. 

The company also argued that the 
word “impossible” as used in the pro- 
visions defining “total disability” im- 
posed the duty on the policyholder to 
take insulin and to resort to dietary 
measures. It was contended in this 
connection that if the policyholder had 
taken this treatment it would no 
longer have been impossible for him 
to follow a gainful employment, since 
the effect of the diabetes would be 
removed. 

The court held that the word “im- 
possible” simply that the 
nature of the illness or disability must 
be such that its effect on the physical 
organism is to destroy the ability to 
carry on employment duties, and it 
has reference to physical ability rather 
than to the nature and extent of the 
treatment to which the claimant must 
submit. So far as the express pro 
visions of the policy contracts are 
concerned, it added, it may be impor 
sible for the policyholder to engage i 
employment due to a curable disability. 

The court furthermore held that the 
plaintiff need not resort to curative 
measures before a mature claim ® 
benefits arises. If the company desired 
to incorporate into its policies th 
obligation to submit to reasonable 
curative measures, it could very easilf 
have done so, in the court’s opinion, 
adding that there is nothing inherently 
wrong in the policyholder’s refusal ® 
submit to medical treatment. 
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Medical 


, 
: D i G A S$ t s . . . . Accuracy in Mortality 


| Experience 
Visions - / ee - . oui 
yssible” Social Security newspaper. The advantage of this Greater accuracy in the prediction 
form of advertising is that though of group mortality experience, as the 


ain . : 
gainful prospects who read it may not be result of improved medical knowledge, 


bodied Limitation Needed for visited by the agent until much later, was cited by Dr. L. H. Lee, medical 


to a a . there is built in the individual reader’s director of the Pacific Mutual Life, 
s. The Social Security mind the personality of the agent and who addressed the Life Managers 
enelll Social security may eventually grow thus the ground is cleared for the Club of Los Angeles recently at the 


future visit. Los Angeles Athletic Club. 
A Christmas calendar is another “The medical underwriter does not 
method of keeping the agent’s name attempt to prognosticate the longevity 


ter re to a point where it will absorb as 
y”” was much as 22 per cent of the American 


n “any payroll unless some limitation is : ee ‘ . 
which placed upon its development, H. B. before the policyholder throughout the of any individual,” said Dr. Lee. “His 
ble for Thompson, secretary-counsel of the year. Supplementing this are blotters, task is one of classification of risks 
al ae Associated Life General Agents & mailing pieces, or both. If the agent into homogeneous groups. The mor- 


has a good interview with a prospect tality experience in such groups can 
and feels that he will sell him later, be anticipated with a reasonable de- 
his name goes on the agent’s monthly gree of accuracy. Guided by medico- 
mailing list. actuarial experience, risk classification 

There is another type of advertising is constantly being modified through 
which Mr. Driscoll finds useful, closely the application of knowledge gained 
interwoven with the building of pres- from clinical medicine and by the use 
tige and paid for with only time and of clinical equipment. 


Managers of Detroit, said at the No- 
at the vember meeting of the Michigan Actu- 
ly and arial Society. 
1ing of Pointing to the prospect of addi- 
period tional benefits, some of which are 
he was already under discussion and which 
he vol- will add to the cost of social security, 


irther- Mr. Thompson said: “Once social se- : vader ee . ; 

of the curity benefits are on the books it is service. This is participation in com- “It is not only the desire but the 
by his a very difficult matter to take them munity activities such as Community duty of the medical department to 
aust off The more people who are covered Chest, Chamber of Commerce, etc. approve applications, not to decline 


Still another type of advertising them. However, some risks must be 
which brings results is prospecting classified into groups which, according 
at the be reduced to a reasonable actuarial literature, with the Contact Letter to the standards of the company, are 
ie pro- basis, with provision made to meet the designed as a semi-compulsory method too hazardous to accept.” 

It of seeing prospects. It was pointed out that the agent 


by the the more benefits will have to be paid. 
“The operations of the board must 














y” im- load before the load is assumed. 

der to is not good actuarial practice to de- To carry on his advertising pro- is the first selector, and if he selects 

jietary cide on benefits that will be paid and gram, Mr. Driscoll invests between a poor type of business he cannot ex- 

n On then try to reconcile income to these $180 and $200 per year. This is really pect a good experience, regardless of 

or ban benefits. an investment, he comments, because the fact that the company is desirous 

lide “This problem should be the subject a very definite return comes to him of accepting all business which is sub- 

- of sound thought. The board should from it. In two weeks he closed and mitted. Certain impairments fre- 

| sine consider how much the public can pay paid for life insurance premiums of quently encountered were discussed, 

ild be rather than how much the coverage more than $250 as the result of Con- particularly blood pressure and heart 
can be extended. Social security pay- tact Letter leads. murmurs. 

i “im- ments should be looked upon as gov- arent canna meres, 

t the ernmental costs the same as any other 

y must taxes.” = 


be am AMERICAN NATIONAL 
— INSURANCE COMPANY 


rather 

f the Combined Methods Are 

a an ‘ GALVESTON, TEXAS 

i Most Productive W. L. MOODY, JR., President W. L. MOODY, III, Executive Vice Pres. 
S are “There are many methods of adver- . 

mpos- tising which can be used to make the : 

age in prospect more conscious of his prob- Thirty-fourth Annual Statement, December 31, 1938 
bility. lem and of you as a life insurance ] ; 

at the man,” writes John E. Driscoll, C.L.U., nsurance in force 

rative Springfield agency, Connecticut Mu- 

im te tual Life, in Con Mu Topics. “Using $704,193,7 32.00 

esired one of these methods alone will not 

s the help materially; it is the combined e 

ynable use over a long period of time of . : . 

easily several methods which will bring the Industrial and Ordinary 

inion, desired results.” Operating from Coast to Coast, from the Great 
rently Methods which Mr. Driscoll enum- Lakes to the Gulf, in Cuba, Puerto Rico and Hewoii 





sal erates as helpful from his own experi- 
| ence include, first of all, a semi-weekly 
message on life insurance in the local : i ~ 


Friendly - Progressive - Strong 
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AGENCY NEWS 


The Columbian National Life Insurance Co. has 
moted Ewart G. Horne, a member of the Boston Quinby 
Agency, to become general agent for the company in 
Indianapolis, Ind. He will be associated with John E. 
Spiegel, who has represented the Columbian National in 
Indianapolis for the past six years. To celebrate his pro- 
motion members of the Quinby Agency honored Mr. 
Horne with a party at the Hotel Lenox in Boston on the 
Among the gifts which he re- 


pro- 


evening of November 21. 
ceived was a handsome piece of airplane type luggage 
given him by his agency and home office friends. 


Fred S. James & Co., Chicago, have revived the lecture 
series which was tried out last year in connection with 
its life department. First in the new series of lectures 
November 28, the speaker was 
Charles J. Zimmerman, general agent for the Connecticut 
Mutual Life and president of the National Association of 
Life Underwriters. Clayton F. Lundquist is life depart- 
ment manager of Fred S. James & Co. 


was given when guest 


The New England Mutual Life Insurance Co. announces 
the resignation, effective November 30, of Raymond P. 
Miller as general agent at Salem, Mass. This agency, 
with offices in the Holyoke Building, will be continued for 
the present with James P. Hall, supervisor of agencies at 
the home office, as acting general agent. At his own re- 
quest, Mr. Miller returns to personal production with the 
Summers Agency in Boston, the office with which he was 
a leading producer from his entry in life insurance in 1927 
until his appointment as general agent at Salem in 1933. 


Galen P. Black has been appointed general agent for 
the Occidental Life of Los Angeles at Lafayette, La. He 
will have for his territory the southwestern parishes of 
the state. Mr. Black joins the Occidental after eight years 
service with the Aetna Life. 


The Prudential Insurance Co. of Newark has promoted 
R. A. Hunter to assistant manager of the Detroit or- 
dinary agency of the company. He has been a special 
agent in Detroit since March 20, 1935. 


O. S. Gullickson has been appointed general agent at 
Billings, Mont., for the Northwestern National Life of 
Minneapolis. Mr. Gullickson’s agency will be known as 
the Billings agency. 


The Frederick A. Schnell agency of the Penn Mutual 
Life at Peoria, Ill., will hold its third annual agency meet- 
ing at the Pere Marquette Hotel on Jan. 6. 


The Continental American Life has announced that Her- 
man V. Nathanson became unit manager in the Matthew 
J. Lauer Agency, New York, on December 1. 


William E. Davies has resigned as supervisor in the 
Newark agency of the Penn Mutual Life of which John 
C. Elliott is general agent, effective January 1. Mr. Davies 
will announce his future plans at a later date. 


A. A. McFall, vice-president of the Columbian National 
Life of Boston, has announced the appointment of J. Earl 
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IN HOME OFFIC 


Griffin as general agent for his company in Tulsa, Okla, 

Jack Beall has been named general agent of the Pro- 
tective Life at Columbia, S. C. He succeeds Ralph New- 
man, who has been made general agent at Tallahassee, 
Fla. Mr. Beal has been associate general agent. 

Otto E. Carstens has been appointed a general agent 
of the Midland Mutual Life at Bloomfield, N. J. 

J. W. Malloy has been appointed general agent and 
Preston B. Huntley special agent of the Pilot Life of 














AS I LIVEP’ 








EPRINTED from this column just ten years ago: “And 

speaking of large insurers, readers of The Spectator 
are soon to be pleasantly surprised, it is hoped, by one of 
the most attractive editions of the Prominent Patrons Nun- 
ber that has ever been And, I feel certain, much 
interested in this year’s editorial content.” Stet, except 
that the foregoing notice refers to Section Two of this issue, 


issued. 


* k 


EN years ago—the changes that have transpired in life 
The big clock surmounting 
Life home office 


insurance during that decade! 
the Tower Building of the Metropolitan 
overlooked old Madison Square at Twenty-third street i 
Manhattan and life agency executives were worrying about 
such problems as recruiting and the annual turnover in 
agency ranks; the hardest job facing the agent was pros 
pecting and smart managers were advising their men to 
concentrate on the Old Policyholder for a goodly share of 
his new business. T. J. V. Cullen was editor of The Spee 
tator in them days and Editors Mack, Axman and Cart 
wright directed the destinies of contemporary insurance 
publications. Production drives were still being staged lt 
celebrate birthday anniversaries of important home office 
officials and Dyckman Street in New York was considered 
away up town. Yes, it is a nice stable business; doesn't 
change much except, just as we endeavor to keep up with 
the trend in our publications, it little better 
all the time. 


becomes a 


ND now, I’d like to do a little prospecting and selling 

on behalf of the publication mentioned in the first 
paragraph. Not that it is neglected by the life insurance 
salesmen of the nation—it enjoys the largest circulatio 
of any comparable insurance publication in the world—bat 
because I have long felt that many life agents fail to avail 
themselves of anything approaching the fullness of it 
rich store of sales aids. Another feature of life insurane 
sales work back in those dear, dead days of the lat 
twenties was the personal producer’s eternal search for# 
good Center of Influence, and I am informed by ambitio# 
young reporters who get around to sales meetings thi 
much the same situation prevails today. I still maintal® 
that in by far the majority of cases, the only real value@ 
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Greensboro, N. C., for the Cheraw region. 

Warren W. Linebarger, former banker, has been ap- 
pointed general agent of the American Mutual Life of 
Des Moines at Mason City, Iowa. 

The Great American Life of San Antonio has appointed 
Dan C. Wyatt field manager at Amarillo, Tex., and Floyd 
L. East as general agent at Harlingen, Tex. 

Jack W. Taylor has been appointed district agent at 
Waxahachie, Tex., for the Rural Life of Dallas. 




























a letter of introduction from a center of influence lies in 
the fact that it affords the salesman an audience. Once he 
is in the presence of the prospect, the agent stands or falls 
according to the influence he himself is able to exert. I 
except, of course, sincere recommendations from one close 
friend to another and recommendations of services received 
and appreciated by the letter writer, but very few such 
letters develop in the regular course of prospecting for in- 
troductions from the general clientele. All too many of 
them are perfunctorily written merely to avoid the embar- 
rassment incident to a refusal of the agent’s request. Still, 
perhaps, it is better to meet people even under adverse 
circumstances than not to meet them at all. I have been 
convinced by well informed sales directors that only a com- 
paratively small volume of production can be maintained 
within the circle of a salesman’s family and office associates. 


* ~ 


CAN’T, however, see anything wrong with a recom- 

mendation of life insurance from President Roosevelt, 
except in districts where a strong Republican majority 
was registered last month. The Prominent Patrons Num- 
ber will give you such an endorsement and it will supple- 
ment the President’s advice with an equally unqualified 
expression of approval from former Presidents Hoover, 
Coolidge, Taft, Harding, the first Roosevelt, Wilson and 
Cleveland. Other lines of business find it profitable to kick 
in with plenty of money to find out and tell the public what 
Joe Kloutem thinks of certain brands of razor blades and 
cereals, or to have Mazie Blueblood bear testimony that 
members of her family haven’t looked at a dollar watch for 
three generations. Testimonial advertising pays because 
people are influenced by what others, particularly leaders, 
do and say. In the Prominent Patrons, in addition to the 
Presidents, United States Senators, State Governors, Cabi- 
net Members and, perhaps of equal or more importance, 
business and professional leaders of the nation, all vie with 
one another in finding words of praise for the services ren- 
dered by the institution of life insurance. These endorse- 
ments count heavily in influencing sales and to prove that 
I believe in testimonials, I quote from a letter concerning 
this number from J. E. Downs, Saint Louis general agent 
of the Central States Life: “I think it is almost invaluable 
a8 a business getter.” 





COMPANY HAPPENINGS 


The Shenandoah Life made a gain of more than $1,400,- 
000 insurance in force during October, bringing the total 
insurance in force as of October 31 to $193,881,017, com- 


pared with $179,861,487 at the close of 1938. The com- 
pany has averaged a gain of more than $1,400,000 for 
each of the past ten months of this year. 

The United States Life Insurance Co., New York, has 
adopted two additional forms of war clauses, which will 
hereafter be endorsed upon policies issued on lives of 
citizens of foreign countries who are residents of the con- 
tinental United States and the Territory of Hawaii, it was 
announced recently by George M. Selser, executive vice- 
president of the company. 

At a luncheon given recently by President William 
Montgomery of the Acacia Mutual Life at Washington, 
D. C., a diamond service pin was presented to P. L. Rogers, 
dean of the District of Columbia branch office agents of 
the company, in honor of his twenty-fifth anniversary with 
Acacia. 

In a sales contest honoring President Walter W. Head, 
just completed, the field force of the General American 
Life Insurance Co., St. Louis, broke a four-year record in 
ordinary life insurance sales, with an increase of 24 per 
cent over last year and exceeding all similar contests 
since 1935. Record gains were also shown in the com- 
pany’s Accident & Health and Group business, with the 
Accident department establishing an all-time company 
record in number of applications submitted and in paid 
premiums, for an increase of 113 per cent over the 1938 
contest. 

President Gerard S. Nollen of the Bankers Life of Iowa, 
assisted by Director of Agencies W. F. Winterble, con- 
ducted agency meetings at Kansas City, Wichita, Okla- 
homa City, and El Paso recently. Vice-President W. W. 
Jaeger, assisted by Superintendent of Agencies M. E. 
Lewis, conducted agency meetings at Harrisburg, .Wash- 
ington, D. C., Philadelphia, New York City, and Cleveland 
during the same week. These meetings are part of a 
series involving all of the company’s 56 agencies and 
celebrating the conclusion of agency campaigns honoring 
President Nollen and Vice-President Jaeger. Thus far, 35 
agencies have produced $4,762,000 of new business in their 
honor. 

The International Life Insurance Co. has opened tempo- 
rary offices in the Stack Bldg., Reno, Nev., and plans soon 
to establish general agencies throughout the state. Officers 
of the company are: President, W. J. Flowers; vice-presi- 
dent, C. D. Baker; secretary-treasurer, A. G. Blad, and 
assistant secretary-treasurer, M. A. Ohlson. 

Emry C. Green, president of the Pilot Life Insurance 
Co., Greensboro, N. C., was the guest speaker of the San- 
ford, N. C., Kiwanis Club, on the occasion of their recent 
“Ladies Night.” Mr. Green discussed economic condi- 
tions in the South. 

The Bankers National Life Insurance Co. of Montclair, 
N. J., has just announced to its field force that the 1940 
convention of the Master Producers Club will be held at 
the Hollywood Beach Hotel, Hollywood, Fla., from Janu- 
ary 22 through January 24. 
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COMPANY CHANGES 


President Bertrand J. Perry of the Massachusetts 
Mutual Life discussed organization and management at 
the dinner meeting of the company’s Life Office Manage- 
ment group at the Colony Club in Springfield on November 
21, and Vice-President Chester O. Fischer discussed public 
relations. 

The Rio Grande National Life of Dallas has moved into 
its new home office occupying all of the second floor of 
the nine-story building purchased early this year. The 


DEATHS 


E. Lee Trinkle, 63, president of the Shenandoah Life 
Insurance Co. and former Governor of Virginia, died 
November 25. 

Raymond H. Roesner, 45, manager of the special per- 
sonnel division of the Union Central Life in Cincinnati, 
died November 21. 

Daniel J. Rach, 29, of the life department of W. A. 
Alexander & Co., died Nov. 26 at Chicago following a 
year’s illness. 

Lloyd J. Gordon, 46, Memphis, Tenn., general agent of 
the Aetna Life, died November 24. 

A. F. (Andy) Smith, San Francisco agency manager 
for the Bankers Life since April 1, 1913, died of a heart 
ailment November 11. 

James W. Glover, general agent of the Monarch Life 
at Riverside, Calif., died recently. 

Francis E. Keerl, Bankers Life of Iowa salesman since 
1922, died at the Veterans’ Hospital in West Los Angeles 





GROUP INSURANCE 


The Continental Grain Co., grain merchant and elevator 
operator, has provided a large proportion of its employees 
in New York and a number of other localities throughout 
the United States and Canada with triple protection in 
the form of guaranteed retirement benefits, life insurance 
totaling approximately $700,000, and sickness and accident 
benefits. The plan is being administered by the Metro. 
politan Life Insurance Co. on a cooperative basis whereby 
the employer and employees share the cost. 

Adoption of a group insurance program providing sick- 
ness and accident benefits for more than 600 employees of 
the American Safety Razor Corp., of Brooklyn, N. Y., has 
been announced by Milton Dammann, president of the cor- 
poration. The plan is being underwritten by the Metro. 
politan Life Insurance Co. on a cooperative basis. 
















JUDICIAL 

By a consent decree entered in the Federal District 
Court at Little Rock, Ark., the New York Life Insurance 
Co. will pay $11,000 under double indemnity provisions 
of policies totaling $20,000 on the life of Dr. Joseph L. 
Roe, physician, who death occurred some months ago. The 
suit asked payment of $20,000. Reports indicated that 
Dr. Roe’s death occurred after self - administration of 
medicine and beneficiaries of his insurance sought to prove 
that death was accidental. 

In United States District Court at Columbia, S. C., re- 
cently, Judge Frank K. Myers of Charleston, S. C., presid- 
ing, the jury rendered a verdict for the defendant in the 
case of Mrs. Jimmie Fort Rast vs. the Mutual Life of New 

















November 15. 


York, involving a claim of $10,000 double indemnity. 














Gov. Bricker of Ohio 


To Address Presidents 


Leaders distinguished for their 
participation in outstanding activities, 
both within and without the life in- 
surance business, will address the 
thirty-third annual convention of the 
association of Life Insurance Presi- 
dents at The Waldorf-Astoria, New 
York City, on December 14 and 15. 

A state governor, the president of 
one of the country’s great universities, 
a renowned churchman who has 
specialized in foreign relations, a 
prominent Canadian educator, and a 
dignitary who has long taken a 
notable part in the affairs of his 
native state in the West, are among 
those who will join life company 
executives in contributing viewpoints 
from their respective fields. The Con- 
vention theme on which the discus- 
sions will center is “Mobilizing for 


Security Through Individual Enter- 
prise.” 
The speakers listed in the pre- 


liminary program announced by the 
association include Governor John W. 
Bricker of Ohio; President Harold 
Willis Dodds of Princeton University; 
the Reverend Dr. Edmund A. Walsh, 
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S. J., vice-president of Georgetown 
University and Regent of the Schooi 
of Foreign Service, Washington, 
D. C.; Dr. Malcolm W. Wallace, 
Principal of University College, Uni- 
versity of Toronto, and Heber J. 
Grant, president of the Church of 
Jesus Christ of Latter Day Saints, 
Salt Lake City, Utah. 

On the life insurance side of the 
program, a notable array of speakers 
will discuss subjects of outstanding 
interest to the business. The first ad- 
dress at the opening session will be 
made by President M. Albert Linton 
of the Provident Mutual Life Insur- 
ance Company of Philadelphia, the 
chairman of the meeting. With the 
central theme as his topic, he will an- 
nounce the results of special surveys, 
now in progress, which will throw 
particular light on that subject from 
the life insurance standpoint. 

The balance of the program, thus 
far developed, is as follows: 


‘Canada and the United States,” Mal- 
colm W. Wallace, B.A., Ph.D., LL.D., 
Principal of University College, University 
of Toronto, Toronto, Ontario. 


“State Insurance Supervision,”’ Hon. C. 
Clarence Neslen, president, National Asso- 
ciation of Insurance Commissioners. 

“Sale of Anftuities by Governments,” 





Ray D. Murphy, president, The Actuarial 
Society of America 

“The Mobilization for Health,’’ Dr. Wal- 
ter E. Thornton, second vice-president and 
medical director, The Lincoln National 
Life. 

“The Nation's Investment in 
Education,”” Dr. Harold Willis 
president, Princeton University 

“Life Insurance Investments and Indi- 
vidual Security,” Frederick W. Hubbell 
president, Equitable Life Insurance Com- 
pany of lowa, Des Moines. 

“Life Insurance—A Great Invention,” 
Henry H. Jackson, actuary, National Life, 
Montpelier, Vermont. 

Address by: Dr. Edmund A. Walsh, 8.J, 
vice-president, Georgetown University. 
Regent, School of Foreign Service, Wash- 
ington, D. C. 

“Life Insurance in Wartime,’’ Arthur B. 
Wood, F.1.A., F.A.S., president and man- 
aging director, Sun Life of Canada. 

“Reminiscences of the West,"’ Heber J 
Grant, president, Church of Jesus Christ 
of Latter Day Saints, Salt Lake City 

“The State,"” Hon. John W. Bricke, 
Governor of Ohio, Columbus. 






Higher 
Dodds, 















No Change in Great-West 
Life Dividends 

The Great-West Life Assurance 
Company has announced that @™ 
change will be made on January 1 
1940, in the current dividend scale ® 
policyholders or in the rate of interes 
gayable on dividend funds and pre 
ceeds of policies left on deposit wit 
the company. 
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ALONG CITY STREETS 


By DAVID PORTER 


N december 18, Mrs. Ray Sundelson of 1440 Broad- 
O way, New York City, will celebrate her forty- 
ffth anniversary as general agent of the Equitable So- 
ciety. Behind that brief press announcement, however, 
there is a story that is fascinating and packed with in- 

interest. To begin 
with, Mrs. Sundel- 
son was the first wo- 
man general agent 
in the life insurance 
business and still is 
only woman general 
agent in New York 
City. But more than 
that, her life insur- 
ance career started 
under unusual aus- 
pices and her rise 
to prominence was 
nothing short of me- 
teoric. Old timers in 
the business recall 
the girl, Ray Wilner, 
who came to this 
country from Russia 
with her father, who 
was a manufacturer, and three sisters. The four 
daughters were talented; one became a doctor, another 
a lawyer, a third a musician, while the fourth, Mrs. 
Sundelson, entered business. She did so by learning 
shorthand and typewriting at Packard’s Business 
School, and got her first job as stenographer at the 
Percy Baldwin insurance agency on lower Broadway, 
but before long she wanted to do something more than 
take down dictation; she wanted to sell life insurance. 
The theory was a novel one at the time; in fact, it 
was revolutionary, for no woman had ever before en- 
tered the business, which was supposed to be strictly 
ahe-man job. However, Ray Wilner was given a chance 
to show what she could do in a male profession, set up 
her office in the basement of her father’s house in St. 
Mark’s Place and forthwith astonished everybody by 
writing thirty applications in thirty days. 


e 

HIS auspicious beginning brought her to the attention of 

Gage E. Tarbell, who was at the time in charge of the Equit- 
able Society's production and, impressed by both her personality 
and her brief but promising record, appointed her a general 
agent and gave her a small office at 120 Broadway. She went 
to work with a determination that brought in dividends in in- 
creasing amounts of business and from that point there was no 
doubt of her standing in the business. It was at this time, inci- 
dentally, that she married Dr. Adolph Sundelson. 


es 

SSOCIATE general agent in the Sundelson agency 
is Vera Sundelson, daughter of the founder, who 
entered her mother’s agency after graduating from the 
University of Michigan and, later, from the New York 
School of Law. Another associate is L. J. Weiner, 
While Luke J. Lavin is assistant manager. Mr. Lavin 
has been associated with Mrs. Sundelson for forty- 
‘wo years and in fact most of the agency personnel 

have been with her for long years. 


COMPANY CHANGES 


S. E. Movers, vice-president in charge of field work for 
the Acacia Mutual Life Insurance Co., Washington, D. C., 
recently announced the appointment of J. L. (Jack) Nor- 
fleet as manager of the company’s Norfolk branch. Mr. 
Norfleet was formerly with the John Hancock for more 
than ten years in Norfolk and Richmond, Va. In the lat- 
ter city he has served as John Hancock’s district agent. 
Prior to his association with that company, he was con- 
nected with the Bankers Life of Iowa, in Norfolk, Va. 

Thomas F. Bourke, agency vice-president of the Volun- 
teer State Life, Chattanooga, Tenn., has resigned to be- 
come vice-president and agency director of the American 
Standard Life of Washington, D. C. President Cecil Woods 
of the Volunteer State Life is expected to act as agency 
vice-president until one is appointed. 

Alfred Warren Perkins has been appointed an assistant 
actuary for the Pan-American Life, according to an an- 
nouncement by President Crawford H. Ellis. During the 
current year Mr. Perkins was elected an associate of the 
Actuarial Society of America as well as an associate of 
the American Institute of Actuaries. Edward F. Holtz- 
man, who has been an assistant actuary with the Pan- 
American for a number of years, will continue in this 
capacity. 

Frank R. Lockhart, agency assistant of the Provident 
Mutual Life Insurance Co. of Philadelphia, recently re- 
signed in order to enter the shoe business. Coincident 
with Mr. Lockhart’s resignation was the appointment of 
E. Roy Hofmann to the position of agency assistant. Mr. 
Hofmann entered the Provident in 1920 in what was then 
known as the record department, which has been more re- 
cently merged with the accounting department. He has 
specialized in administrative work throughout the agency 
field. 

The Canada Life Assurance Co. has appointed W. J. 
Adams, D. Ellis and J. N. Laing as Mathematicians. The 
three appointees are Fellows of the Actuarial Society of 
America. 

O. A. Williams, for seventeen years an employee of the 
Prudential, has been appointed superintendent of the 
Portsmouth, Ohio, district. He succeeds H. L. McKillip, 
who has retired and returned to his former home at Mt. 
Sterling, Ohio. 

Kenneth Aldrich is new manager of the Guardian Life 
in Oklahoma, succeeding Harry Thomas, who has become 
associated with the Connecticut Mutual Life at Oklahoma 
City. 

A Strok, special home office representative of the Monu- 
mental Life, Baltimore, has been appointed manager of 
the company’s Toledo district. 

W. M. Bobo has become supervisor of the north central 
Ohio district of the Connecticut Mutual Life and will 
maintain his office in Tiffin, Ohio. 











The Home Life Insurance Company 


of America 
PROTECTS THE ENTIRE FAMILY 


Home Life agents are equipped to serve every need for 


life insurance. Modern policies are issued. on both Indus- 
trial and Ordinary plans. from birth to 64 next birthday. 


A policy for every Purse and Purpose 


Basil S. Waish 
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John J, Gallagher 
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Philadelphia. Penna. 


Bernard L. Connor 
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New Building Item No. | 


Bankers Life promises to set an all- 
time record for “Firsts with its new 
Home Office Building, now in final 
stages of construction. To wit: 


FIRST with a “Kibitzers’ Gallery’ 
for spectators at the building site, 
now widely publicized and 
copied. 


FIRST to utilize Corning Glass 
Company's newest large units of 
molded glass for decorative pan- 
els in exterior design. Rocke- 
feller Center has somewhat sim- 
ilar panels, in smaller units. 


FIRST in America to adopt a com- 
bination of radiant heating and 
air conditioning. 


and now 


FIRST to install newest type of 
street electroliers which engineers 
say will someday be standard 
equipment on major streets of 
metropolitan centers everywhere 


New Building Item No. 2 


Toronto's London Life, occupant ot 
one of this continent's most beautiful 
Home Office buildings, plans an addition 
to that structure, complimented Bankers 
Life recently by sending a delegation to 
Des Moines to inspect the Bankers Life 
building project. Heading the delega- 
tion was Managing Director E. E. Reed; 
his companions, Robert E. Reed, son; 
O. D. Newton, Secretary, and Architects 
D. A. Hennigar and P. A. Deacon 














New Building Item No. 3 


Engineering News-Record, “bible” of 
the building trades, devoted five full 
pages in its October 26th issue to the 
new Bankers Life Home Office Building, 
classed it as one of the “ten notable 
buildings of the year.’ 


New Building Item No. 4 


Innovation in Des Moines will be 
trees—European Lindens—growing up 
out of the sidewalk on three sides of 
the new Bankers Life Home Office 
Thus, to the city’s business district, 
Bankers Life will bring a touch of the 
wooded slopes, valleys and ridges which 
add so much to the beauty and charm 
of Des Moines’ residential areas 


BANKERS LIFE 
EL MOINES COMPANY 
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Housing Demand of 


Manhattan Workers 


“The Housing Demand of Workers 
in Manhattan,” which is made avail- 
able through the sponsorship of six 
large lending institutions to those 
concerned with New York real estate 
either as owners, mortgage interests 
or equity investors, is the first com- 
prehensive and authoritative study of 
the Greater City of New York as a 
housing center. The study, under- 
taken by the Federal Housing Ad- 
ministration, is concerned primarily 
with an analysis of the potentialities 
of the Lower East Side. However, 
in order to obtain a true picture of 
this area, the Federal Housing Ad- 
ministration found it necessary to 
secure and analyze the working habits 
and housing facilities for the entire 
city and its nearby suburban areas. 

Based on the living habits of 1,750,- 
000 people who work on the Island of 
Manhattan and taking into considera- 
tion the advantages and disadvantages 
of competing residential sections, 
both in Manhattan and in the Greater 
City, this report presents a compre- 
hensive picture of this city’s popula- 
tion and their living habits in relation 
to their work. For example, in Man- 
hattan the relative proportion of the 
residential population as compared 
with the whole city has been on the 
decline since 1830 when 83 per cent 
of the city’s total population resided 
in that borough. Figures for 1930 
show that only 27 per cent of the re- 
sident population is in Manhattan. On 
the other hand, Manhattan claims 68.4 
per cent of the working or daytime 
population of the entire city, which 
means that most of its workers must 
travel considerable distance and at 
some inconvenience to and from their 
places of work. 

With this fact established and tak- 
ing into consideration the attractive- 
ness offered by various outlying res- 
idential sections, the survey then 
sets up specifications for the natural 
or ideal prospects for housing in Man- 
hattan either in the Lower East Side 
or similarly planned areas near to the 
downtown working center. This ideal 
prospect should have an income of 
$2,000 a year or over, be the principal 
income earner of his or her family 
consisting of four persons or less- 
and now living in a rented apartment 
where it takes from 40 minutes to 
1% hours to get to work. 

The study is available in a very 
limited quantity at $15 per copy at 
the Mortgage Conference of New 
York, 515 Madison Avenue, New York 
City. 
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BUSINESS IN BRIEF 


By WINTHROP A. HAMLIN 





TOCK price averages declined slightly last week. That 
smple fact is less interesting than the reasons to 
which it may be attributed. For one thing, the Russian 
invasion of Finland stimulated the foreign liquidation 
of American securities that has been going on steadily 
in recent weeks. Secondly, the natural revolution of the 
calendar added to the uncertain business prospects has 
led to some selling to establish tax losses. Behind this 
is a more general public hesitancy based partly upon 
expectation of a decrease in business activity in the early 
part of 1940 and partly upon doubt about future legisla- 
tion. The “threat” of an early and sudden peace may 
also be affecting the markets; in any case, it appears 
unlikely that we shall have a distinct “war boom,” since 
the shipping difficulties are already forming a bottleneck. 

a * 

N industry the recent settlement of the 54-day Chrys- 

ler dispute, the longest in automotive industry, drew 
50,000 workers back to work; the outcome was a com- 
promise, with wage increases, for instance, 3 cents an 
hour instead of the 10 cents asked. The United States 
Labor Bureau’s employment index for October was 103.3, 
as against 89.5 last January. 
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HE National Association of Manufacturers is hold- 
ing its Congress of American Industry this week at 
the Waldorf-Astoria in New York. Howard Coonley, 
N.A.M. president, in his annual report presents a 10- 
point recovery program, which urges industrialists every- 
where to help the government economize “by not request- 
ing any new expenditures in your city or state”; advo- 
cates the removal of all taxes “which discourage the 
investment of capital in production”; tells organized 
labor to clean house; says that the Walter-Logan bill 
should be passed in order to curb bureaucracy; urges 
that the Department of Commerce “represent business 
in government as vigorously as the Department of Labor 
represents labor,” and states that “dependency must 
not become a habit in America.” 
™ * * 















OMPOSITE average security prices in the weeks 
ended Nov. 25 and Dec. 2, 1939, according to the 
New York Herald Tribune, closed on the New York 
Stock Exchange as follows: 
Nov. 25 Dec. 2 
Monday Saturday Monday Saturday 
70 industrials. 143.00 141.92 141.90 141.06 

















rails ...... 25.73 24.74 24.73 23.90 

100 stocks .... 107.82 106.77 106.75 105.91 

30 bonds .... 88.40 87.81 87.77 87.23 
* * * 






TEEL ingot production in the United States rose last 

week to a new record high level of 94.5 per cent of 
capacity, The Iron Age estimates, forecasting no sharp 
decline in the next two or three months. 


* * 









OREIGN buying last week raised cotton futures 37 

to 48 points for the week. Large purchases of Cana- 
dian wheat for export helped to boost wheat prices on 
the Chicago Board of Trade by 3% to 4% cents, with 
December quotations reaching the highest level for any 
future since March, 1938. Corn prices advanced 1% to 
2% cents, oats 1% to 1% cents and rye 38% to 5 cents. 









ASSOCIATION NEWS 


With southern and Atlantic seaboard tours on his sched- 
ule, President Charles J. Zimmerman of the National As- 
ciation of Life Underwriters has been scheduled to 
address at least twelve meetings during December. His 
December schedule is as follows: December 1, Waukegan; 
December 5, Memphis; December 6, Arkansas State at 
Little Rock; December 7, Mississippi State at Jackson; 
December 8, National Association of Insurance Commis- 
sioners at Edgewater Park, December 11, Hartford; De- 
cember 13, Board of Trustees at New York; December 14, 
Association of Life Insurance Presidents at New York; 
December 16, National Committee on General Agents and 
Managers at New York; December 19, Delaware State at 
Wilmington; December 20, Richmond; December 21, 
Virginia State at Roanoke; December 22, North Carolina 
State at Winston-Salem, Greensboro. 


The Life Underwriters’ Association of the City of New 
York, Inc., has announced that the estimate of total sales 
of ordinary life insurance in New York city for October 
is $47,857,000, which compares with $49,242,000 reported 
for October of last year. 


Franklin W. Ganse, trustee and treasurer of the Amer- 
ican College of Life Underwriters since its inception 
twelve years ago, received a testimonial sterling silver cof- 
fee service at the recent luncheon meeting of the Boston 
Life Underwriters Association. The presentation was 
made by Paul F. Clark, vice-president of the John Han- 
cock Mutual Life Insurance Co., and past president of 
the National Association of Life Underwriters, on behalf 
of the officers and trustees of the American College. Mr. 
Ganse is head of the estate conservation department of 
the Bobst, Johnson & Wyatt Agency of the John Hancock 
in Boston. 


Robert M. Hanes, of Winston-Salem, N. C., president of 
the American Bankers’ Association, will address the North 
Carolina Association of Life Underwriters at a luncheon 
meeting at the Robert E. Lee Hotel in that city on De- 
cember 22. Charles J. Zimmerman of Chicago, president 
of the National Association of Life Underwriters, also 
will address the meeting. 


The monthly meeting of the Chicago Life Insurance 
Lawyers Club was held Nov. 21. The program consisted 
of a paper by John W. French entitled “Construction of 
the clause ‘exclusive of all other causes’ in life policies” 
and one by Charles R. Holton. Review of current decisions 
was given by C. W. Glover. Walter H. Eckert, of Eckert 
& Peterson, is secretary. 


Revised constitution and by-laws of the Chicago Asso- 
ciation of Life Underwriters have been mailed to all mem- 
bers. Work of revision was done by the special commit- 
tee of which James H. Brennan, general agent for the 
Fidelity Mutual, has been serving as chairman. 


Appointment of Powell Stamper, manager sales pro- 
motion department of the National Life and Accident In- 
surance Co., Nashville, Tenn., as chairman of the press 
committee of the Life Advertisers Association was recent- 
ly been announced by Kar! Ljung, superintendent of agen- 
cies for the Jefferson Standard, new president of the ad- 
vertisers’ organization. 


The Delaware Association of Life Underwriters will 
have as the principal speaker at its December 18 meeting 
Charles J. Zimmerman of Chicago, president of the Na- 
tional Association. The meeting will be held at the Hotel 
DuPont, Wilmington. 
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Alice E. Roché Plans 
Program for Women 


The appointment of Alice E. Roché, 
C.L.U., as program chairman for the 
women underwriters’ meeting at the 
51st annual convention of the National 
Association of Life Underwriters at 
Philadelphia next year, has been an- 
nounced by Beatrice Jones, C.L.U., 
Equitable Society, New York, chair- 
man of the National Committee of 
Women Underwriters. 

Miss Roché is manager of the sales 
promotion department for the Paret 
agency of the Provident Mutual Life 
at Philadelphia. She has been promi- 
nent in women underwriters’ affairs 


for several years, and has spoken on 
the women’s sessions at two national 
conventions. A _ specialist on direct 
mail, her talks and writings on this 
topic have won her much note in the 
fields of life insurance and advertis 
ing. 


Henry Reichgott Made 


Group Ass’n Chairman 


Henry Reichgott, Group underwriter 
for the Equitable Life Assurance 
Society of the United States, has been 
elected chairman of the Group Asso 
ciation. 


After an extensive sales and actu- 








arial experience in insurance—pay. 
ticularly group protection—Mr. Reich. 
gott entered the Group department of 
the Equitable in January, 1934, gs 
divisional Group manager of the Ney 
York Metropolitan department. Pre 
viously and following his graduation 
from Yale University he had serve 
in the actuarial and group depart. 
ments of the Travelers and as vice 
president of the General Americap 
Life. 

In June, 1935, Mr. Reichgott became 
director of Group Accident and Health 
insurance in the Equitable and one 
year later was appointed to his pres. 
ent position. He is a member of the 
Actuarial Society of America and of 
the American Institute of Actuaries, 
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With this adage in mind, 
Northwestern Mutual field men 
in the Eastern Zone are looking 
forward to their 25th Annual 
Eastern Regional Meeting at 
the Waldorf-Astoria, New York 
City, January 4th and 5th, 1940. 

At this meeting all field men 
will have an opportunity to meet 
and visit with one another, with 
Company leaders from the field 
and the Home Office. 

Dramatic portrayals of the 
“success qualities”, new 
approaches to old problems, new 
sales ideas that capitalize on 






GETTING THE JUMP ON 1940 
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“A good beginning is half the battle" 


Griffin, 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 
Established 1857—Milwaukee, Wisconsin 


current conditions—will be pre- 
sented in a stimulating, tuned- 
to-the-times program, planned 
and executed by a committee of 
field men in conjunction with 
the Agency Department. The 
members of the committee are— 
Russell L. Law, Baltimore, Gen- 
eral Chairman; A. J. Johann- 
sen, Brooklyn, Arrangements 
Chairman; Howard D. Gold- 
man, Richmond; Vaughn D. 
Manchester; C. L. 
McMillen, New York; Hugh 
O’Neill, Newark; and Stanley 
S. Trotman, New Haven. 
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HEN early last year the home office of the John 

Hancock decided to bring Paul Clark, Boston gen- 
eral agent, into the home office ranks their decision was 
generally applauded. The year 1939 will show that the 
applause was no empty gesture from all accounts garnered 
from chaps that have been working in the field under 
Mr. Clark’s program. From a variety of sources in widely 
scattered districts I have heard dozens of sincere com- 
pliments and always accompanied by enthusiasm. 


AUL CLARK built one of the most successful agencies 
Pi. the United States before he went to the home office. 
A splendid looking, perfectly groomed bachelor, he seems 
to possess a native charm plus great mental courage, twin 
attributes that spell success for any man not lacking in 
balance. The fact that ordinary producers and industrial 
producers have been always separated by considerable 
distance in viewpoint and methods has always been an 
accepted fact. That is, accepted by most every one 
except the industrial man, who for a period of years has 
stoutly maintained that his individual capacity was equal 
if not superior to the ordinary agent. 


T took the ability and faith of Paul Clark to demonstrate 
that most of us were wrong and that the industrial man 
had the right answer. Using exactly the same methods 
that built his huge agency in Boston, Paul Clark took 
over the John Hancock field force and built along lines 
that is bringing howls of astonishment from the old 


HEN potential production for 1939 was being talked 

about and the figure of two hundred and sixty mil- 
lions of Ordinary was mentioned there were tolerant smiles 
from many quarters. Paul Clark accepted the figure and 
went to work. Within a short time he had every live 
agent and manager in the company working their heads 
off for him. At the end of the third quarter, in this year 
when many companies are exerting every effort to show 
a one per cent increase, the John Hancock passed the 
goal of two hundred and sixty millions of new Ordinary 
business and the rank and file are yelling to go ahead. 


a 

AST week George Willard Smith completed his first 

ten years as president of the New England Mutual. 
There was a huge reception at the home office to mark 
the day and later Mr. Smith was honor guest at a dinner 
at the Algonquin Club. I suppose each of us if we stopped 
to think have rather unusual reasons for admiring or 
failing to admire different individuals we come in contact 
with. In my case, ever since they dressed Cal Coolidge up 
in the Indian suit to pose for the photographers I have 
been observing the behavior of individuals who suddenly 
found themselves in the hands of the newsreel men. Early 
last summer George Willard Smith was called upon to 
climb into the cab of a huge steam shovel in connection 
with the excavation for the new home office building, so 
that the camera men could get a shot. I liked the way 
he handled himself and if you are one of those who think 
he is a great president of a great company I would like 
to tell you that he is just as great a steam shovel operator. 








WEEKLY INVESTMENTS OF LIFE COMPANIES 


Companies reporting: American United, Bankers Life of 
lowa, Bankers Life Ins. Co. of Neb., Business Men’s As- 
surance, California-Western States Life, Connecticut Gen- 
eral, Connecticut Mutual, Continental American Life, 


Franklin Life, General American, Guardian Life of 
America, Life Insurance Co. of Virginia, Lincoln National, 
Mutual Benefit, National L & A, Northwestern Mutual and 
the Phoenix Mutual Life Ins. Co. 


Amount 
Invested 
Week 
Ending 
Nov. 24 
$430,542 
1,828,946 


Amount 
Invested 
Week 
Ending 
Nov. 17 
$411,417 
2,131,192 


Amount Per Cent 
Invested to 
Week Total 
Ending Invest- 
Nov. 10 ment 
$468,011 8.33 
2,053,152 36.57 


Amount Per Cent 
Invested to 
Week Total 
Ending Invest- 
Nov. 3 ment 
$675,207 4.09 
3,063,243 18.57 


22.66 


Per Cent Per Cent 
to to 
Total 
Invest- 
ment 
14.51 
61.64 


Total 

Invest- 
ment 
11.79 
61.06 


On Farm Property 
On Dwellings and Business Property... 


$3,738,450 $2,521,163 14.90 $2,542,609 72.85 $2,259,488 76.16 








$188,418 1,14 1.80 $169,343 4.85 $187,099 6.31 
Stocks a ae nbva 5 Fas 


Total $101,300 1.80 $169,343 4.85 $187,099 6.31 


Public Utility Securities 
Bonds .... olla 
Stocks 


$1,206,760 21.49 $188,100 5.39 $444,439 


Total $1,206,760 21.49 5.39 





Government Securities 

U. 8. Government Bonds 

Canadian Bonds 

Bonds of Other Foreign Governments... 
State, County, Municipal .. 


$1,525,000 27.16 


76,000 
$76,000 


160.387 2/86 $547,000 15.67 


$1,158,815 


$1,158,815 $1,685,387 30.02 $547,000 15.67 


$100,000 1.78 cose 
875 1 $43,186 1.24 


$100,875 1.79 $43,186 1.24 





Recapitulati 
Bonds 7 = 


$904,443 25,91 23.85 
43,186 1.24 


2,542,609 72.85 
100.00 


$12,749,602 $3,093,447 55.09 
8,110 ° 875 01 
2,521,163 44.90 


100.00 


Stocks .. kaon on 3 
ms ... Sah 3,738,450 76.15 


100.00 


2,259,488 


$16,496,162 $5,615,485 "$3,490,238 $2,967,026 
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With The Editors 


“100 Neediest” Teach 


ae from past experi- 
ence is seldom happy but can 
be profitable in the long run. At 
least, one man’s tragedy may be 
another man’s salvation, and life 
insurance agents can help to 
make it so. Last Sunday, for the 
twenty-eighth year, the New 
York Times published its list of 
New York’s 100 Neediest Cases, 
chosen from the files of eight of 
the city’s leading charity agen- 
cies. For that hundred and other 
hundreds like them charity may 
be the only solution now, but in- 
surance could have protected 
them from their present plight. 

Annuities, disability benefits, 
in fact any sort of income upon 
which they could depend, would 
have maintained these unfor- 
tunate people in their former 
lives of happy usefulness. But 
that financial security was lack- 
ing. Every insurance agent 
would do well to feel a direct 
responsibility that no prospect 
of his should ever become one of 
the Neediest Cases in his city or 
town. 

To take some of the cases in 
detail: Mrs. C.’s husband, a phy- 
sician, died in 1920. Before her 
marriage she had been a graduate 
nurse, and being left without 
adequate provision she returned 
to her profession hampered, how- 
ever, by failing health. Now she 
is completely incapacitated, and 
her savings are exhausted. Mrs. 
S.’s husband, “a brilliant chemist, 
was suddenly stricken with pa- 
ralysis which left him com- 
pletely helpless. Unskilled Mrs. 
S. went out to work, as factory 
hand, as seamstress, as milliner; 
she did anything to which she 








Special Number Issued 


HE Prominent Patrons Number 

of The Spectator is issued this 
week as Section Il of the regular 
edition of The Spectator. It is a 
compendium of general informa- 
tion on both personal and business 
insurance of the prominent patrons 
of the business who are owners of 
policies totaling from $50,000 to 
more than $1,000,000. In addition 
to listing large insurers, the special 
number contains a wide range of 
endorsements from owners of large 
lines and from leading officehold- 
ers of the nation, including state- 
ments by President Roosevelt and 
seven former Presidents. 








could turn her hand in order to 
earn money for the support of 
her husband, their little son 
David and herself.” Seven years 
ago the husband died, David is 
still in school, and Mrs. S. is ill 
with a kidney infection, which 








“SEEMANSHIP" 


Writing in a recent issue of Mutual 
Life of New York “Points,” George A. 
Patton, vice-president and manager of 
agencies, says: "Salesmanship is ‘see- 
manship.’ That's sound. It applies to us. 
It is worth serious thought. We can utilize 
all our wit and ingenuity. Our skill in this 
matter is not in showing life insurance as 
a science, as a device of tables and 
higher mathematics, but in showing pros- 
pects what life insurance will do for 
them. It can be done! In my mind, 
there's no doubt that your slaesmanship 
will improve in direct ratio with the im- 
provement in ‘seemanship’." 








keeps her from working re 
larly. 

Still another case: Mr. 
Mrs. L., both nearly 85 years ¢ 
“live in two rooms in th 
former servants’ quarters, 
off from the rest of the big he 
on what was once their es 
Isolated from the world 
her growing deafness, Mrs, 
dreams of the days when she 
her husband kept a coach a 


four, and entertained gay pam 


ties. Now all their friends 
dead and the weeds grow in th 
neglected garden. Mr. L....¥ 
a prosperous business man f 
more than half a century, unt 
the depression wiped out all } 
profitable holdings. He has tri 
in vain to get some revenue fre 
the heavily mortgaged est 
but the property, far from tran 
portation and without moder 
conveniences, holds no att 
tions for this generation.” 
And another: 47-year-¢ 
George S., who for the first 


years of his married life “workel 


steadily at a good salary whi 
enabled him to maintain a ce 
fortable home. But, seven y 
ago, he developed a malig 
condition in his knee which h 
hung on ever since, despite lo 
periods of hospital treatment, 
the doctors say he will never} 
able to work again.” His wii 
also requires medical care 1 
cause of a weak heart. And th 
have two young children. 
There are many more stort 
like these. Life insurance agef 
with even the briefest expe 
ence will be able to read betwe 
these lines what insurance mig 
have done. So reading, they 


tell what it may do for thei 


prospects. 
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LEGISLATIVE 


“More than fifty 
percent of the 
adult population 
of the United 
States are partici- 
pating in compa- 
nies which they 
themselves, in law, 
own and through 
which they en- 
deavor to provide 
security for their 
families.""—Joseph 
C. O'Mahoney. 


“The advantages 
of life insurance 
manifest every day 
in every commu- 
nity cannot be dis- 
counted. To carry 
adequate life in- 
surance is a moral 
obligation incum- 
bent upon the 
great majority of 
citizens." —Frank- 
lin D. Roosevelt. 


MILLION AMERICANS 


N PLAN 


JUDICIAL 


“The best guard- 
ian of the purse 
that has ever been 
discovered is the 
life insurance pol- 
icy. | like to think 
of the spirit of life 
insurance, for it 
is the spirit of 
achievement.” — 
Charles Evans 
Hughes. 


OWN LIFE INSURANCE” 

















What are three IMPORTANT posnts to consider 
when YOU buy LIFE INSURANCE? 


In the past men usually thought of their life insurance in a rather general way. 


But today, more and more, they are planning on the basis of their specific needs 


and then selecting a 


THE NEED 














If this modern way of buying 
life insurance appeals to you, 
we suggest that you get in 
touch with a New York Life 
representative serving your 
community, or write to the 
Company's Home Office, 51 
Madison Avenue, New York 
City. It would be helpful if 
you would send your name, 
address, date of birth, and any 
other information which you 
think might be of assistance in 
making a preliminary analysis 
of your particular life insur- 
ance requirements. 




















Exactly what are your own particular life 
insurance needs? Just how would your 
life insurance money be used? How much 
cash would be needed in a lump sum, in 
event of your death, for outstanding debts, 
doctors’ and hospital bills and the other 
‘final expenses’? ... How much monthly in- 
come would your wife need as a minimum, 
and how long should it last at the very 


suitable policy issued by a strong company. For example... 


least? Will there be funds to educate your 
children? . . . And for you, for your retire- 
ment, how much money will you require 
as a life income? At what age should you 
be prepared to retire? 

When you analyze your specific needs in 
this way you are drawing the plans, so to 
speak, for the ‘house of protection’ you want 
to build for your family and for yourself. 





If you were buying an automobile you 
would choose the type of car which best 
served your purposes. It might be a one- 
ton truck or a convertible coupe. Both 
might be equally good bargains, but you 
would buy the one which better served 
your purposes. Similarly, the best life in- 
surance policy for you is the one which 
best suits your specific needs. 

Different types of policies are issued by 
the New York Life to meet the needs of 


different persons. Some policies, for ex- 
ample, provide more insurance protection 
for each dollar of premium than others 
which may provide larger retirement values. 

One of the most important services that 
can be rendered by a New York Life agent 
is to help you select a suitable policy. You 
may obtain this service if you will discuss 
your life insurance situation frankly and 
fully with a well-informed New York Life 
representative. 





No one can foresee at what time and 
under what economic conditions a life 
insurance policy will become payable. It 
may be soon . . . or it may be many, many 
years in the future. At all times, therefore, 
a life insurance company must be kept so 
safe that it can pay all its claims, no mat- 
ter when they fall due. 

Founded on April 12, 1845, the New 
York Life has a long record of fidelity in 


meeting its obligations to policy holders. 
It maintains its policy reserves on the most 
conservative basis used by American life 
insurance companies. The New York Life 
has always been a mutual company and 
therefore has no stockholders. Dividends 
are paid to policyholders only. 

These are among the reasons why a 
New York Life policy is one of the best 


investments you can make. 


NEW YORK LIFE 


INSURANCE 





COMPANY 


A Mutual Company Founded on April 12, 1845 


THOMAS A. BUCKNER, Chairman of the Board $1 Madison Ave., New York,N.Y. ALFRED L. AIKEN, Pres. 


Safety is always the first consideration ... Nothing else is so important 
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of Life Insurance, a publication which it has been 
the honor and pleasure of The Spectator to produce 
for the past half-century. 


W:: offer herewith another issue of Prominent Patrons 


Of its quality the editors are perforce humble because, as 
in the past, it is made possible only by the collaboration of 
the most distinguished list of contributors that has perhaps 
ever graced any publication in any field. ' ' 


It includes the President of the United States and seven 
of his predecessors in that office; the members of his cabinet; 
the chief justice of the Supreme Court; distinguished leaders 
of the Senate and the House of Representatives; the gover- 
nors of the several states; the recognized spokesmen for such 
groups and professions as agriculture, banking, business, 
labor and law. 


Most important of all, perhaps, are the contributions of 
the many thousands of satisfied policyholders who, by their 
statements, or by permission to include their names in the 
lists, broadcast the knowledge that they have bought life 
insurance in substantial amounts, are grateful for that act 
and to the agent who instigated it, and who counseled others 
to follow their good example. 


The impetus to make such contributions to this issue of 
The Spectator, is, of course, entirely altruistic. As they 
saw it as their duty and obligation originally to purchase 
adequate policies of insurance, so they see it equally a duty 
and obligation to proclaim publicly their endorsement, and 
they honor The Spectator in selecting it as an effective 
medium to disseminate that opinion. 


I sig volume is therefore an incomparable testimonial to 
the value, worth and reputation of a great institution— 
Life Insurance. It is an endorsement such as no other prod- 
uct, commodity or service in the world could elicit. 


During the past year there has been a great deal of opinion 
printed in the public press and broadcast over the air about 
life insurance. We shall not say anything here about the 
qualifications of those writers and speakers to pontifjcate on 














Fuitz J. FRANK, Baecutive Vice-President the subject. We do say that we offer here in this issue of 
Josken SS. HicpRets, George H. Grirriras 
EVERIT H. ‘TERHUNK, “Vice-Presidents, WHLLAS The Spectator what should be the last and most powerful 
tAKBEI reasurer JOHN sLAIR OVFETT : : . . 
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Ewing Galloway 





It is not the practice 
of the stewards of life 
insurance funds to put 
oll their eggs in one 
basket. Diversification is 
one of the prime prin- 
ciples of life insurance 
investment and it is fol- 
lowed through to the 
smallest detail. Invest- 
ments ore diversified not 
only as to kinds of se- 
curities and the indus- 
tries upon which they ore 
based, but also in re- 
spect to geographical 
location, numbers, 
amounts and maturity 
dates. 


Harold M. 
Lambert 


S of December 31, 1938, the investments of Ameri- 
can life insurance companies were distributed 
as follows: Farm mortgages, 3.1 per cent: other mort- 
gages, 16.3 per cent; U. S. Government bonds, 17.3 
per cent; State, county and municipal bonds, 5.8 per 
cent; Canadian government bonds, 2 per cent: rail- 
road bonds and stocks, 12.1 per cent: public utility 
bonds and stocks, 12.8 per cent; other bonds and stocks. 
5.7 per cent; policy notes and premium loans, 12.1 per 
cent; real estate 7.8 per cent: cash, 3 per cent; miscel- 
laneous, 1.4 per cent. 

Thus it is that the life insurance policyholder. whose 
primary objective is to safeguard the financial secur- 
ity of his dependents in the event of his death or dis- 
ability, or to provide for his own dependency when he 
reaches the retirement years, becomes through his in- 
vestment, a shareholder in all the important and essen- 
tial enterprises of the nation. He has, thereby. a very 
practical interest in the stability of the nation’s credit 
and the credit condition of the various states and 
municipalities; the disposition of the railroad problem 
is important to him; he has a stake in the public utili- 
ties question, real estate developments and in the farm 
problem. Insofar as the life insurance companies are 
concerned with the affairs of these enterprises as they 
relate to the stability of life insurance investments and 
maintenance of interest rates, the policyholder, as 
partner, is likewise interested. 
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THE THREE-WAY 





in an exemplary list known as “Prominent Patrons of Life Insurance.” The 
title is traditional but frankly we would be more accurate if we referred to 


































Interdependence of the Policyholder, the 
Agent and the Company in the Consum- 
mation of the Life Insurance Contract 


ROM the sixty-five million Americans who are owners of life insurance 
policies this publication selects some twenty thousand of the larger pur- 
chasers, representing all sections of the country. and sets them forth 


them as “Prominent Partners in Life Insurance.” for they are 
participants in a great Three-Way Partnership—the Company, 
the Agent and the Policyholder—and the greatest of these is 













the Policyholder. 

The supreme need of the institution of life insurance 
today is for a deeper recognition and a keener appre- 
ciation on the part of the policyholder of his role in 
this association of common interests. 

The first great advancement in the history of life 
insurance; apart from the purely technical, or actuarial 
progress, came with the recognition on the part of the 
companies that their function in the life insurance 
transaction could be summed up in one word—Stew- 
ardship. Thus now it is, and for many years has been 
the understanding of the companies that the millions 
and billions of dollars paid in as premiums by policy- 
holders do not constitute a loan which may be used 
for the personal purposes of the companies; nor a de- 
posit on an investment from which a profit is to be 
brilliantly wrung; nor a fund on which to found a 
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PARTNERSHIP 








By ROBERT W. SHEEHAN 
Managing Editor, The Spectator 


financial empire. No, the purpose of the company is purely and simply to 
administer and conserve these savings in order that the demands of each 
policy will be met on the day it falls due, though no man can foresee that 
day for any particular policy. The response to this stewardship is a matter 
of record—an incomparable record of faithful performance. 

The second great forward step, and it is of more recent 
consummation, was the realization on the part of the life in- 
surance agent that his first responsibility, too, was one of 
trusteeship; that he had not only to sell the policy but to fit 
the policy to the individual needs of his client; that he 
should be a completely unselfish adviser using his 
technical knowledge to effectuate a program of pro- 
tection drawn exactly to the scale of his client's cir- 
cumstances and desires in life. 

The third great step will be the full assumption by 
the policyholder of his rights and obligations in this 










Black Star 


_ On the opposite page 
is pictured ‘'Parkches- 
ter,"" @ model commu- 


partnership. The policyholder owes it to himself and 
to his partners to understand thoroughly the terms and 
benefits of his life insurance contract so that he knows 
at all times what is due to and from him and in order 
that he may never be victimized by sharp practitioners, 
not members of the partnership, who prey on the 










nity at low rents erected 
in New York by the 
Metropolitan Life Insur- 
ance Company —an ex- 
ample of the double 
duty performed by the 
premium dollar. 
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Left: Life insurance 
company nursing service 
for policyholders, one 
phase of the vast ser- 
vice in the conservation 
of health and life per- 
formed by the life insur- 
ance companies of 
America. 


ignoran f policyholders. 
The poteyieldes should reexamine his relationship 
“Be oncluded.on page 98) 


& 


| ly pictorializing the response of life insurance to 
American needs, President Gerard S. Nollen of the 
Bankers Life phrased it this way in a speech a few 
years ago: 

“I envision the business of life insurance as a huge 
irrigation and power system which gathers the waters 
of myriads of rivulets from a vast watershed. impounds 
them in a great reservoir, and directs these impounded 
waters through the turbines of industrial power and 
on to the fertile wealth-producing fields below. The 
watershed of the business of life insurance is coex- 
tensive with our entire country. Money rivulets by the 
millions, in the form of life insurance premiums, flow 
from every city and town and hamlet and crossroad 
and countryside into our great money reservoir. Other 
millions of rivulets and streams are fed into that reser- 
voir, in the form of returns on invested assets, from 
railroad and public utility and factory and farm and 
urban fireside throughout the entire land. From that 
great reservoir in turn funds are directed into the chan- 
nels of trade, providing purchasing power for millions 
of American citizens, and into the turbines of business 
and industry to drive the wealth-producing mechan- 
isms of America. The business of life insurance is 
indeed of major consequence among those factors con- 


tributing to American needs.” 
Wide Worla 
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{To THe Specrator| 
Life insurance increases the stability of the busi- be E S I D E N T I A L 


ness world, raises its moral tone and puts a premium 
upon those habits of thrift and saving which are so 
essential to the welfare of the people as a body. 


Fhaetiotg 8 KMewsectle ; 








[To THe Specraror| 


There is no argument against the taking of life 
insurance. It is established that the protection of 
one's family, or those near to him, is the one thing 
most to be desired, and there is no medium of pro- 
tection that is better than life insurance. Our Gov- 
ernment has given close attention to the insurance 
companies, and they are on so sure a foundation 
that it is in substance a guaranty method of our 


people. 


[To THe Spectator! 





Perhaps | shall best express my opinion of the 
value of life insurance when | tell you that | took 
out my first policy as a youth of nineteen and have (Vo The Spectator) (3 
been writing new policies ever since that time until 
four years ago. | have found them a pretty heavy 
burden upon my resources at times, particularly in every community cannot be discounted. This form of in th 
my earlier years, but | have always found them to surance is part of our modern life. To carry adequate life go 
be very comforting possessions, and if | had my life 
to live over again | would seek to take more rather 
than less. majority of citizens. 


Vi hetithan.d 


The advantages of life insurance manifest every day in 





insurance is a moral obligation incumbent upon the great fri 
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[To The Spectator | 


Insurance offers men and women an opportunity to pool 
the financial effects of chance misfortunes, and is also a 
food medium for saving and investment. The wide dis- 
tribution of insurance in this country is an invaluable factor 
in our daily life, and is, | believe. one of the finest results 
of our national development. 

4 


Rhos, 








![To THe Spectator!) 


Get a policy, and then hold on to it. It means self- 
respect, it means that nobody will have to put some- 
thing in a hat for you or your dependent ones if 
you should be snatched away from them. 


“Gnece a 


{To Tue Spectator! 


A man in office without means must abandon the 


hope of making the future of his family luxuriously 
comfortable. All a man can do under existing cir- 
cumstances to safeguard his family is to get his 


life insured. 


ON Pep~ 


To Tue Spectator!) 


If a man does not provide for his children, if he 
does not provide for all those dependent upon him, 
and if he has not that vision of conditions to come, 
and that care for the days that have not yet 
dawned, which we sum up in the whole idea of thrift 
and saving, then he has not opened his eyes to any 
adequate conception of human life. 


Jed Aion 
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Arthur Capper 
United States Senator, 
Kansas 






No BETTER SECURITY 


November 4, 1939 






Epitor, THE SPECTATOR: 






There is no better security for the family of the 
average American than life insurance. At least, 
there is not any that | know of. It is in the field of 
life insurance that we have gone farthest and most 
soundly in the cooperation that we must learn in 
more fields if the complexities of this modern indus- 
trial civilization do not ultimately smother the in- 
dividual. My advice to the young family, in par- 
ticular, is—take out as much life insurance as you 
can carry; sacrifice something when necessary to 
carry it. Life insurance is a real investment. 















ARTHUR CAPPER, 
United States Senator, Kansas 

























CROSS SECTION OF U.S. 


Styles Bridges 
United States Senator, 


New Hampshire ‘ GREAT SOCIAL 
INFLUENCE 
November 2, 1939 


Epiror, THe SPECTATOR: 


It is my conviction that life insur- 
ance is one of the greatest social 
and economic influences in our every- 
day life, and being available in some 
form to everybody in America, it is 
the most practical guarantee of the 
future welfare and happiness of the 
children of America. 


STYLES BRIDGES. 
United States Senator. 
New Hampshire. 
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Jas. M. Mead 
United States Senator, 
New York 






SOUND INVESTMENT 
PRACTICE 
November 8, 1939 







Eprror, THE SPECTATOR: 





No sensible man who carries the responsibilities 
of dependents or of a family can afford to deny 
those he loves the protection offered by an ade- 
quate life insurance policy. | carry insurance not 
only for sentimental reasons but because it is a 
sound investment practice. Especially for those who 
are in the lower income brackets, life insurance is 
sound economic protection. | know of no investment 
which can yield richer returns in contentment and 
peace of mind. 


Jas. M. Meap, 
United States Senator, New York 
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Senatorial Opinion 


H. C. Lodge, Jr. 
United States Senator, 
Massachusetts 





NEEDED BY EVERYONE 
October 31, 1939 






Eprror, THE SPECTATOR: 

The idea that every man who has 
the responsibility and obligation of 
caring for dependents should safe- 
guard the future welfare of those de- 
pendents by carrying life insurance 
to the extent that he can afford is 
indeed meritorious. It is equally ad- 
vantageous for a man without de- 
pendents to provide by means of 
life insurance or suitable annuities 
should sudden disablement rob him 
of his earning power. 





H. C. Loner. Jr.. 
United States Senator. 
Massachusetts. 
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The More, the Better 


Nov. 4, 1939 
Epiror, THe Spectator: 

Let me take this opportunity to thank you for 
the privilege of saying a few words regarding 
the value of insurance. Frankly, | feel that it is 
a tragic mistake for one not to take all the in- 
surance possible early in life. Such action not 
only disciplines the individual to save a given 
amount periodically, but it offers a protection to 
dependents. Besides, one's insurance account is 
a source of revenue in times of emergency. If 
a young lady or young man asked my advice 
about insurance, | would say "Take out as much 
insurance as is financially possible—and just as 
soon as you start drawing a pay check." | 
know of no one who has ever regretted carrying 
insurance. Furthermore as a lawyer | had an 
opportunity in Probate Court to see the many 
beneficent values made possible by the carrying 
of life insurance. To me life insurance plays a 
most important part in the security of the life 
of our people. Like other good things, | feel 
“the more life insurance one carries, the better." 


Epwarp R. Burke, 
United States Senator, Nebraska 


Wouldn't Be Without It 


Nov. 6, 1939 

Eprror, THE SPECTATOR: 
| am greatly interested in your question as to 
my opinion of the “utility of life insurance and 
its importance to the American scheme of life." 
Since | come from Hartford, Connecticut, where 
people literally breathe insurance, | am grati- 
fied at the opportunity you afford me. | was 
just a sophomore at college when my father took 
out for me my first life policy. As years went 


James J. Davis, Pennsylvania 
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Joun A. DANAHER, Connecticut 


Epwarp Burke, Nebraska 











STATEMENTS FROM 











on | added various additional contracts until my 
life plan had been completed. Throughout all 
these intervening years the economic future of 
my family has been secured far beyond the avails 
of any estate | could have created by myself. 
| looked upon the payment of premiums as the 
best possible form of saving. | knew personally 
many of the men to whose diligence and discre- 
tion and judgment are entrusted the enormous 
task of safeguarding the companies’ funds for 
their policyholders, and consequently had a con- 
fidence that the protection | had paid for was 
there. Indeed, if | really needed to borrow 
against my life insurance | had a practicable, 
feasible and simple method of offering as se- 
curity for the loan what | thought was pretty 
good collateral—myself. Now that my children 
are nearly grown | can look back with satisfac- 
tion to the thought that even had | not been 
there, their own well-being and future were as- 
sured. 

These are just a few of the phases of the 
“utility of life insurance", and to state them 
indicates its importance to the individual. The 
upbuilding of individual morale through this 
medium, the ability to insure payment of the 
mortgage on one's own home, the stability of 
investments of life insurance funds, aiding the 
home owner, assisting the builder and contribut- 
ing to the very life blood of community enter- 
prise are “the American scheme of life". 

Mr. Cullen, you need no further word from 
me on life insurance, | simply wouldn't be with- 
out it. 

Joun A. DANAHer, 
United States Senator, Connecticut 


A. B. CHANbLER, Kentucky 
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Ricwarp B. Russert, Jr., Georgia 
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Rosert A. Tart, Ohio 
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Great Stabilizing Force 
Nov. 2, 1939 


Epiror, THE Spectaror: 


Life insurance is one of the greatest institu- 
tions in the modern world. It is one of the 
greatest stabilizing forces of society. Its bless- 
ings no man can number and no pen can ade- 
quately describe. It is not too much to say that 
life insurance is one of the fundamental and 
indispensable foundation-stones of individual 
and national welfare. 


Morris SHEPPARD 
United Stutes Senator, Texas 


Great Contributions 
Nov. 3, 1939 


Eprror, Tue Sprecraror: 


Life insurance has contributed as mush or 
more than any other single factor to the estab- 
lishment of the high standard of living enjoyed 
by the American people. 

Not only is insurance one of the best invest- 
ments that anyone may make, but through in- 
surance we may create security and protection 
for those for whom we are responsible. 


Ricuarp B. Russet, 
United States Senator, Georgia 


No Regrets 
Nov. 3, 1939 


Eptror, THE Spectator: 


In response to your inquiry of October 30 
permit me to say | believe in life insurance as a 
strong basis of personal protection and individ- 
ual integrity. The average man needs life in- 
surance. | have carried my policies for many 
years. | never have regretted money remitted 
for this purpose. 


James J. Davis, 
United States Senator. Pennsylvania 


Provides Needed Cushion 
Nov. 4, 1939 


Eprtor, THE Spectator: 


In these days of socialized economic protec- 
tion—of social security and similar government 
devices, it is more than ever vital that the aver- 
age American retain his right to an independent 
social security program. 

In insurance, he finds an independent security, 
a planned savings and a protection for himself 
and his family, and all of these are essential to 
a lifetime investment program. Such an invest- 
ment program is a desirable part of the Ameri- 
can scheme of life and can do much to provide 
a "cushion" for national economic dislocations. 


ALEXANDER WILEY 
United States Senator, Wisconsin 


Assures Industrial Progress 


The following statements were delivered by 
Senator Robert A. Taft, of Ohio, before a meet- 
ing of the Philadelphia Association of Life 
Underwriters: 

(Continued on page 98) 


ALEXANDER WILEY, Wisconsin 
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Private Management Essential 
October 27, 1939 
Eprrox, THe Spectator: 

The growth of life insurance under private management and control (the con- 
tinuance of which is, in my opinion, essential) is a testimonial to American Business 
enterprise. The service which has been rendered is evidenced by the fact that 
one-half of our population carry life insurance policies. More than sixty per cent 
of the world's total life insurance has been issued on the lives of Americans. The 
savings of our people held by life insurance companies have been of inestimable 
value in the development of American Business. Every individual should provide 
life insurance protection in accordance with his own needs. 

W. Gipson Carey, Ja 
President, Chamber o/ 
Commerce of the U. S. 


Life insurance will 
remain one of the 
permanent institu- 
tions of America, 
and is entitled to the 
intelligent considera- 
tion of every man 
and woman, whether 
rich or poor, whether 
married or single. 


L. J. Taper 
Master, 
The National 


Grange, Columbus. 
Ohio 


Indispensable to Average Man 
November 20, 1939 


Eprror, THe Spectator: 

The current interest in social security in its various forms helps us 
to appreciate the magnificent opportunity which the institution of 
life insurance affords to individual men and women to build ade- 
quate security for their families and themselves. The security that 
rests upon individual initiative, upon a determination to make the 
best possible provision against the financial hazards of the future 
and upon a binding contract with a life insurance company is the 
kind of security that holds out the greatest promise of doing what 
we want to have done. As a means of accomplishing life's financial 
objectives life insurance is indispensable to the average man or 
woman. 

M. A. Linton 
Chairman, Association of 
Life Insurance Presidents 
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W. Gipson Carey. Jr. 


ENDORSED BY 
ASSOCIATION 
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Rosert M. Hanes 


SIX LEADING 


EXECUTIVES : - i 


American 
Federation 


of Labor 
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Commended to Every Citizen 
Nov. 6, 1939 


Eprror, THe Spectator: 

There are no institutions in this country performing a better public service than 
are the life insurance companies of the United States. In a most difficult time they 
are guarding the savings of our citizens. They are making possible the education 
of children, the payment of mortgages, inheritance taxes and bills due to sickness 
and death, and, above all, they are making possible in so many instances the hold- 
ing together of families while supporting them in comfort. 

In my opinion, every man should carry sufficient life insurance to least dis- 
charge his total indebtedness and inheritance taxes, so that his estates will not 
have to be sacrificed in case of his death. If he can carry more than this amount 
of insurance, he is wisely providing for the future of his dependents. 

The insurance companies of America have made an enviable reputation for 
sound and constructive management and great public service. The officers of the 
American Bankers Association felicitate them on the excellent job they have done 
and commend their services to every citizen of the United States. 

Rozert M. Hanes, 
President American Bankers 
Association 


Life insurance ap- 
peals to me as a 
form of security 
which affords protec- 
tion so unquestion- 
ably sound as to 
create a feeling of 
confidence and as- 
surance in the hearts 
and minds of every 
insured person. 


a fh 


Necessary and Vital Factor 


Nov. 18, 1939 
Eprror, THE Spectator: 

It cannot be denied that life insurance is playing a most impor- 
tant part in the economy of the present day nor that it will always 
be a necessary and vital factor of security and happiness in Ameri- 
can life. 

Its ever-increasing growth, its ever-widening distribution, bear in- 
disputable testimony to its importance and to the confidence of the 
American public. 

Cornettus A. Craie, 
President, American Life 
Convention 
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VALENTINE HowELL 


Vice-president and Actuary, The Prudential Insurance 
Company of America 


ganized as is insurance, balance 

is most important. And the ac- 
tuaries are the balancers of the in- 
surance business. For it is their 
job to adjust the premium rates to 
balance the loss payments, operat- 
ing expenses and other charges. If 
they underweight the premium 
rates, the company loses money. If, 
however, they load the premium 
side of the balance too heavily, the 
high price cuts down the number of 
insurance buyers, the benefits of 
insurance protection are withheld 
from many persons, and the com- 
pany in turn gains less support 
from the Law of Large Numbers, 
or Law of Averages. 

That law, a spiritual copy of 
which rests in the cornerstone of 
the insurance structure, means sim- 
ply that the regularity with which 
a contingency happens increases 
with the number of instances con- 
sidered. The actuary, of course, 
does not really care whether John 
Jones or Frederick Finkelbottom 
dies this year or next; he does care 
how many out of a certain group 
are dying this year and how many 
next year. And the larger the group 
insured by the company, the closer 


l" any business so delicately or- 
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the company’s loss record is likely 
to come to the tabulated experience 
(“mortality tables”) upon which 
in part—the actuaries have based 
their premium calculations. 

It has been said that an insur- 
ance company could safely insure 
the lives of all the people passing a 
particular urban street corner, be- 
cause there would be no selection 
iwainst the company—the insureds 
would form a typical slice of hu- 
manity. But as it is, the people who 
fear an abnormally early death are 
naturally more likely to seek in- 
surance—or at least to be more re- 
ceptive to the insurance agent. To 
halance that, the companies protect 
hoth themselves and their policy- 
holders by a more or less rigorous 
system of selection, usually includ- 
ing a medical examination. 


Object of Investigations 

The object of the insurance com- 
pany’s investigation, medical and 
otherwise, is, of course, not to re- 
strict its policyholders to 20th-Cen- 
tury Apollos or Phi Beta Kappa- 
keyed Olympic champions, but 
rather to make reasonably sure 
that its insureds live, on the aver- 
age, long enough to contribute their 








SELECTION 


AND 


PREMIUM RATES 


Explanation of how substandard 
risks are insured with equity to 
the entire body of policyholders. 
An article based on an interview 
with Valentine Howell. 


By WINTHROP A. HAMLIN 


Spectator Staff Writer 


due quota of premiums and are 
nearly enough uniform to consti- 
tute a group similar to the lives on 
whom the mortality tables were 
based. 

But there are bound to be many 
thousands—millions—of people who 
fall short of the standard of selec- 
tion set by the companies and yet 
are far from having either foot in 
the grave. They certainly need in- 
surance and should have it. It not 
only helps the public, but also, if 
properly written, strengthens the 
company through broader spread of 
risks and encourages the agency 
force by enabling more applicants 
to be accepted. 

Providing substandard insurance 
on a sound business basis is simply 
a matter of readjusting the balance 

changing the premium rate to 
compensate for the increased risk. 
This may be done by rating up the 
age of the applicant, or placing him 
in a higher mortality group, or 


charging a flat extra premium in, 


addition to the standard rate. 
Naturally, the careful writing of 
substandard risks involves detailed 
study of the reasons why the are 
substandard—mainly either physi- 
cal ailments or occupational ha- 
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zaras. It is important also to know 
whether the additional hazard in- 
creases or decreases with age. To 
find out the latest developments in 
these studies and in the whole sub- 
standard insurance picture, this 
Spectator reporter journeyed over 
to Newark recently to interview 
Valentine Howell, vice - president 
and actuary of the Prudential In- 
surance Co. of America, who, to an 
outstanding degree, combines the 
mathematical wizardry of an ac- 
tuary with the _ public - spirited 
worldliness of a high executive. 

Vice-president Howell’s present 
prominence has grown quite natu- 
rally out of the earlier stages of his 
eareer, Which began in 1914 after 
he had been graduated from the 
Wharton School of Commerce and 
Finance. He began in the very 
same department which he now 
commands. All of the intervening 
years, however, were not spent with 
the Prudential. He was in Wash- 
ington for one year working with 
the War Risk Bureau during 1917- 
18. He later filled the position of 
assistant actuary with the Equita- 
ble Life Insurance Company of 
Iowa and served for several years 
as associate actuary of the Guard- 
ian Life Insurance Company before 
returning to the Prudential. 

And recently he was one of the 
most effective representatives of 
the life insurance companies at the 
T.N.E.C. hearings in Washington. 
His freedom for public service of 
this kind is doubtless due in part 
to the home-office industry and 
ability of Pearce Shepherd, the 
Prudential’s assistant actuary. 


Substandard Insurance 


When, on this recent visit to 
Newark, the subject of substand- 
ard insurance underwriting was 
brought up, Vice-president Howell 
at once remarked upon “the in- 
creasing frequency with which in- 
surance experience on substandard 
risks is being subjected to statisti- 
cal analysis.” It has been a long 
process, he pointed out, adding: 
“Substandard insurance, as we 
know it today, began back in the 
eighteen-nineties. It was not until 
1909 that the Medico-Actuarial 
Mortality Investigation, which wa 
the first inter-company study of any 
considerable proportions, was be- 
gun, Important as were the results, 
that study was small, judged by 
our present standards, and some- 
times inconclusive. It was twenty 
years before another inter-company 
Study of all the impairments was 
attempted. 
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“That does not mean, however, 
that there were no mortality inves- 
tigations during those two decades. 
There were many studies that time, 
but they dealt with single impair- 
ments and, except for the Blood 
Pressure Study of 1925, were made 
by individual companies. Much was 
learned from these studies, which 
did a great deal to shape our un- 
derwriting practice.” 

Returning to the larger, inter- 
company investigations, Mr. Howell 
said: “The 1929 Medical Impair- 
ment Study and its supplement be- 
gan where the Medico-Actuarial 
Investigation left off, and covered 
the whole range of impairments. 
It consisted of the experience of 
thirty-nine companies which had 
four-fifths of the total insurance 
in force in the United States and 
Canada at that time. Large though 
that study was, the information 
gathered by it on several impair- 
ments was too small to admit of 
any conclusions, and those impair- 
ments had to be studied again in 
1936 and 1938.” 


Special Studies 

Questioned as to how the expe- 
rience analyzed in the Medical Im- 
pairment Study compared with the 
ratings the companies had been 
using, Vice-president Howell re- 
plied: “For the most part the ex- 
perience and the ratings agreed 
pretty well. There were some 
groups in which the experience was 
higher than the ratings, some in 
which it was lower. For example, 
there were certain classes of heart 
murmurs which have always been 
looked upon with disfavor, but 
which were accepted in limited 
numbers to determine whether or 
not it would be possible to insure 
them. The mortality on these was 
found to be so high as to make 
rating them impracticable. Asthma 








ISCUSSING results of studies mode by 

official life insurance medical and ac- 
tuarial association committee on special 
groups of impaired risks, Valentine Howell 
said: " ... we actually find that we can 
accept a great many applicants after 
special examination whom we would have 
had to decline before. We find that rat- 
ings are more often revised downward 
than upward. Our experience is still too 
young for us to say with certainty just 
what the net result will be, but regardless 
of how the balance goes, the chief fea- 
ture of the new selection is thot it results 
'n areater equ ty between individuals. It 
works to the advantage of the whole body 
of policyholders.” 








is another impairment on which 
the mortality was far in excess of 
the ratings and much higher than 
in the Medico-Actuarial Investiga- 
tion of 1909. 

“On the other hand, there was a 
gratifyingly large number of im- 
pairments on which the mortality 
was less than had been expected. 
A notable example of that group is 
toxic goitre with operation. The 
improvement in mortality is no 
doubt due in part to improvements 
in operative technique, in part to 
iodine therapy. There was some im- 
provement in the mortality on 
stomach ulcers, due apparently to 
the same factors, improved opera- 
tions and treatment, and probably 
also to earlier diagnosis. Secondary 
anaemia showed a lower mortality, 
owing doubtless to the new treat- 
ment with liver extract. Mortality 
improved on appendicitis without 
operation, for no apparent reason. 
Personal history of tuberculosis 
came out much better than was ex- 
pected, owing partly to the general 
decline in the death rate from 
tuberculosis, partly to collapse ther- 
apy, and partly to earlier diagno- 
sis by X-ray. Slow pulses, fast 
pulses, and irregularities of the 
pulse all had a lower mortality than 
had been provided for. It was felt 
that an even more favorable experi- 
ence might be expected in the fu- 
ture, owing to the growing use of 
the electrocardiogram in their selec- 
tion. In anticipation of this im- 
provement, applicants are granted 
a credit amounting to approximate- 
ly 25 per cent of the rating when 
a favorable electrocardiogram is 
obtained.” 


Past Experience 

After this discussion of past ex- 
perience on particular impair- 
ments, Mr. Howell turned to pres- 
ent and future developments. 
“There is,”. he said, “a standing 
Committee en Mortality sponsored 
jointly by.the Association of Life 
Insurance ~Medical Directors and 
the Actuarial Society of America. 
This committee investigates and 
reports on the mortality of one or 
more groups every year. The so- 
ciety also has a standing Committee 
on Aviation, whose business it is 
to keep aviation ratings in line 
with the decreasing hazards of fly- 
ing. And then there are always 
the special problems coming up for 
study. At the present time a blood 
pressure investigation is in prog- 
ress. 


(Concluded on page 98) 





THE SPECTATOR, December 7, 1939—1!7 











Paut J. WIELANDY 
President, Blackwell Wielandy Company 


Cuaries F. Noyes 


Tom K. SmirH 
President, The Boatmen’s National Bank 
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It is a fortunate condition, for 
both buyer and seller of life insur- 
ance, that the latter will dare go 
further in urging policyownership 
upon his fellowmen than salesmen 
can venture. 

In the following letters, most of 
them written within the past few 
weeks, leaders of American busi- 
ness enterprise and thought in 
their communities express opinion 
on the subject. 


Joun A. Law, Sr. 
President, Saxon Mills 
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Only Real Way 


Epiror, THe Spectator: 
Lincoln, Nebraska 
November 4, 1939 
Replying to your letter relative to the amount 
of life insurance which | carry, the correct 
amount is $70,000. As for expressing my opinion 
regarding the value of life insurance, | can only 
say that | regard it as the only real way to as- 
sure yourself of an income after your productive 
years are over. Not long ago | formulated a 
plan for providing for this and | have en- 
deavored to carry it through the past years. 


E. E. Barry, 
Managing Director, 
Rudge & Guenzel Co. 


Value in Adversity 


Epitor, THe Specrator: 
November 4, 1939 
Seven years ago | was disabled in an auto- 
mobile accident, and were it not for my life 
insurance investments | would be down and out. 
My savings were not all in Life Insurance by 
any means, but it is only the latter that has pro- 
duced an income. Orange groves in Florida, 
farms in Pennsylvania, rental properties in Pitts- 
burgh are a headache. Labor costs, mainte- 
nance, and taxes make these investments an ex- 
pense, not a source of income. The income from 
stocks is inadequate. As you know the American 
Federation of Investors, Inc., Chicago, have pre- 
pared a table naming corporations having 40!/2 
billions of assets, 6!/2 million stock holders, 3 
million employees, of whose income dollar in 
1938 61.6% was taken in taxes, leaving only 
38.6% net earnings for expansion and paying 
dividends to stock holders. Bond investments 


have been increasingly unsatisfactory, as 
good ones are recalled and the new issues 
at too low interest. 

While | am no longer insurable, | have» 
suaded my son and daughter to insure bey 
their income ability, and have placed 
available to them, so that they may meet» 
mium requirements. 

It seems to me that life insurance compa 
have better facilities for making safe inve 
ments, and while they go wild sometimes, 
invested with them are not decimated to 
extent experienced by many individual inves 


Cuarves A. Laurrer, M) 


L. A. Lux 
President, The L. A. Lux Compe} 
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W. F. Gepnart, Vice-President, 
First National Bank, St. Louis 


It is noteworthy that most of the 
accompanying correspondence is 
current, following a ten-year 
period of depression. And that the 
policyholders who write seem to 
like their life insurance holdings 
better than ever. 

It is doubly unfortunate that 
those who need policy protection 
most are likely to appreciate its 
benefits least. Perhaps the follow- 
ing letters will aid this situation. 




















One Man’s Ambition 


Eotror, THe SPECTATOR: 
Binghamton, New York 
November 7, 1939 
The insurance referred to at the bottom of 
the attached letter is a flat amount in one com- 
pany only, which is in trust with that company 
for my family. In addition to that, | have an- 
other trust of the same amount made up of 
several smaller policies, which is in trust with the 
bank to give me more flexibility for the benefit 
of my family. There is an additional $30,000 
payable to Mrs. Cleveland to provide for taxes 

ond other expenses. 


C. S. AUSTIN 
M.D., Carrolton, Mo. 


PROMINENT PATRONS NUMBER 


The total amount of insurance carried by me 
at the present time is $130,000. | value insur- 
ance very highly. 

| started out several years ago with three ob- 
jects in mind: one was to own a home; second, 
to build a life insurance estate and, third, to 
participate in the ownership of business. At 
the present time, all three have been accom- 
plished and | feel that the value of having 
gradually progressed in my life insurance estate 
had q great deal to do with my respect for 
thrift and the value of property. 


C. A. CLEVELAND, 
President, Fasteeth, Inc. 


More Sold Than Ever 


Epitor, THe Spectator: 
Houston, Texas 
October 7, 1939 
| am just as strong a believer in life insurance 
now as | ever have been; as a matter of fact, 
the older | grow the more sold on life insur- 
ance | become. 

As | travel through life the more | realize we 
all have our ups and downs in business, etc., 
but there is one consolation | have above all 
others and that is the knowledge that my fam- 
ily will enjoy protection and security through 
life due to the insurance | am carrying on my life. 

There is another angle to this, also, and that 
is the sense of security | also feel in knowing 
that during my life |, too, am protected by my 
investment in life insurance and the knowledge 
that should it become necessary for me to have 
a reserve to tide me over any urgent spots which 
might occur during my lifetime | can depend 
upon the cash surrender value of my life insur- 
ance. 

M. M. Feo, 
President, Lone Star 
Bag & Bagging Co. 


Tuomas C, BuSHALL, President, 
The Morris Plan Bank of Va. 


Joun C. Harpinc 


L. A. Exuiorr 


President, LaSalle Extension University 
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An Immediate Estate 


Eprror, THE Spectator: 
Milwaukee 
October 17, 1939 

As you probably know, | have carried a large 
amount of life insurance, both personal and 
business, for many years. The benefits to be 
derived from this form of protection are so well 
known that it is hardly necessary for me to em- 
phasize them. 

Life insurance forms a convenient way to cre- 
ate an estate immediately. So far as business 
insurance is concerned, | have seen large sums 
of money paid on executives who have passed 
away. Loans available under life insurance pol- 
icies were also the means of saving many busi- 
ness firms during the depression. 

Whurre SCHROEDER, 
President, Chris Schroeder & Son, Inc. 


Americans Hate Dependency 


Eprror, THe Spectator: 


Insurance most nearly exemplifies America. 
Americans have always hated dependency. They 
want to get on and up in the world by their 
own efforts. 

The millions of policyholders probably feel 
about it as | do, that they are not only getting 
protection, but have the satisfaction of knowing 
that their funds are used to finance govern- 
ment debts, nourish agriculture, activate trans- 
portation, regenerate public utilities, stimulate 
construction and advance and expand a hos? 
of industrial enterprises. 

Merte THorpe, 
Editor, Nation’s Business 


Music Sans Words 


Eprror, THe Specrator: 
Racine, Wisconsin 
October 26, 1939 

You asked in your letter of October 23 for my 
opinion of the utility of life insurance protection 
in any or all of its phases. 

The fact that | carry a substantial sum speaks 
more eloquently as to my opinion than anything 
| could write. 

Davi B. EtsenpratH 





Ortro S. GRUNBAUM 


President, Grunbaum Bros. 
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Louts JOHNSON 
Assistant Secretary of War 


Economic Bulwark 


Epiror, THe Spectator: 
Richmond, Virginia 
October 7, 1939 
Life insurance, as | see it, has been one of 
the greatest stabilizing factors in the life of the 
individual. Its development to so large a de- 
gree is one of the economic bulwarks of Amer- 
ica. Whether rich or poor, whether of medium 
income, meager, or affluent, life insurance serves 
a great social and economic purpose. 
Tuomas C. BousHatt, 
President, The Morris Plan Bank 
of Virginia 


The Thrifty Citizen 


Eprror, THe Spectator: 
Washington, D. C. 
October 2, 1939 

Since time immemorial, security against the 
vicissitudes of life has been the concern of the 
prudent man. Today, by means of life insurance, 
he is able to approach its realization. 

The life insurance policy holders of America 
are the stable, the thrifty and the responsible 
citizens of our country, with a great stake in its 
happiness and its security. 


Louts JOHNSON, 


Assistant Secretary of War 
e ~ 
Proof of Value 
Eprror, THe Spectator: 
Chicago 


October 18, 1939 

| am happy to contribute my testimony to the 

value of life insurance to further an increasing 

interest in its numerous services amongst those 

who are as yet unaware or only slightly ac- 
quainted with them. 

The fact that at least half of our total popula- 
tion is presently involved as investors in life in- 
surance is in itself a sufficient argument to at- 
tract the attention of others who have not yet 
become interested. The complexity and uncer- 
tainty of modern living is reflected in the 
manifold purposes which life insurance serves, 
both for the living and the families of those who 
have passed away. The extension and flexibility 
of its service is a splendid tribute to those who 
have made it possible, and the end is not yet. 


J. C. Harpinc 





Unique in Economics 


Epiror, THe Spectator: 
St. Louis, Mo, 
November 2, 1939 

Life insurance is one of the most unique of 
financial, economic, or social organizations, } 
is the essence of human co-operation. It dogs 
for an individual what no other individual, cop. 
poration, or organization can do in that by asso. 
ciating himself with others, the individual re. 
duces or relieves himself of a risk to which he is 
necessarily exposed. A life insurance policy js 
always worth what is costs for the seller does not 
fix the price. The policy may not always and 
continuously fit the situation of the insured but 
the buyer can never be cheated. 

Under any kind of political organization— 
capitalistic, socialistic, or communistic—the life 
insurance principle would be used, for nothing 
can be devised as a substitute. It is primarily 
an agency for protection, but it is also important 
as a means of thrift and a stabilizing economic 
and social agency. 


W. F. Gerpnaarr, 
Vice-President, 
First National Bank, St. Louis 


Almost Invaluable 


Eprror, THE Spectator: 
New York, N. Y. 
October 5, 1939 

Indeed our Company and | individually believe 
in life insurance. Since 1920 our Company hes 
insured the lives of its employees under a group 
policy and | think we were one of the first real 
estate brokerage firms to do so. We carry now 
over $300,000 of such insurance purely in favor 
of employees. 

Life insurance is almost invaluable in many 
cases for partnerships and corporations. it is 
the most economical method of providing cash 
to purchase the interest of a deceased partner 
or partners, or to purchase the interest of stock- 
holders. Besides this—in the case of a death of 
an important member of any organization a cor- 
poration having previously insured the life of 
this member has a sufficient amount of cash on 
hand to look out for the temporary loss. 


Cuas. F. Noyes, 
Chairman, 
Charles F. Noyes Company, Ine. 





MERLE THORPE 
Editor, Nation's Business 
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Most Needed Today 


forron, THE SPECTATOR: 
Carrollton, Mo. 
October 4, 1939 

During o period of more than fifty-two years 
active medical practice | have represented a 
large number of life insurance companies and as 
their medical examiner | have followed the re- 
wits in hundreds of cases, The longer | continue 
in this line of professional work the more thor- 
oughly am | convinced as to the helpful ad- 
yontages it gives and in every class of life | 
feel it a necessity. 

But few individuals or classes can afford not 
to avail of its protection in this country more 
especially during the present and past depressed 
periods that we are being subjected to. 


Dr. C. S. AUSTIN 


Peace of Mind 


fprror, THE SPECTATOR: 

Chicago, Ill. 
November 6, 1939 

One plus value of life insurance | have often 
noted is its psychological influence on the 
holder—its effect on his peace of mind and 
hence on his efficiency. 

The man who knows that he has protected his 
family and his interests by life insurance has a 
mental ease—a freedom from worry which 
mokes him happier. He can devote himself 
more whole-heartedly to his work and his hob- 
bies. That in turn usually means a more suc- 
cessful coreer. 


L. G. Exniort, 

President, 

La Salle Extension University 
’ * 


A First Requisite 


Eotrorn, THe Specrator: 

Cleveland, Ohio 

October 26, 1939 
lf | have a hobby aside from sail boating, 
golf or painting it is a very healthy curiosity 
concerning how insurance of all kinds affects 
my own and the lives of those about me. Life 
insurance is of particular interest as | have 
policies to a total of $150,000. 

As | view life insurance its chief function is 
the protection it offers against the uncertain- 
ties of life. High on the list is the protection 
from ourselves. Not especially protection from 
foolish extravagances but particularly from in- 
vesiments that don't pan out. 
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Josepu A. Bower, Executive Vice-President, 
Chemical Bank & Trust Co. 


Every agent has heard the argument "I can 
invest my own money and make more than the 
insurance company will make for me." One an- 
swer is that the man who did not lose anything 
during the depression had nothing to lose. In 
my own case the only investment worth more 
than it was ten years ago is my life insurance. 

Dad used to preach the ownership of a home 
and | don't know that he ever stirred up an 
opposing argument. | now rate insurance first. 
My own home depreciated in value like every- 
thing else. There are other considerations. 
Home ownership restricts the family environ- 
ment. Sometimes it prevents the acceptance 
of opportunities elsewhere “because we have 
our money in this home.” Still there is noth- 
ing wrong with home ownership—if it is pro- 
tected by insurance. And for protection of the 
family fireside | rate life insurance ahead of 
fire insurance. 

That brings up the building of an estate. 
Practically my first policy was for the protec- 
tion of a bride. The next was a term policy to 
cover money borrowed to build a home, in the 
event something happened to me. 

Buying life insurance can be habit forming 
as well as drink. So when babies came or when 
| went into business it was natural for me to 
protect my hand. Term policies were con- 
verted. | soon found | not only had protection 
but my investments in protection were paying 
dividends. | was building an estate. 

| feel sure | have a good joke on my in- 
surance company. In talking to a banker friend 
| find he would be willing and anxious to ac- 
cept any of my policies as collateral and loan 
me 100 per cent of the cash value at lower 
interest tHan the company pays me in divi- 
dends. If | die the company will pay face 
value. If | live they will pay a generous income 
to me or my wife as long as either of us live 
and guarantee an estate for the children. 
Meantime | could make a profit from the bank. 

It is also peculiar that should | borrow money 
| can still protect the policies in full for my 
estate by covering the loan with term insur- 
ance. And bank interest and term premiums 
combined will not cost me 6 per cent. 

Perhaps a wealthy man does not need insur- 
ance. However, a lot of my once wealthy 
friends are not wealthy now. If incomes are 
small insurance is imperative, in my opinion. 

Joseph H. Phipps, who has been my prin- 
cipal agent and advisor for 25 years, likes to 
tell young prospects he walked in off the street 
and sold me my first policy when my income 
was $25.00 per week. | did not hope then to 
ever buy more than $15,000.00. 






There is a feeling of willingness to take a 
venture when you and your family are protected 
by insurance. The part insurance plays in creat- 
ing such a state of mind is no small contributing 
factor in the struggle for success. 

L. A. Lux, 

President, The L. A. Lux Company 


Magnificent Performance 


Epiror, THE SPECTATOR: 
Spartanburg, S. C. 
October 14, 1939 

One of the most notable features of finan- 
cial conditions during recent depression, and 
the former one, has been the magnificent way 
in which our life insurance companies have stood 
the test—-the strongest possible evidence of their 
scrupulous care in the investment of the funds 
entrusted to them by policy holders. 

Compared with the distressingly depreciated 
values of other investments insurance policies 
have afforded a very sharp contrast. 

Surely everyone should be encouraged in pro- 
viding such protection and every thoughtful 
citizen should feel the deepest possible interest 
in protecting our insurance companies from ad- 
verse legislation or attacks from whatever source. 

Jno. A. Law, 
President, Saxon Mills 


Since Age Twenty-one 


Epiror, THE SPECTATOR: 
Seattle, U. S. A. 
October 16, 1939 
| am, and always have been, a firm believer 
in insurance of all kinds and especially of life 
insurance. | took out my first life insurance pol- 
icy when | became twenty-one years of age and 
have continued to add to my coverage up to 
within a few years ago when | figured that | had 
accumulated an amount of insurance that was 
adequate for the protection of my own old age 
and for the protection of my family should | 
be summoned hence. 

In my business | come in contact with quite 
a number of our customers, and when the oppor- 
tunity affords | always tell a man that he is 
delinquent in his obligations to his family if 
he does not carry a certain amount of life insur- 
ance for their protection. 

| am convinced this is as good advice as can 
be offered to anyone. 

Orto S. GrunBAUM, 
President, Grunbaum 
(Continued on page 27) 
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He loves life and 


will 


T= life insurance agent is a 

real and vital part of the 
community life of every city, 
town and village. More often 
than not he owns his own 
home, his car and he supports 
a family. As such a unit of 
the community. he pays taxes, 
buys life insurance for his 
own needs, is a good cus- 
tomer of the fire insurance 
agent, the local garage. the 
neighborhood stores and all 
the others from whom his 
neighbors purchase the ne- 
cessities of life. 


be found in 


the forefront when 
it is time for sports 
and recreation. 
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CONTRIBUTION OF THE LIFE 





By FRANK 


HE entire content of this issue, and especially the sincere 

endorsements of life insurance written by Presidents, 

governors, senators, business men, cabinet members and 
others, stands as a glowing compliment to the life insurance 
agent and as an endorsement of the man himself in the 
community he serves. For, without his enterprise back down 
the years when these men of eminence were less success 
ful, many of them would not possess the first hand knowl- 
edge of life insurance values they now evince. 

The services of the man with the brief case have been «a 
contributing factor to the stability of the nation and to the 
American family for nearly a century, but never have they 
been of a higher order than at present. The needs which 
are so well served by life insurance protection have not 
varied greatly during that time, because those needs are 
founded in the basic elements of mortality, necessity and 



















[% many cases, the life insur- 

ance salesman maintains 
his own office, keeping the 
“For Rent” signs off real estate 
properties and giving employ- 
ment to clerical help. For 
those who have come to ap 
preciate the worth of what he 
has to sell, the interior of this 
office is as familiar as their 
own, because they go there 
for financial advice much in 
the same manner as _ they 
enter the rooms of their family 
physician or their lawyer 
when relative problems arise. 
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od IS tax money helps to sup- 

port the schools and other 
civic enterprises. His children 
join with the others in the 
pursuit of knowledge and half- 
past-three in the afternoon, 
and it stands to the credit of 
his profession and to the job 
he is doing six days a week 
that many of the little ones in 
the school are there only be- 
cause the life agent one time 
sold to since departed fathers 
family income insurance. Some 
will go to college because of 
his efforts. 


























































-F| AGENT TO YOUR COMMUNITY 


ANK | ELLINGTON 





sincere affection for family, but the facilities for the procurement of 
sidents, effective insurance against adversity. and the abilities of 
rs and those who sell it have changed. Special policy services 


urance have been developed to meet every conceivable need, econ- 
in the omies in company operation have developed an ever de- 
; down creasing cost of insurance and benefits have been steadily 
iccess- broadened. The modern life underwriter enters the business 
knowl. on a career basis and he is fully trained to render competent 


service with always the interests of the policyholder dic- 














py tating the terms of the transaction. 
bas The modern life insurance salesman strives to render to his 
e they 3 : , 
which clientele a professional brand of service and the careful 
~~ buyer of life insurance does not fail to take advantage of 
os his help and advice in planning for the financial security of He pays his bills 
4 himself and his loved ones. regularly and 
y an through his voca- 
tion aids his many 
neighbors to do the 
same. 
a” 
insur- HE maintains his own hre- 
ntains side, such as the accom- 
x the panying scene depicts, and is 
estate a devoted family man, but 
nploy- many evenings when he 
For would prefer to be at home 
o ap you will find him making an 
at he after dinner business call at 
vf this your own residence. Object: 
their to make certain for the wife 
there and kiddies that this pleasant 
ch in environment will be main- 


they tained with or without your 
amily own presence. Truly, the work 
rwyer and accomplishments of the 
arise. life insurance man are well 


worth while. He rates. 
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vited to attend a 
meeting of a group of 
ambitious life insurance 
underwriters. I knew that 
they were ambitious for 
they were making a thor- 
ough study of taxation 
and other subjects related 
to their business. It was 
quite apparent that they 
hoped, by gaining more 
knowledge of such mat- 
ters, to ultimately in- 
crease their production, 
particularly through the 
sale of policies larger in 
amount than they are now 
selling. 

During a short question 
and answer period, after 
the lesson of the day had 
been thoroughly discussed, 
one member of the study 
group asked a very perti- 
nent question: “After we 
have acquired all of this 
special knowledge, how do 
we go about to use it ef- 
fectively? More specifi- 
cally, how do we get in to 
see the type of prospect 
who might be interested in 
the service that we have 
to offer ?”’ 

No one seemed to have 
a real satisfactory answer, 
although several views 
were expressed. Finally, 
I was asked to express my 
views in the matter. 

Personally, I do not be- 
lieve that there is any 
answer to the question. 
other hand, 


Rivited to’ I was in- 


be followed 
success. 


I believe that the underwriter 
should never attempt to enter the 
new and specialized field of selling 
too abruptly, but should proceed 


slowly, step by step. 


During the last fifteen years, I 
have worked almost constantly 
with life insurance underwriters. 


On the 
there are a few 
simple rules which I think should 
in order to assure 
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CONSERVATION 
of the 
ESTATE 


The Importance of the $40,000 
Federal Estate Tax Exemption 
to the Owner of Large Properties 


By FORREST L. MORTON 


They represent practically every 
type of salesman, the large pro- 
ducer, the small producer, each 
possessing different degrees of 
knowledge and training. 

In this capacity, I have seen 
many underwriters do a real good 
job writing small and average 
cases, men who could have con- 
tinued to earn a nice living by fol- 
lowing this same course, but who 
absolutely failed, and entirely dis- 
appeared from the life insurance 
business because they tried to 


simple 









reach for the rainbow of 
a few large cases, and 
never could seem to get 
back onto the solid roag 
of underwriting whe 
their dreams faded away. 

Furthermore, statistic¢ 
will show that a majority 
of the successful under. 
writers, who continue t 
secure large cases with 
regularity, depend to a 
considerable extent o 
many other smaller poli. 
cies to furnish the back 
bone of their production 

It seems to me, there 
fore, that the best rule t 
follow is to keep what we 
have in the way of ow 
present regular business, 
build on this sure founda. 
tion, and improve each op 
portunity that presents it- 
self. There is no question 
that if an underwriter wil 
serve his present clients t 
the best of his ability and 
in the meantime, strive t 
gain additional knowledge 
of his business and its re 
lated subjects, he will find 
an outlet for his increased 
ability and confidence. He 
must seek diligently al 
ways to broaden his scope 
of activities through his 
present contacts. It really 
simmers down to a prob 
lem of growth, rather tha 
of a speedy transforma 
tion. 


I would strongly recommend the 
studious underwriter to consider 
carefully how he might apply his 








newly acquired knowledge among 
his present clients. The additiona 
interest that he shows in their af 
fairs and the more valuable servic 
that he renders to them will a 
complish several 
strengthen his position with hs 
present contacts. It will give him 
confidence and practical training 
It will lead him into more impor 
tant cases through references tha! 


results. It wil 
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he will be able to obtain from sat- 
isfied clients. 

I believe the underwriter should 
have a thorough and practical 
knowledge of the subject before he 
attempts to pose as a specialist in 
the new field. 

I do not mean by this that he 
should defer the use of the infor- 
mation which he is gaining in his 
study until he qualifies as an ex- 
pert, for if he does this, it is doubt- 
ful if he will ever become an ex- 
pert. He should strive daily to use 
his newly gained knowledge in his 
work at hand in order to learn how 
it may be applied in a practical 
manner. An example might be 
helpful. 

Assume that the underwriter has 
learned the great advantages of 
making gifts during lifetime, par- 





ticularly from a tax standpoint. 
He calls on a prospect who has a 
large estate, is married, and has 
several minor children. He finds 
that this prospect has not taken 
advantage of the $40,000 general 
gift tax exemption or the $4,000 
annual individual exemptions. He, 
therefore, attempts to show this 
prospect how, from a purely tech- 
nical standpoint, he may reduce the 
shrinkage of his estate in the event 
of his death, minimize his income 
taxes during his remaining life- 
time, and thus conserve the estate 
for the beneficiaries. 

The prospect, thereupon, raises 
a number of practical objections to 
such a plan: (1) For personal rea- 
sons, he does not desire to give his 
wife a substantial portion of his 
estate. (2) He does not believe in 


making outright gifts to minor 
children, and gifts must be outright 
in order to obtain the benefit of 
the $4,000 annual individual gift 
tax exemption. (3) He does not 
consider it wise to give up the in- 
come from the property during his 
lifetime, which must be done to 
effect a completed gift. 

If the underwriter is unable to 
answer all of these practical objec- 
tions, and others which his pros- 
pect may raise, with a practical 
solution, embodying proper wills, 
trusts, life insurance and annuity 
contracts, I am sure anyone would 
agree that he would have been as 
well off had he never raised the 
question. 

Of course, the underwriter 
should also be prepared to discuss 
such matters intelligently with the 
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EXPLANATION OF TABLE AND ITS USE 
(1) The column at the left of the table includes “Net 


Taxable Estates” of various sizes from $100,000 
to $50,000,000. The term “Net Taxable Estate” 
means the gross estate reduced by all allowable 
deductions and exemptions. 

The amounts included in the boxes indicate the 
value of the property at the TOP of the estate 
that will be required to leave $40,000 net to the 
heirs. 
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(3) 


The percentages following the boxes indicate the 
maximum shrinkage of the TOP of the estate, 
including taxes and administration costs. 

For example: The Top Bracket of a Net Taxable 
Estate of $1,000,000 would shrink approxi- 
mately 32% before it reaches the heirs. Hence, 
it would require $58,825 of property at the 
Top of the estate to produce $40,000 net to 
the heirs. 
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prospect’s attorney or accountant. 
There are very few estate owners 
who will take such important steps 
without first consulting their legal 
and financial advisers. 

There are, however, many points 
which the underwriter will learn 
as he progresses in his study, which 
may be used effectively with his 
present clients and prospects, and 
if he will constantly keep alert for 
such opportunities, and take ad- 
vantage of them, he will soon find 
himself gaining confidence in his 
own ability, increasing his produc- 
tion gradually, and being referred 
to cases with greater and greater 
possibilities. 

I also believe that every under- 
writer should formulate some defi- 
nite line of approach, which should 
include a visual presentation. This 
presentation should not only be in- 
teresting, but, if possible, startling 
to the prospect. 

Of course, I am aware that most 
life insurance underwriters have a 
definite manner of approach which, 
from experience, they have found 
best suited to their own personali- 
ties and characteristics. I would 
not suggest that they immediately 
make too decided a change in their 
present methods. However, if they 
are not placing something of inter- 
est in the hands of the prospect 
early in the interview, I believe it 
would be wise for them to adopt 
this idea as an experiment. I have 
personally found that most men 
grasp an idea much more readily 
through the eye, than through the 
ear. This method also serves to 
take the mind from previous 
thoughts and obtain undivided at- 
cention. 


Something to Show 


Naturally, the underwriter wants 
to know what he will show to his 
prospect. On the other hand, if he 
has thoroughly studied the subject 
of taxation, particularly as it per- 
tains to life insurance and annuity 
contracts, he must have seen many 
simple charts, tabulations, exam- 
ples and circulars, which would be 
ideal for such a purpose. In fact, 
he should be able to prepare a few 
short illustrations, which he feels 
would be of interest to the par- 
ticular type of prospect upon whom 
he is to call. It has been my ex- 
perience that a personally prepared 
chart or table is much more effec- 
tive in this connection, than all the 
printed forms and _ illustrations 
available. 

One of the general forms which 
I have used quite effectively in 
gaining attention of prospects is 
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reproduced with this article. I hope 
that it will be helpful to many. 
(See preceding page) 

This table may be put to many 
uses, and is very effective in an 
opening interview with a prospect. 
A few illustrations will be given. 

Under the present Federal Es- 
tate Tax Law, $40,000 of life insur- 
ance proceeds payable to named 
beneficiaries are specifically exempt 
from tax. Furthermore, most of 
the State Inheritance Tax Laws 
specifically exempt such proceeds 
from tax, at least to an extent as 
great or greater than the Federal 
Law. 


Present Exemptions 


Under the present Federal 
Estate Tax Law, a $40,000 exemp- 
tion is also allowed in connection 
with the general estate. 

Under the present Federal Gift 
Tax Law there is a general exemp- 
tion of $40,000 which may be used 
once during lifetime. In addition 
to this general exemption the law 
also provides for annual individual 
exemptions of $4,000 to each bene- 
ficiary in connection with outright 
gifts. 

Hence, the table may be used in 
pointing out the value of any of 
these exemptions. 

Another important feature of 
the table might be explained as fol- 
lows: Assume, for example, that 
we are attempting to point out the 
benefit of the $40,000 life insurance 
exemption to an estate owner 
who has a net taxable estate of 
$20,000,000. He find that the top 
of his estate will shrink at approxi- 
mately 70 per cent. Hence, it is 
quite possible that we might tell 
him that the exemption is worth 
$28.000 to him, that is, 70 per cent 
of $40,000. However, by turning 
to the table we find that this $40,- 
000 is really worth much more to 
him and his beneficiaries, for it 
would take $133,333 of taxable 
property to leave $40,000 net to his 
heirs, or a difference of $93,333. 
Of course, the difference is much 
greater in the case of such a large 
estate. On the other hand, it will 
be found that there is still a con- 
siderable difference even in the 
case of smaller estates. 


Suggested Approach 


When you approach your pros- 
pect you might commence some- 
what as follows: “I assume that 
you own at least $40,000 of life in- 
surance which would be entirely 
free from Federal Estate Tax in 
the event of your death if payable 
to named beneficiaries. Perhaps 





you would be interested to know 
just how much this valuable exemp. 
tion will be worth to your bene. 
ficiaries.”” At this point you might 
hand him the table and explain it 
to him. 

If, for some reason or other, you 
prefer not to mention life insur. 
ance too soon in the interview, you 
might commence somewhat as fol. 
lows: “Have you taken advantage 
of your $40,000 general gift tax 
exemption? Whether you have or 
not, you might be interested in 
knowing just how valuable this 
exemption is to you and your bene. 
ficiaries.” 

Of course, if you are discussing 
the $4,000 annual individual gift 
tax exemptions with the prospect, 
you can point out that the amounts 
in the boxes should be divided by 
ten; that is, it would take $5,882 
at the top of a $1,000,000 net tax- 
able estate to leave $4,000 net to 
one of the beneficiaries of the 
estate. 

It is believed that this table will 
be found useful to the underwriter 
in starting the conversation along 
the lines of taxes, insurance and 
related subjects, and if the interest 
of the prospect is aroused in this 
manner, the alert underwriter 
should be able to proceed with the 
interview without further diff- 
culty. 


No Headaches 


Eprror, THe Spectator: 


Seattle, Washington 
October 17, 1939 


There are very few channels through which 
people with extreme discretion can make their 
investments safely. With expert advice, | tried 
realty. business enterprices, stocks and bonds 
and after a period of three years | discovered 
that my chances of profitable investment were 
far from being accomplished successfully. 

Whereas my annuity and straight life insur- 
ance pol'cies during the same period definitely 
brouaht me a greater profit without headaches 
and sleepless nights. 

Without reserve may | state, especially under 
the present rapidly changing conditions, no bet- 
ter channel for safe investment can be found 
than that offered by life insurance companies. 


Leonw Fink 


Best Investment 


Eptror, Tue Spectator: 
Tampa, Floride 
November 4, 1939 


| have checked the information on the em 
closure and find it to be correct. 

1 am very well pleased with my life insurance 
program and believe it is the best investment | 
ever made. 

Ratepuw N-cHOLsoN, 
General Manacer, 
Tampa Daily Times 
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PAYMENT OF POLICY PROCEEDS 


Method of Maturity Claim Payments 
Always the Choice of the Insured; Here 
Are Six Representative Settlement Ar- 
rangements Direct from Company Files. 


(From A SPECTATOR SURVEY) 


tional settlement terms made available by the com- 

panies to the insured, is generally conceded by those 
who understand and appreciate insurance values to be 
the most flexible and most serviceable financial agree- 
ment available to mankind. 

This feature of life insurance protection—the privi- 
lege of altering settlement terms as necessity dictates, 
or the privilege directing during lifetime a safe pro- 
gram for the management of the insurance estate 
after death—has popularized life insurance ownership 
to an unusual degree among men of sound business 
judgment. The conservation of estates thus effected, 
estates which without the benefit of such foresight 
might have gone the familiar “lost, strayed or stolen” 
route, has endeared life insurance service to countless 
thousands of widows and orphan beneficiaries. 

Many policyholders, however, fail to avail themselves 
of the services the life insurance agent is ever willing 
and anxious to render—free of charge—in arranging 
their insurance holdings along soundly conceived “pro- 
gram” lines. 

The financial circumstances of each different family 
will, of course, direct the choice of settlement options. 
but it is noteworthy that in recent years the choice of 
lump sum payment of maturity values, except for emer- 
gency monies, has declined markedly, and that more and 
more beneficiaries are electing to have the insurance 
companies continue to invest their own retirement 
funds and those left for the protection of dependents. 

To illustrate some of the more familiar and unin- 
volved modes of settlement available to the policyholder, 
six typical cases are presented in the following para- 
graphs. These were obtained from the files of one of 
the country’s leading life insurance companies and the 
amounts of insurance involved range from $10,000 to 
$187,500. Four of the cases presented illustrate in- 
stances in which the company is paying the proceeds 
of insurance by reason of the death of the insured, 
and two others are for matured endowments. This, of 
course, does not represent a true ratio of death claim 
and maturity during lifetime payments, as the latter 
payments now actually exceed the former in general 
experience. 

The first exhibit, Case A, includes the rather unusual 
circumstances of the proceeds being paid under two 
elections of settlement, one made by the insured during 
his lifetime with respect to $120,000 of insurance, and 
the second made by the beneficiary following the death 
of the insured with respect to $50,000 of insurance. 
In all the other cases involving payments made by 
reason of the insured’s death, the election under which 
the settlement is being made was filed by the insured 
during his lifetime. The six illustrative cases follow: 


Tiic: life insurance contract, under the various op- 
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CASE A 


Amount of insurance issued by company—$187,500. 

Plan of insurance issued by company—Whole Life ($150,000); 20 Pay- 
ment Life ($37,500). 

Age at which insurance by company was issued—37-39 ($170,000); 
50-51 ($17,500). 

Age of Insured at time of death—60. 

Amount of other insurance in force—$! 10,000. 

Occupation—Real estate and construction. 

Estimated value of estate when insurance with company was taken— 
$200,000. 

Estimated amount of annual income when insurance with company 
was taken—$20,000. 

Relationship of persons dependent on Insured—Wife and two children. 

Beneficiary under insurance with company—Wife, if living, otherwise 
to two children. 

Optional Settlement for payment of proceeds of insurance with com- 
pany elected by Insured—$120,000 to be held by company, in- 
terest only payable monthly to wife during her lifetime. On her 
death, principal to be paid to two named children, if living, other- 
wise their named children. 

Optional Settlement for retention of proceeds of insurance with com- 
pany elected by beneficiary following the death of Insured— 
$50,000 to be held by company, interest to be payable monthly 
to wife during her lifetime. On her death, principal to be paid 
to her estate. 


CASE B 


Amount of insurance issued by company—$20,000. 

Plan of insurance issued by company—Whole Life. 

Age at which insurance by company was issued—34. 

Age of Insured at time of death—48. 

Amount of other insurance in force—$55,000. 

Occupation—Manager—industrial plant. 

Estimated value of estate when insurance with company was taken— 
$18,000. 

Estimated amount of annual income when insurance with company 
was taken—$6,000. 

Relationship of persons dependent on Insured—Wife and two young 
children. 

Beneficiary under insurance with company—Wife, if living, otherwise 
to two children. 

Optional Settlement for payment of proceeds of insurance with com- 
pany elected by Insured—Equal monthly instalments over 20 years, 
payable to wife, if living, otherwise to children. 

Optional Settlement for retention of proceeds of insurance with com- 
pany elected by beneficiary following the death of Insured—None. 


CASE C 


Amount of insurance issued by company—$50,000. 

P'an of insurance issued by company—Whole Life. 

Age at which insurance by company was issued—36-39. 

Age of Insured at time of death—48. 

Amount of other insurance in force—$3000. 

Occupation—Physician. 

Estimated value of estate when insurance with company was taken— 
$35,000. 

Estimated amount of annual income when insurance with company was 
taken—$10,000. 

Relationship of persons dependent on Insured—Wife and four chil- 
dren. 

Beneficiary under insurance with company—Wife. 

(Concluded on page 56) 
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INSURING THE WORL) 


Film, Stage and Radio Stars 
Pay Tribute to Life Insurance 


As Sound Personal Investment 


ERHAPS to no other field did the axiom—‘Easy come, 
easy go”—apply so aptly as to the entertainment world 
of not so many years ago. When the era of big money 
dawned and salaries of film, stage and radio performers 
began to skyrocket, the urge to liquidate the salary check 
as speedily as possible was frequently obeyed. But enter- 
tainers are normally canny folk and the years of struggle 
upward are not easily forgotten. 
The future, furthermore, holds hazards for them which 
are of no concern to those on the other side of the foot- 
lights of Klieg lights or broadcasting 
stage. Beauty. after all, is evanescent; 
the voice that thrills thousands may 
lose its magic power; popular enthus- 
iasm for the favorites of today may 
cool tomorrow. The only guarantee for 
the future of a star is the investment 
which erects a bulwark against poverty 
or dependence. 

No other investment holds as much 
interest for the average entertainer as 
does life insurance, whether Ordinary 
life, Annuities or Retirement Income. 
Banks may fail, bonds may depreciate, 
real estate has its shaky interludes, 
but life insurance increases in value as 


From the Stage 


CLIFTON WEBB—"When my stage days are 
over | want to know that I'll be independent. 
| know that life insurance will do it for me. 
And so I'm backing it for all | can." 


HELEN BRODERICK—"With the institution 
of life insurance what it is, | don't have to 
worry over what will happen in the future. 
| know what will happen, if | live. And what 
will happen is nothing to make me sad." 


PAULINE LORD—"'! think life insurance is Right 
simply marvelous for theatrical people. I'm Errol! Flynn, 
glad that | carry it. I'm sorry that | didn't Warner Brothers. 
take it out long before | did." 
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orld the years roll on. When the age of retirement comes— 

— and it comes sooner for the performer than for the average 

at policyholder—there is the calm assurance that life can 

eck still be pleasant and comfortable, because of the income 

oy that had been built by prudent saving through the full 
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The entertainment field, then, is a fertile one for the life 

ich insurance agent. No high pressure selling is needed to 


on limn the future of the stars of today; the arguments are too 
_ well understood by them. In fact, a glance through the in- 





oa vestment portfolios of successful enter- 
— tainers will reveal an extremely large 
sit per cent of insurance holdings. 
oot Some of the motion picture policy- 
é holders, for instance, as listed by the 
= Prominent Patrons Number of The Spec- 
ont tator, are as follows: Harry M. Warner, 
e $2,500,000; Shirley Temple, $2,000,000; 
Cecil B. DeMille, $1,000,000; Al Jolson, 
ich $1,000,000; Harold Lloyd, $1,000,000; 
as Mary Pickford, $1,000,000; Jack L. War- 
Ty ner, $1,000,000; Charles Chaplin, $500,- 
he. 000; Michael Curtiz, $150,000; Sam Jaffe. 
te, $150,000; Bryant Washburn, $100,000; 
BS, Marlene Dietrich, $50,000; Jackie Cooper, 
as $50,000. 


From the Radio 


IRENE RICH—"'! believe that life insuranc 


dy Lamarr is a wonderful investment. | know that | hav 
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Haroxp L. Ickes 
Secretary of the Interior. 


James A. FARLEY 
Postmaster General. 
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[To THE SPECTATOR | 

It is my personal opinion that life insurance is a necessity and | 
think that it is every man's duty to carry as much life insurance as 
his means will permit. That is what | have done in my own case. 


James A. FARLEY, 
Postmaster General. 


a 

[To THe Spectator | 

Ownership of life insurance enables the man of ordinary means 
to project his works into the future. It is not in any sense a specula- 
tion or a gamble with death. Thanks to the sound actuarial basis on 
which insurance rests, it is an investment of current income calculated 
on the earning power of money and it is justified as a protection for 
those hostages to fortune that a man gives when he marries. 


Harorp L. Ickes, 
Secretary of the Interior. 
= 
[To THe Spectator | 
Life insurance has come to occupy a significant and important 
place in the social order for the evident reason that it supplies a 
logical answer to one of man's most basic desires—the desire for 
security. To the breadwinner of the family and to his dependents it 
gives that feeling of security which is born of the knowledge that these 
dependents need not suffer in want when he has passed away. Thus 
it constitutes a substantial bulwark to the morale of all who benefit 
by it and contributes definitely to the stability of the nation. 


FRANK MurpnHy, 
Attorney General. 
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Harry L. 
HopKINS 
Secretary of Commerce. 


THE NATION 











[To THE SPECTATOR | 

In many cases insurance is the major method by which the family 
can be safeguarded and its station in life maintained. Wage earners, 
salaried men, and executives in a position to carry insurance can ill 


afford to be without its protection. 
Harry L. Hopkins, 
Secretary of Commerce. 


[To THe Spectator | 

It is my observation that aside from the vitally important protective 
features, money invested in ordinary life insurance brings as great a 
return to the average individual who rightly maintains his payments 
to the age of 60 as most other kinds of investment. 


H. A. WALLACE, 


Secretary of Agriculture. 


[To THe Spectator} 

In my opinion, life insurance in America has become an important 
medium for investment of savings, be they large or small, for the 
protection of the individual and his loved ones against the future, 
and it removes in large measure the element of speculation. 

The security which this means of investment offers, contributes to 
a mental peace which is reflected in our everyday work and thus per- 
mits a greater enjoyment of the blessings and contentment of life. 


Harry H. Wooprine, 
Secretary of War. 


PROMINENT PATRONS NUMBER 





Harry H. Wooprinc 
Secretary of War. 





Henry A. WALLACE 
Secretary of Agriculture. 
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Pierre S. Du Pont, Wilmington, Del. ................ 
Marshall Field III, Chicago, Ill., and New York...... 
. R. Smith, Milwaukee, Wis... 
illiam Ziegler, Jr., New York, N. Y. 
harles Stewart Mott, Detroit, Mich................. 
ee eo ccc ete ccctess 
W. T. Grant, Pittsburgh, Pa. 

Peter E. Martin, Detroit, Mich. 

nellenburg & Co., Executives, Philadelphia, Pa....... 
EE a 
ohn C. Martin, Philadelphia, Pa. 
loyd L. Carlisle, New York, N. Y. 
Herbert J. Yates, New York, N. Y. 
Mrs. E. G. Burkham, St. Louis, Mo. 
Powell Crosley, Jr., Cincinnati, Ohio............... 
Edward M. Harris, Philadelphia, Pa. 

arles Webb’s Sons, Philadelphia, Pa. 

ictor H. Hanson, Birmingham, Ala. 

Seems Be. enrend, Erie, POM. .. 2... cc ccccccccesn 
iP. P. Cowans, Montreal, Canada... 


DO. Y. Schnering, Chicago, III. 

Harry M. Warner, New York, N. Y. 

Philip Le Boutillier, New York, N. Y................ 
Henry Mandel, New York, N. Y. 

ohn A. Carroll, Chicago, III. 

IM. B. Skaggs, Oakland, Calif. ............ 
A. F. Adams, Kansas City, Mo. 
Belin Du Pont, Wilmington, Del. 
Charles Fisher, Detroit, Mich. 
William Fisher, Detroit, Mich. 
Chas. F. Kettering, Dayton, Ohio. . 
Ray Adams, Indianapolis, Ind. ....................-. 


Roy Adams, Indianapolis, Ind...................... 
W. L. Clayton, Houston, Tex. 

Fred J. Fisher, Detroit, Mich................. 
Kurt Froedtert, Milwaukee, Wis.................... 
Seymour Knox, Buffalo, N. Y. 

EN, BOGUT MOG, BO. Wocw ccc cccccccccccencs 
J. David Stern, Philadelphia, Pa. .................... 
Shirley Temple, Los Angeles, Calif. 
Richard Webber, Detroit, Mich. 
Morris White, New York, N. Y. 
Stanley B. Resor, New York, N. Y.................. 
George Brandeis, Omaha, Neb...................... 
i PO, D0, Wes cccccccctoserececs 
eee eee 
PO, Bac ccackbecscescseves 
Walter M. Murphy, Los Angeles, Calif............. 
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$7,000,000 
*5,500,000 
*4,500,000 
*4,500,000 
*4,356,500 
4,217,750 
*4,000,000 
4,000,000 
+3,500,000 
*3,250,000 
3,185,000 
3,000,000 
*3,000,000 
3,000,000 
3,000,000 
3,000,000 
3,000,000 
2,725,000 
2,500,000 
2,500,000 
*2,500,000 
*2,500,000 
*2,220,000 
*2,200,000 
2,150,000 
*2,075,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
2,000,000 
*2,000,000 
2,000,000 
2,000,000 
*2,000,000 
2,000,000 
2,000,000 
2,000,000 
*1,883,830 
*1,840,000 
*1,816,652 
1,800,000 
1,750,000 
1,732,500 


OWNERS OF A MILLION OR MORE 


A Representative List of Men and Women Who 


Have Invested Fortunes In Life Insurance 


Abe Plough, Memphis, Tenn...........+.--++++++++> 
Henry W. Breyer, Jr., Philadelphia, Pa.......-....-- 
E. E. McCray, Kendallville, Ind.........-. 
Norman A. Perry, Indianapolis, Ind..........-.---- 
ee Se , See ee ee ee 
Theodore Swann, Birmingham, Ala..........-...--- 
Edward G. Budd, Philadelphia, Pa............... over 
Frank G. Allen, Boston, Mass...........-..++-+++5+: 
Royal D. Alworth, Duluth, Minn. ................+-: 
Morris L. Clothier, Philadelphia, Pa. 

Witings J. Gi Bee Pees Bes. Bec cccccceces. 
Alfred Decker & Cohen, Chicago, III. 

Seth Marshall, Duluth, Minn. ................-. 
Martin M. Pearlman, Philadelphia, Pa....... 
George F. Rand, Buffalo, N. Y. 

Hugh Rodney Sharp, Wilmington, Del....... 
Paul Schoellkopf, Buffalo, N. Y. 

Fred Wardell, Detroit, Mich. 

L. P. Bonfoey, Quincy, Ill. 

J. M. West, Houston, Texas 


Collins & Aikman, Philadelphia, Pa. ................ 
Asa G. Candler, Jr., Atlanta, Ga. 

D. C. Everest, Rothschild, Wis. ............. 

Waite Phillips, Tulsa, Okla............ 
Clarence E. Linz, Dallas, Texas 

H. C. Hatch, Toronto, Ont., 
Albert M. Greenfield, Philadelphia, Pa...... 
Eugene B. Simonin, Philadelphia, Pa. . 
Charles I. Davies, Wyomissing, Pa..... 
G. G. G. Peckham, Cleveland, Ohio 
Joseph Paterno, New York, N. Y. 
Roy E. Tilles, New York, N. Y. 

Ed. A. Frost, Shreveport, La. 

Frank E. Gannett, Rochester, N. Y. 
Tom J. Walsh, Davenport, Ia. 
James M. Cox, Dayton, Ohio 

Joseph Di Giorgio, New York, N. Y. 
W. H. T. Foster, Sioux Falls, S. D...... 
F. W. Leistikow, Winnipeg, Canada 
Joseph H. Himes, Washington, D. C. 
Ery Kehaya, New York, N. Y. 
Sidney J. Weinberg, Scarsdale. N. Y. 
Edwin M. Rosenthal, Detroit, Mich............ 
Stuart Gammill, Jackson, Miss. 


Walter Kasten, Milwaukee, Wis. .......... 
Edmund I. Kaufmann, Washington, D. C..... 
E. Lansing Ray, St. Louis, Mo............ 
Worthington Scranton, Scranton, Pa. 


tBusiness insurance. ‘Includes business insurance 
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*$1,707,500 
1,700,000 

* 1,650,000 
1,600,000 
*1,506,500 
*1,505,00 
1,500,009 
1,500,000 
1,500,000 
1,500,000 

* 1,500,000 
+1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 
1,500,000 

* 1,485,000 
1,480,000 
1,474,500 
1,450,000 
*1,449,00 
1,400,000 
1,336,000 
*1,332,00 
1,310,560 
*1,310,00 
1,300,000 
*1,300,000 
*1,300,000 
1,300,000 
1,300,000 
1,300,000 

* 1,280,000 











1,250,000 
* 1,250,000 
1,250,000 
* 1,250,000 
* 1,250,000 
* 1,250,000 
1,211,000 
* 1,201,982 
1,200,000 
* 1,200,080 
*1,200,00 
1,200,000 
1,200,000 








J. H. 
Elme! 
Harr} 
R. (L 
Nels 5 
Dave ! 
Claude 
F. D. 
Henry 
Shirle 
Walte 
LU. | 
D, B. J 


T. R. 

Henry 
Walter 
PJ. 3 
Ira A. 

Anheu 
Hugo | 
Edgar 
H. B. | 
Lamm¢ 
Alwin 

Porter 

Alfred 

Walter 
John S 
Russel] 
William 
Louis R 
Robert 

Wiley | 
LCN 


RE. ¢ 
Gordon 


Gilbert 
Robert . 
Alexand 
Abe WI 
Herbert 
Samuel 
1. A. B 
Alfred | 
Geo. T. 
PLN. Gi 
Harry 1 
Morris } 
Wendal 
LMA 
AB. Ay 
“ames A 


PROMINE 


xE 


707,500 
700,000 
550,000 
500,000 
506,500 
505,000 
500,009 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
485,000 
480,000 
474,500 
450,000 
449,000 
400,000 
336,000 
332,00 
310,560 
310,000 
300,000 
300,000 
300,000 
300,000 
300,000 
300,000 
280,000 
250,000 
250,000 
250,000 
250,000 
250,000 
250,000 
211,00 
201,98 
200,000 
200,000 
200,000 
200,000 
200,000 


NUMBER 





andrew J. Sordoni, Wilkes-Barre, Pa........... 


Frank Phillips, Bartlesville, Okla. 


Hunter L. Gary, Kansas City, Mo............... 
J. H. Barringer, Dayton, Ohio................. 


Elmer H. Maytag, Newton, Iowa 


Harry H. Rogers, Tulsa, Okla................. 


R. (Le Roy) W. Wilson, Chicago, II. 
Nels Shoan, River Forest, IIl. 

Dave S. Joseph, New York, N. Y. 
Claude K. Boettcher, Denver, Colo. 


F. D. Yuengling, Pottsville, Pa................. 


Henry I. Peffer, New York, N. Y. 
Shirley D. Parker, Seattle, Wash. 


Walter Schroeder, Milwaukee, Wis. ............ 


L.U. Nolan, Newport News, Va................ 
D. B. Eisenrath, Racine, Wis. 

Jesse H. Jones, Houston, Texas 

* BR Palmer, Erie, Pa....... 2... .cccccccccces 
Henry Crown, Chicago, IIl...... 
Walter K. Ramsey, Oklahoma City, Okla........ 
P, J. Morgan, Cleveland, O 

Ira A. Schiller, New York, N. Y. 

Anheuser-Busch, Inc., St. Louis, Mo............ 
Hugo F. Arnold, Chicago, Ill........ 


Edgar S. Baruc, New York, N. Y............... 
H. B. Crouse, Syracuse, N. Y.................. 
lammot Du Pont, Wilmington, Del............. 


Alwin C. Ernst, Cleveland, Ohio 
Porter M. Farrell, Indianapolis, Ind. 
Alfred C. Fuller, Hartford, Conn. 
Walter Janney, Philadelphia, Pa. 
John S. Knight, Akron, O. 


Russell K. Laros, Bethlehem, Pa. .............. 


William E. Lewis, Toledo, O... 

louis R. Lurie, San Francisco, Calif. 
Robert McLean, Philadelphia, Pa. 
Wiley L. Moore, Sr., Atlanta, Ga...... 


J.C. Newman, Montreal, Que., Canada 
R. E. Olds, Lansing, Mich....... 


Gordon S. Rentschler, New York, N. Y.......... 


Gilbert Roland, New York, N. Y. 


Robert A. Stranahan, Toledo, O................. 
Alexander Thompson, Chicago & Hamilton, O.... 


Abe White, New York, N. Y..... 
Herbert Woolf, Kansas City, Mo. 


samuel Zemurray, New Orleans, La............ 
. .about 


T. H. Barton, El Dorado, Ark............... 


P.N. Gelatt, La Crosse, Wis. 

Harry Logan, Warren, Pa. 

Morris Markin, Kalamazoo, Mich. 
Wendal W. Anderson, Detroit, Mich. 
1M. Audebert, New York, N. Y. 


A.B. Ayres, Newcastle, Indiana 
James A. Buchanan, Texarkana, Ark........... 


ROMINENT PATRONS NUMBER 


James E. Davidson, Bay City, Mich............. 


over 
.over 


.over 


.-over 


over 
over 
.over 
over 
.over 
-over 


over 
.over 
.over 
.over 
over 


-over 


about 
about 
about 
about 
about 


$1,142,290 
*1,164,961 
1,157,000 
*1,197,000 
1,115,000 
*1,100,(00 
1,100,000 
1,100,000 
1,100,000 
*1,100,000 
1,089,500 
*1,058.000 
*1,060,000 
1,055,500 
*1,051,000 
1,037,000 
*1,028,000 
1,025,000 
*1,025,000 
*1,020,000 
*1,013,033 
*1,010,000 
1,005,000 
+1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
*1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
*1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,006 
1,000,000 
*1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 


$1,000,000 


Pee. Gh, Semi BORO, i ic nisin wwipiand0 lee 


J. H. Ballantine, New York, N. Y. 


F. Donaldson Brown, New York, N. Y... 


C. H. Cobb, Los Angeles, Cal. 
Howard Colman, Rockford, III. 
Ben Cone, Greensboro, N. C. 
Herman Cone, Greensboro, N. C. 
Harvey C. Couch, Pine Bluff, Ark. 


Lee T.. Copwiey,  BERGRRR, WEN, 6 ons. s occ diess 
Charles T. Davies, Wyomissing, Pa. ................ 


Mever Davis. Washington, D. C. 


Cecil B. DeMille, Los Angeles, Cealif.......... 


Douglas Shoe Co., Boston, Mass. 
A. J. Drexel-Biddle, Philadelphia, Pa. 


Jou Tne, Cote. TH. oso vc os cba wees cc sess 
Goanen: Ti. Fa Bs. BS coc hs cecivetene te uae 


John B. Ford, Jr., Detroit, Mich. 

Allis S. Fried, New York, N. Y. 

A. G. Geohegan, New Orleans, La. 
Edward S. Goodwin, New York, N. Y. 
Clifford Hemphill, New York, N. Y. 
H. P. Hollins, New York, N. Y. 
Burton A. Howe, Grand Rapids, Mich. 
H. F. Johnson, Racine, Wis. ....... 
Al Jolson, Los Angeles, Calif. 

Albert Kahn, Detroit, Mich. 

Ernest Kanzler. Detroit, Mich. 
Benjamin S. Katz, Cincinnati, O........ 
J. W. Kieckhefer, Milwaukee, Wis. 
Harold Lloyd, Los Angeles, Calif. 
George L. Machris, Los Angeles, Calif. 
George W. Mason, Detroit, Mich. 

John W. McConnell, Montreal, Quebec 
Bernarr McFadden, New York, N. Y. 
George H. Mead, Dayton, Ohio 

L. H. Meeker, New York, N. Y. 
Harold G. Metcalf, Auburn, N. Y. 


Harry H. Neuberger, New York, N. Y.... 


Frederick Pabst, Milwaukee, Wis. 
Mrs. Ida Pabst, Milwaukee, Wis. 

B. M. Phillips, New Castle, Pa. 
Mary Pickford, Los Angeles, Calif. 
Maurice Pollak, Cincinnati, Ohio 
Irving E. Raymond, New York, N. Y. 


Frederick B. Renstchler, Hartford, Conn. 


Harry Richman, New York, N. Y. 
Eddie Rickenbacker, Detroit, Mich. 
Alfred Schoellkopf, Buffalo, N. Y. 
Michael Schwartz, Meriden, Conn. 
William E. Scripps, Detroit, Mich. 

A. O. Smith Corp., Milwaukee, Wis... 


J. Tell Tae, CA Be hw Se obi re es disaweetan 


Solon E. Summerfield, New York, N. Y. 
Jack L. Warner, New York, N. Y. 
Oscar Webber, Detroit, Mich. 

H. F. Wilcox, Tulsa, Okla. 

Robert C. Winmill, New York, N. Y. 

H. J. Woff, Norfolk, Va. 


Alexander C. Yarnall, Philadelphia, Pa.............. 


tBusiness insurance. ‘Includes 


business insurance 


1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
*1,000,000 
1,000,000 
1,000,000 
1,000,000 


*1,000,000 | 


+1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
+1,000,000 
1,000,000 
+1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
+1,000,000 


1,000,000 | 


1,000,000 
1,000,000 


1,000,000 , 
1,000,000 | 


1,000,000 
1,000,000 
1,000,000 
1,000,000 


1,000,000 | 


1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
+1,000,000 
1,000,000 
+1,000,000 
71,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
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Our AGENTS have learned to look with i 
confidence to their Company for an unwavering — 
loyalty to those sound principles of Management De Bard 
which contribute so surely to the success of each 


individual agent. Dalion, 


This, in turn, has its reflection in the increasing 


loyalty of policyholders and its conclusive evi- French, 





dence in the high persistency of the Company’s Gelder: 


business in force. Hanson, 








Korie 


RANCE CITY 
MISSOURI 
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LIST OF PROMINENT PATRONS 


The Names of More Than Seventeen Thousand Persons in the 
United States Who Are Owners of $50,000 or More of Life Insur- 
ance; Endorsements from Governors and Large Policyholders 


























































































j ‘ : 
ae anime te — Ko this list the publishers desire to emphasize the fact that only the names of those 
ith toe cubation ine fellur . yan ay are knowingly published. Each new name received is checked by personal letter, 

ure to reply will be considered in the licht of acquiescence. Following this initial practice, an 


annual rechecking of the list 
Saiané te ae , & er ~ eg carried on, to the end thot the list will be as accurate and complete as the handicaps 




























































Eawte, Jb. BMisviccccece 100,000 | 
Loeb, Leopold .....-.- *250,000 | Sealey, Robert ....... 85,000 
ALABAMA Long, Arthur R.. ..... *192, 500 | Turner, Dr. W. H. ... 52,500 
oveman, Jos. H..  — 000 
Marbury, Stuart L.. 235,000 | Record Unsurpassed ee 
Martin, E. L.......... 90,000 | Connor, H. H......-.. 64.008 
aboeeven Martin, Thomas W.... 100,000 | Mitchell, Americus C.. 81,398 
Marx, Victor Hugo... 50,000 Ragan, Charles E. .... 56,000 
wre, Harry M....... 60,000 | Masséy, Richard W... 90,000 | Mg i oir 80,425 
i Mncnekuhestecs 65,000 | Mayberry, H. H jilliams, MacD. ..... 52,000 
Cole, Ross R. ........ 87,000 | McLester, Dr. Jas. S 
i Eee, Joon ; seeneeee soe soteumnth, H. J Soutinel bo. a anes 6.000 
Johnston, over 000 cCormack, P. R. gricola, BED ccnesss 76, 
Kilby, E.....over 60,000| McGriff, Lee ......... DuPre, O. D.......--. 67,000 
Mallory, iW seawesene 60,000 | Meadows, J. A —— . - seeeeeeeees 75,000 
Og! E over 50,000 Melacon, Clem nzer, « Vreccccescess 125,000 
a 262,000 Meyer, David S a. 2 2 Ue caves 50,000 
Regar, Ee 300,000 Meyers, (_ sees Bete, Bs Pak sdvice cece *130,000 
Sellers, Dr. N. E..over 50,000 | Morrison, T. A.... Zemurray, Isadore .... 65,000 
Sproull, Miller......... 65,000 Morrow, Hugh . 
Weatheriy. v. apace 18,000 Merten, Lindley C.over 800,000 | *Includes business insurance. 
i FF ae over . OR, Ge Becescccecese 200,000 | 
Woodruff, C. M..about 60,000 Noland, Lioyd ....... 195,000 | GREENVILLE 
Patterson, W. $-. over 50,000 Beeland, Claude H..... 87,500 
BIRMINGHAM Persons, Col J. C.... 100,000 Beeland, Jeff P. ...... 60,000 
Abelson, F. A......... 62,000 | Berry, C. d.......-0+. 50,000 Seed 2. See See 
Abernathy, H. A...... se,000 | Ebillins, G. C........ 125,000 ee Ek See 
P mn CG. Ooeccecesec 80,000 Phillips, H. T......... 85,000 Kendrick, De. J. Be ccs 50,000 
et whet *** R- Pittman, Ag eons 60,000 Smith, Park ...... over 70,000 
Allison, Roland M..... 107.500| Pune Loon” cent aes ee 
Anderson, David P..... 50,000 “sag et abel / HUNTSVILLE 
° Porter, df. HM. J...00- 50,000 
Bw FS — Pritchard, . 6: 100,000 Coltet, e esheets 
Seidow, Roderick. ..... ’ Tt is: Galvcgreians 50,000 Junnavant, FP. S..about 75,008 
Beecher. La T. 5.0.0. 64,000 | Robertson, i. A.:-over 50,000 Fletcher, S. S. ....... 85,000 
a ihe a san nee Rodgers, Wm. M...... 50,000 Goldsmith, Lawrence. 220,000 
. + — w pcoeeee yoo Rosenthal, Albert A... 50,000 Goldsmith, L., Jr. 67,000 
Gurger, Jacob......... 150,009 Russell, Samuel E..... 124,500 Henderson, D. E..about 60,000 
4 Cahoon, Maurice ..... 70.000 Saks, Louis .......... 100,000 Hutchens, M. M..about 125,000 
wa - -onatbeeets 50,000 Scragss, J. Fiabert.... 60,000 Johnson, Herbert.about 50,000 
Carns, Wm. A......... ’ “~ “} 4 eRe 85,000 Laughlin, Dr. J. 
Ceenoweth, Jr A. A. 100,009 | Shannon, N. L........ 100,000 about 60,000 
Es dlsvgttaa yond Shugerman, Mosely ... 50,000 Mason, James R.about 135,000 
Clark, J. C.......000. 5 Sibley, G. T....ccccce 85,000 Matthew, Luke, Jr. ... 100,000 
Cobb, Hi H 00,000 
ay i agreeees poy oe Silverstein, Dave S.. 55.000 Mims, Dr. W. S...about 60,000 
Conners, Jack R...... 5.000 | a maliman, R. A. -about 100,000 Peeler, P. W.......-++. 85,000 
= Ae A hemes payee Smith, James J. ... 100,000 | Richardson, S. H......- 50,000 
a Oo. 60.000 Smith, M. R. H...... 50,000 | Eprror, THe Spectator: Sparkman, John J. .. 50,000 
Crain, Hal! s eeeree paead 50 000 Smolian, rE 500,000 | Stockton, B. A........ 65,000 
ned yg AE 250/000 | Stayton. Frank J...... 50,000 For almost a hundred years, I'fe insurance has been Terry, Ira M.......... 50,000 
3 Dab 5. D sees , Sterne, Mervyn ...over 50,000 ' Terry, Jeff H........- 75,000 
SEES. Be ceccsoose ae Stockham, Herbert ... 360,000 the most popular method and plan of our people for Walling, Luke....over 50,000 
ial eaiei 50,000 | ema wee omy om creating estates and for protection. Seventy million Lae ) L.....- — Pye 
LEEELI IRS . wann, eodore ... .°1,508, na ecigiede seen oo , Sam ......abou 
aoe ba ES, _— Thames, J. R. 3 he 100,000 policies of life insurance providing two hundred billion White. er 50.000 
» 7E. 20. , , Dr. W. G..over 50,000 dollars of estat is the finest dor t of th 
w gy po Ww | states, is the finest endorsement o e MOBILE 
, James A........ 150,000 ‘ . . . ° ° 
Wade, J. W. id acs nin te 200,000 | institution of life insurance that can possibly be Hunter, Shannon..over 100,000 
Wallace, C. Hunter... 55,000 | written. Lowenstein, S. ...over 100,000 
Wellman, A. C. ...... 76,000 | ‘ 
Wertheimer, Eugene... 130,000 Creating and developing the habit of saving, pro- MONTGOMERY 
mama ¥en L.. ety ee viding a means for the wage-earner, the small business Beam, ee i ae 
’ Windham, Edwin K... 90/000 man and the captain of industry alike, to safeguard Blair, Algernon. ...... 300,000 
Withington, J. M..over 50,000 Sure. life in : Blue, Dr. Geo. E....... 150, 
Leg gape Bp -+4 the future, life i surance may be truthfully said to have Boswell, Dr. F. P.....- 70,000 
Wood, David Weir.... 50,000 been the first social security plan. In addition to many Branch, E. G.......-- 125,000 
faa + o 100,000 other benefits, it also assures old age security. The | Bales Cenns.t...) enue 
ay A. i; e--- 97.000 | Wright, Coke S.....-+. 60,000 fact that the people of the United States own more Seeede, = eee ne 
Balbert | gee nce 76,000 | Yielding, Sr., F. B.... 75,000 life insurance contracts than the combined insurance | Derr h. a 50,008 
— ee 1 ane *Includes business. in force in the rest of the world, is the strongest con- ae . A eoneed nae 
Gardin, Benjamin 84,100 . ceivable recommendation ~~) geet y 
dart, Sidney....... see. 175,000 CRAPHAN a aa $0,000 
im pd sate 100000 MeGowin, i ae 50,000 The people of Alabama have created estates by —— aha haem yen 
James B........ 462.000 | McGowin, W. M...... 50,000 life insurance, amounting to almost a billion doll SRE, Gl bhiesacw 50,000 
ail. Nel at 45.000 | Stallworth, F. N...... 50,000 ' 9 ee s+. ; 
Robart, TL. ...2... (128,000 siinties As of December 31, 1938, life insurance in force in this | HShenterg, Elkin. .... 25,000 
—. griltiem kouee seeaes a — . State amounted to $996,572,184. During that year Kaufman, Louis... 50,000 
treland, C. B......over 60,000 Buntin, 5 Saree 50,000 1938, our people received from life insurance total ca, ae bey 
reland, C. E...... over 90,000 | Couch, J J > 1.000 payments of $10,488,486. | Loeb, Leciom ....cc0s 50,000 
Jemison. Robt. J....... 125.000 | Davis, Dr. Dupree..... 55,000 | Loeb, Victor 65,000 
. Johns, Wc  teaphaeadepey 50,000 Holman, Marvin 60,000 The record made by life insurance in America sein 3, O..c..... cae 
os? = “ye - ir icetasen ¥ 
oe Pe --- 176,000 ae »* _ aaa 51006 under the supervision of the States is a record unsur- t-—~w- _ see eeeees aye 
Kayser, Leo ...... over 55.000 | Malone, Morris B 50,500 passed and unequalled by any other business. | Saieen ee cine y re 
Kesmodel, Dr. E. S.... 50,000 | Malone, W. D. 52,000 Meyer, oy Re 75,000 
Kidd, Thos. .......... 50,000 | Martin, W. F. 53,000 Frank M. Dixon | Mount, Dr. B.......... 60,000 
King. Dr. C. 0........ 60,000 | Merrill, A, K. 60,900 - : | Murray, V. B.......... 50.000 
Knopf, 4 ee 75,000 | Newton, C. L. 55,000 Governor of Alabama | Pelzer, Arthur ....... $7,500 
gl a J.. 50,000 Newton, W. r.. 50,000 Rouse, L. D.........+- 75,000: 
» Herbert over 560,000 | Sealey, C. S., Jr. 55,000 ——$——————— oe a Sree 60,00 
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ALABAMA 


Per capita life insurance written, 1938, $68.86 

Per capita premium paid during 1938, $9.21 

Per capita income during 1938, $213 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 4.3% 

Per capita life insurance in force, $331.82 

Rank—as to per capita in force, 45 












Per capita death losses, 1938, $3.63 
i] 
— {| 
Rushton, Ray ........ 52,500 2 “ey 
huer, Nathan ...... 50,000 | Adams & Co., 100,00 
teiner, Robert........ 50,000 | Alabama Fuel “ _ 
‘eague, -about 100,000| Co.: 
bocce 100,000 | De Bardeleben, C. F., 
Leseeteees 50,000 Vice-Pres. .......... 76,008 
A.... 150,000 | Birmingham Coca-Cola 
ec ccecce 60,000 Bottling Co.: 
becccce over 60,000 Johnson, Crawford .. 25.000 
cocceccese 80,000 | Brookside Pratt Mining 
coeeee 200,000 Co.: 
66,000 | Long, Arthur R...... 160,00 
60,000 | Burger-Phillips Dry 
56,000 Goods Co. : 
Bas Phillips, ee nen 100,001 
obese . Burger, Jacob ........ 100,006 
itfield, Jr., L. B.... 100,008 a 
le r. . , ED -sachasedeacees 200,000 
itfield, Sr., L. B... 487,000 | Jemison & Co., Ine. 
Jemison, Jr., Robert 125,008 
a McGowin Lumber & 
Bo Piosocees 73,000 Exp. Co., Wholesale 
wetter eeees 70,000 Lumber Dealers ... 26,000 
teens 142,500 | Pizitz, Louis, Dry Goods Co.: 
Hee eeeees 50,000 | Pizitz, Louis ........ 77,250 
He eeees 60,000 | Swann Chemical Co.: 
TROY Swann, Theodore 600,000 
Wertheimer Bag Co.: 

Edward ..... 50,000 | Wertheimer, Eugene | 
Henderson, ie ecese 60,000 | Wertheimer, Leonard } 180.000 
osenberg, Leon ..... 60,000 | Marbury, Stuart L. | 

msay, Allen ....... 50,000 | 
ENSLEY 

BUSINESS INSURANCE _ of he m4 

wick, R. E., Pres. 50,000 

ATHENS King, S. C., Vice-Pres. 
thens College: and Cashier ....... 76,000 
Mary M. Me- 

wa sédchecoes 75,000 TN aubireusacun 125,000 








ARIZONA 








BISBEE 
Walter 
ay B 


Douglas, 
Krebs, R 


Shattuck, Spencer 


| Lilley, Geo. 


DOUGLAS 


FLAGSTAFF 


BDabbiet, J. Gucccccccce 
Dolan, J. C. ......... 
Riordan, Richard...... 
Riordan, Robert F..... 
Riordan, Timothy A... 


MESA 
Melvin L... 


PHOENIX 


Addington, Zack T... 
Anderson, Allen 


Kent, Dr. 


Askins, Herbert R.... 
Atwater, A. J. ...... 
Baker, Dr. Wm. A... 


Bannister, Dr. Kimball 
Bayles, John B 
Bimson, Walter R.. 
Brophy, Frank C. .. 
Brown, Dr. Preston T.. 
Burrall, Edward L.. 
Cavness, 
Coles, F. E... ditece a 
Donofrio, D. ee. 
Douglas, Leo A.. : 
Fleming, J. Robt... . 
Flinn, Dr. Robert S... 
Fournier. Dr. D. T... 
CGE, Te Ere coccecee 
Gudgel, Dr. sites 
Harmonson, W. F.. 
Hilvert, Fred G. about 
Holmes, Dr. F. G.. 
Holmes, L. C.. 
Johnson, 
Joyce, Fred J. 
Knorpp, W. W. 
Lawrence, Guy H. 
Lentz, Dr. Wm. G. 














Montgomery, Alabama 


Not too old—Not too large. 


Its age and size make 


it one of the better 
companies for agency 
opportunities. 
s . *. 
Address inquiries to: 
W. CLYDE JENNINGS, Pres. 


Montgomery, Alabama 
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Organized Sales Talks, Briefs and Illustrations fo 
200,000 | each age and amount, and a Sales Kit that analyzes 

60,000 | policies from the policyholder’s viewpoint are but a 

50,000 few of our new and effective Sales Helps 
Join A Growing Company. During 1938 Republic 
110,000 National increased business in force 100%, Assets 

eeeee | 150%, and Surplus by 450% 
75,000 | 
. M. Allen Anderson, Director of Agencies | 

. / . 

80.000 | }/ Republic National Life Insurance Company | 
- : | . ’ | 
rye “Registered Policy Protection" 

7 Theo. P. Beasley Home Office Thomas M. Mott 
Pres. & Gen. Mgr. Dallas, Texas Secy. & Actuary 
75,000 | 
| Maxcy, Noel D...... 100,00: TEMPE 

50,000 | PE, I Mbecoecees a 65,000 | Stroud, Dr. R. J. 125.006 
65,000 | McIntyre, Dr. A. J.... 80,0uvu N 
85,000 McKellips, Chauncey A. 229,000 Ballinger, ne eee 60,009 
100,000 | McLoone, Dr. J. J 95,000 | Clyne, Dr. Meade .. mn 
50,000 | Melezer, Jos. T *400,000 | Corbett, H. S......--- °97,508 
100,000 | Neff, A. N............ 01008 | Davis, Dr. Stirley C... 81,0 
100,000 O’Malley, By Bbcecees 175,000 | Goldschmidt, Leo 55,00 
180,000 | O'Malley, John G...... 150,000 | Ivancovich, John. about 160,009 
170,000 | Palmer, Dr. E. Payne. 310,000) rinier Dr Charles . 65.008 
70,000 | Pennington, Dr. John _ | Mansfield, M. H...... 127,00 
100,000 | W. ......... sen 70,000 | wartin, A. P.......... 79,500 
60,000 | Pierce, N. Clyde... aaa aes *165,0u0 | Reilly, John I......... 100,00 
170,000 | Ploussard, Dr. Chas. N 100,000 Stapley, CN oe 62,500 
50,000 | Rae, Robert ....... 60,000 | Stonecypher, G. A.. 73,500 
52,000 | Randolph, Dr. Howell 62,000 | ‘Taylor, Gus A.. °75,00 
65,000 ny ws Victor S. oo Thomas, Dr. Charles A. 108,00 
81,000 oper, RB. Du. ..scccces 000 | Watson. Dr. Sz 1 H. 78, 
55,000 | Schwentker, F. B. ao = 
50,000 om seas eeees a oskane *Includes business. 

4,000 tanley, an about 250, . . . . 
75.000 | Stapley, O. Glenn..... °75,500 a" —_—_ 
350,000 | Stauffer, Charles ..... 225,000 ; 

110,000 | Stein, Herbert ........ 85,000 yh nad “ % * Co. : 70.008 

50,000 | Sweek, Dr. W. O...... 100,000 So ~ = = a 2 ~ 
80,000 | Switzer, Walter 82,500 uthwestern _ 

125.000 | Tweed. Dr. Charles. Jr. 65,000 Door > Cc 125.000 
300,000 | Willis, Charles F. 50,000 Pierce, N. C......... ’ 

50,000 | Woodman, Dr. T. W 100,000 TUCSON 
75.000 Corbett, W. J., Hard- 
50,000 *Includes business. ware Co 





Our Christmas Wish- 
for Dou and Vours 


The white snows of another Christmas drifi 
softly over a saddened world—a world containing 
strife and bloodshed for a portion of its people— 
a world where it would seem the beautiful prince 
ples of kindliness, charity, “peace on earth, good 
will toward men” are forever buried. 


Are they? The answer comes back—No! No 
so long as the peoples of our continent can see the 
beautiful protection of Life Insurance shelter its 
people through the sunset years, a protecting arm 
to guard the memory of a love that was wise, 4 
friendly hand to lead little children. So long ® 
Life Insurance exists, His teachings—kindlines, 
charity, “peace on earth, good will toward men”— 
are ever ours. 


May we wish for you and yours, this Christm 
tide, the contentment of a happy life in a country 
whose principles are founded on the teachings of 


the Christ Child. 


PEOPLES LIFE INSURANCE CO. 


FRANKFORT 


“The Friendly Company” 


INDIANA 
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Percentage of per capita paid for life insurance to per 


ARKANSAS 


Per cavita life insurance written, 1938, $44.75 
Per capita premium paid during 1938, $8.51 
Per capita income during 1938, $199 


capita income during 1938, 4.3% 
Per capita life insurance in force, $248.72 
Rank—as to per capita in force, 48 


Per capita death losses, 1938, $2.95 
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Corbett, Hiram S..... 26,000 | Howe, J. C.......cccee 100,000 
Southwestern Sash & Mowe, W. M. ..cccccs 100,000 
Door Co. Inc. : BME, Hs Wecceccs (a) *228,000 
wedge, W . C., Mgr.. it” a See 50,000 
Moore, Jr., C. L....... 150,000 
Stephens, are ,000 
——— 
4 *Includes business. 
ARKANSAS (a) Also listed Memphis, Tenn. 
a HOT SPRINGS 
EL DORADO Brenner, Lewis J. 50,000 
° Vole, Henry C........ 60,006 
ee ee hee. | Guacie, 2. M...-....-- 92,000 
a a 50,000 Grundfast, M. ........ 50,000 
ath fener. “ig? helped 50,000 Horner, Clarence..over 80,000 
M 7 H “ith sing 50.000 Jett, Elmer .. : 74,000 
naw ees, eo 75.000 Tribble, Dr. A. H. 65,000 
Trinble ii 50.000 Webb, James L. .... 62,500 
wes JONESBORO 
Includes business. Barton, Eugene ...... 209,500 
FORT SMITH " . 
Bailey, J. Mayne..... 73,000 LITTLE ROCK 
Be, B. Zonccscccess 103,000 | Alexander, L. Julian. 50,000 
Nakdimen, I. H...... 160,000 | Allen, Dr. Hoyt over 50,000 
Ney, Rudolph ........ 60,000 | Allsopp, Fred W...... 64,500 
SG 220s cccncess 70,000 | Anderson, Thomas M.. 80,000 
Sheridan, Paul ....... 60,000 ‘Armistead, H. M...... 105,000 
Ward, Claude ........ 55,000 Baird, John P....over 50,000 
Wiliams, Leon ...... 73,000 | Sale, Hardin...... over 100,000 
Witherspoon, John 605,000 Bellingrath, C. N..over 50,000 
Bellingrath, E. A..over 50,000 
HELENA Bellingrath. Edw. over 100,000 
Ph Weesceceses 100,000 _ Bennett, H. M...about 50,000 
——————— 














Eprror. 





Tue Spectator: 





No institution has contributed greater stability to the 
economic and social welfare of this country than life 


insurance. 


In periods of distress, whether they be economic or 


Personal, life insurance is a refuge from storm. 


pels fear and inspires confidence in the future. 


Cart E. Bartey. 


Governor of Arkansas. 


It dis- 
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ROMINENT PATRONS NUMBER 


= | Bertner, 


Gus 
Blakely, Dr. 


R. M..... 


Blass, Noland over 
GOURD, Wee Bois dscccss 
Bond, Dr. Sterling P. 
Ccvevescsorss about 
Brooks, OD, Tisc ccs over 
Brown, Fred IL...about 
Sussews, T B...cccsve 
i ia Mitenescecone 
Caldwell, Dr. R. H.over 
| Campbell, G. H....... 
(~~ “eS  Sippelestess 
| Carmichael, Sr., J. H. 
F canawsd deed bonis about 


Carter, Hugh R..about 


Chestnutt, Dr. C. R. 

-ceenhenecnntana over 
Cohn, Mrs. A. D...... 
Collins, John ..... over 
Gomme, Tis Bhceccuces 
| Crow, Robert..... over 


Darragh, Kramer .about 
Darragh, T. 
Delony, Lawson L.over 
Dillaha, Theo. A..over 
Durrett, C. L. 
Dyke, Nat 
Elkins, M. W.... 
Engel, K. 
Favor, E. 
Finkbeiner, 
Franke, 
Freeman, T. B.... 
Froug, Will....... about 
Gates, Allen 
Gay, 
Gebauer, Dr. 
Gilson, Fred D........ 
Gray, Dr. M. H... 
Grobmeyer, J. R.... 
Grundfest, Dave .. 
Grundfest, Sam 
Hall, Walter 
Hampton, John R.. 
Harris, Sol 
Harrison, J. J. 
Hayes, C. 
Heiskell, J. 
Hinkle, L. H 

Herring, W. J...... 
Hill, D. B.. . over 
House, Jr., Jos. W.... 
Jackson, Vernon 
Johnson, Willis ..over 
Jones, Donald ....over 
Jones, Dr. H. ed _ 
Jones, 
Judd, 
Kahn, Adolph 
Kahn, Alfred 
Kahn, Sidney L....... 
Kempner, Abe 
Kempner, Dave 
Kilbury, Dr. M. J.. 
Lambertson, G. M.. 
Lander, R. S.... 
Leymer, Alfred 


Lincoln. C. K. 
Lipke, G. M ; 
Mahoney, Dr. Paul H 
Mallory, F. ; éawe 
Mayer, Jacob......... 
McCombs. Ashton P... 
McDonald, W. A...... 
McLean, A. E. over 
Meyer, Charles ...... 
Mitchell, W. S......... 
Moore, » Mebsvosse 
Moore, Dr. Robert B.. 
Moses, C. Hamilton 
seecccecseces about 
_ * i Spee 
Pe EE ers coccees 
Norvell, H. W .over 
? wee: sesue over 
Oeden, Dr. Mahlon D. 
Owens, Grover T..... 
Pace, Frank ....about 
Peek, Robert M...over 
Peterson, William .over 
Pfeiffer, Harry, Jr. 
about 
Phillips, Arthur ..over 
Plunkett, Ralph ..over 
PE, Ua. Metaceeus 
Poch, Joe K., Jr.. 
Porter, J. S.. - 
Porter, W. H.. -about 
Priddy, Judge a ie6< 
Pritchard, John H.... 
Raines, E. E.....about 
Rebesamen, Raymond 
cceandéocaneeeee over 
Reinman, Louis ...... 
Rhinehart, Dr. D. A. 
err rer over 
Riggs, John A........ 
Rightsell, R. W...over 


Robinson, Dr. J. M... 
Rose, Clarence 
Scarborough, Dr. Jas. I. 


| Sehaad, Oscar ........ 
| Schaer, H. A...... over 
| Schaer, Joseph L.about 


78,000 
100,000 
60,000 


75,000 | 


50,000 
50,000 
*140,000 


50,000 
50,000 


50,000 
80,000 
50,000 
76,000 
50,000 
100,000 
50,000 


50,000 
101,000 
75,000 
100,000 
100,000 
50,000 


#400, 000 


123,006 
50,000 
90,006 
50,000 

100,006 
50,000 
50,000 

200,000 

100,006 

176.006 
50,000 
50,000 


50,000 
65,000 


. ©137,000 


75,000 
205.000 
465.000 
80,000 
50.000 


200,000 
60,000 


| 


50,000 | 


50,000 
50.000 
100,000 
*100,000 


100,000 | 


100,000 
50.000 


100,000 
56,000 


100,000 | 


105,000 
65,000 


CALIFORNIA | 


Per capita life insurance written, 1938, $130.84 
Per capita premium paid during 1938, $29.22 
Per capita income during 1938, $692 


Percentage of per capita paid for life insurance to per 


capita income during 1938, 4.2% 
Per capita life insurance in force, $949.80 
Rank—as to per capita in force, 12 


| 





Per capita death losses, 1938, $9.17 


50,000 | Campbell, Hirt, Mal- 




















Scott, Clifton H...over 
Bestt, Tn Woevcess over 75,000 lory Co.: 
Scott, Sterling P..over 50,000 | Campbell, Gordon 40,000 
Scott Walter L...over 50,000 | Cohn Co., M. 
Shipp, Dr. A. C...over 50,000 Wolf, Herbert s Phil- 
Silverman, Frank.over 50,000 | lips, Arthur........ 100,000 
as y Spero 50,000 | Grobmeyer Lumber Co. : 
OS Se ae 100,000 | Grobmeyer, J. R...... 57,500 
Stern, Eugene John... 75,000 | Inter-State Jobbing Co. : 
Storthz, Joseph ....... 50,000 | Storthz, Sam ....... 50,000 
Storthz, Samuel ..over 100,000 | Kahn, Alfred ........ 50,000 
Strauss, Dr. A. W. | Owens & Ehrman Part- 
iaithpensnenase’ about 100,000 | nership ......++++++ 25,000 
Stueber, Roy E...about 90.900 | Pfeifer Bros. ........- 150,000 
Tennebaum, A. ...... 50,000 | Sh _— Concrete Pipe 
Thompson, B. F....... 85,000 | 3 
| Thempecn, Rey i. | pander, R. &......... 16,000 
hee enkae-onk about 200,000 | Sterling Dep't Store: 
IS Man oles sinkies 350,000 | Grundfest, Sam....... 250,000 
= | Sear 50,000 | Superior Builders’ Sup- 
Townsend, Wallace ply Co.: 
over 50,000 = are +" 7 eeccce ° 20,000 
Tucker, H. H....about 100,000 atson ven: 
Vestal, Frank ........ 50,000 | Watson, Frank T. 100,000 
a oe eee 50,000 | Worthen, Geo., & : 
Weese, B.....about 50,000; Worthen, George ... 50,000 
Williams, J. M....over 75,000 | 
Williams, W. H..about 100,000 
Wilson, Snow R....... *250,000 
Wittenberg, George H. CALIFORNIA 
ccbtiatasectuonl over *100,000 
Wolf, Herbert ........ 150,000 
Worthen. George .over 100,000 ALHAMBRA 
Snail : Koloa, Dr. F. O..about 50,000 
fnctudts Seuinae. Winchester, C. H..about 50,000 
PINE BLUFF 
Baker, Wm. E. about 75,000 ARCATA 
Bellingrath, F.M..about 150,000 | Bull, R. W............ 50,000 
Blackwell, Lawrence Sacchi, Peter C.. 50,000 
about 50,009 
Couch, Harvey C. * 1,000 .000 EUREKA 
ne SS about 15,000 | Crothers, J. H.... 50,000 
about 50,090 Peebles, D. D.....-. payee 
iheh So ......mnems TAeNe| Ce “SME Beans: 
Robinson, Adam B. 
about 60,000 os 
Simmons, Dr. W. H. Minturn, W. B....... 50,006 
about 50,000 | Puckhaber, ieee” R.. 100,000 
*Includes business. Redlick, Abraham 60,000 
—e | a ean os GLENDALE 
neon, G. Mies <acsse A 
Buchanan, James A... 1,000,000 Bacon, John A.......- 60,000 
| Friesen, Dr. Henry J.. 88,900 
Buchanan, Jas. A., Jr. 50,000 | baine Dr. Norman C 50,000 
a eg Alson.. bayend . ‘ : , 
ie, Be Givescens 100,000 | 
McClerkin, Hayes C. | HOLLYWOOD 
Sa RE 5% over 50,000 (ime. B, Bon0s). cae 
i yee, bert H...... J 
—. ........ aa | Holular, Mary G.'S..: 75,000 
7 , user, be . 
Wadley, Jas. K...over 300,000 Reed, John 50.000 
BUSINESS INSURANCE Sweet, . f anauin 
LITTLE ROCK Marshall Neilan).. J 
Beal-Burrow Dry Goods Whitley, Ross 50,000 
Co. : * 
Burrew, T. E....... 50,000 LONG BEACH 
Big Rock Stone & Ma- |} Callahan, Lester ..... 75,900 
terial Co.: | Goole, 3, Biccccsccesve 50,000 
Wilson, Snow R...... 50,000 | Fairfield, —— E.. 165,000 
Brooks, S. M., Adver- Mingers, J. A.......-. 55.000 
tising Agency: Mitchell, Alfeed D.. 54,500 
Brooks, S. M......... 10,000 | Mitchell, Estey Decatur 50,000 
Saunders, E. L...... 10,000 oe Ray W. a 50,000 
———— | Wood, James ” a 50,000 
ee 20,000 | Yunker, Chester F. 100,000 
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65,000 | 
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50,000 


50,000 
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50,000 
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50,000 | 
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ARIZONA 


Per capita life insurance written, 1938, $100.77 


Per capita premium paid during 1938, $13.17 
Per capita income during 1938, $550 


Percentage of per capita paid for life insurance to per 


capita income during 1938, 2.4%, 
Per capita life insurance in force, $478.66 
Rank—as to per capita in force, 35 


Per capita death losses, 1938, $5.13 
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Allen, W. » Reenberae 350,000 | Vel “Ee. ess tase‘ony | Bowden, Robert = 
in Se a ht bene wane Von B eeecces ,000 | Breuner, C. H.... 

es eeeee . troheim, Eric » & toceeeee PI Kilit 
Ansted, frank B...... 100,000 B hp owner of a reason- Wallace, W. J...about 70.000 co im 3 toa Le 
* Be Maewwees . : 2 a » a ° . . Richens we ’* 
Seed Chane: Es ss*: 360,000 able amount of life insur- Sow ly ans": . 000 | Breuner, Richard W._ Hrd law 
Baier, Phil..........." 000 ance has an investment of Weber tlen......  bao0e | Qenman, H. H...... _ 
Balch, A. cena 40,000 first rank. It gives him a Webster, E. L.§.. over 50,000 | Gompnell We Wee... ithe Ler 
Barber, Maurice C. 75,000 sense of security and at wet, Be sissies 50,000 | Dudley, A. 8...” ie os 
Ba iisecene 000 the same time guarantees Wheeler, “Aliens.” goeioeg | Dunlap, Dre. ..0...1 Phy 
Bard, Louie 1... sca: 200,00 on estate for Le ane Wier? Allen... 200,000 | Goldie, J. S.°2:7'2/7:: ,SOMNR p, 
im to aye ents DP a Wilkes, . fred ee 60,000 | Hamilton, Guy C ** Pe McGi 
Belt, Dr. A. E....over 50,000 a. 2 Willesd, Busene 7°’ 76,000 | Hines, John V.....°.° ed oe 
Benson, Louis........ 100.000 . The insurance compan- Wilson, Leo ME nneee 100,008 | Lacy, O. J.........._" im Milbu 
m. L....2.  peleee ies have an historical ||| Wilson, Warren D:... ioocoos | Hangure’t, 3. J-.2... ahi Mom 
inan, Dr. & G.. 110,000 background of nearly a Winnett, Percy G...... $00. 000 Nagel’ | ay’ ‘Stereo = 
ngen, Wm. J...... ‘000 ittenberg, Armin H. 000 | “Ww Sespdnegpaey = 
Be ; undred years of suc | » Armin H.. 250,000 | Pollock 
» Gee. L........ ,000 ul operations 5 —— bo nen 8. {000 | Schnets, ‘Earl’ G1...) vet 
Blackburn, W. ne | f A. it ter , = reason they furnish Wolfskill, a. eeees be ynny — — 9... Nattiz 
—_ co -- — lO ae ae, SO Pee Cocce : . 0 
Booth, ‘Willis H. ‘about 6,000 | ton for social security. ie » Harry E...... 57,000 | Wilkes, Ed...... = 
—"s FRANK F. MERRIAM | Yates, Soha "W.: edna 00°08 Se ty 
ik ntaies of Pitan: Zernansky, Joseph... 000 | SALINAS = 
lh Be zovernor of California. Zobelin, John G....... 150/000 Smareh, B. ows. over 100,0H boy 
; F | Myers, Frank ...... 
eee N | | * Includes business insurance. | Myers, Ralph ..... over Py — 
Brust, C. K | t Buen listed Seattle. "| Nutting, K. ...... ne stm sales 
hess insurance. 
Callender, Bae” 110,008 | O'Neil, Thomas | ¢ Ake Hetet Pasedons a Sam 
om fas 50,000 | Oviatt’ Jonmmae: +++ 50,000 | MADRONE Belcher, F. J., Jr Smith, 
Philip D 100.000 | ovis’, James, «202.2. 80,000 | Benbough, ‘H."L...... ene Sith 
Chandler, ph 175.008 — Blbere gocceees omnes ome S. Sacésen over eaeee | Daley, Geo.  capeaeae a. » 
nalor, a eee 000 | Pellisier, Pretgep’***" . 0 Be ccccces over 200,000 | Davis, Wm. ep ity 
Chaplin, Charles. about 500,000 Joseph E 76,000 | Peyton,’ Valentine, .°"” 310,000 | Fisher, John C.."“about — Sapafp Soom 
Chester, Clarence L Lawless, W. J........ 55,000 | he Helles 204,000 MERCED | Fletch Labial Sector 
Chiavin. — Ta'eee Leahr, Abraham 00,000 | mage on vecnesées 1,000,000 | Hartman. Jek | Giles = Se pa Seece 140,00 Sallivat 
Clark, Blanch B...... 50,000 , Jr, Arthur...... 100,000 | Porterfield, W. 1°" $2000 | Simonson, Stanley... 50.000 | Good, ‘Lara P....... rr) i 
Giarh. os B 182.00 Levee, Michael se 200 008 | Q : S AS <epem 50,000 | Se ’ n Sa 50,000 at. = 95,00 
Cobb, C. H..........." 1,000,000 | L2¥%; Sam G. 000 | Quirk, Albert G o09 | “*evenot, Archie....... 50,000 | Heller, Milteg. 7777" = fyb, 
Gechian, Gea. seco | Lar Ered 000 OAKLAND Jones, non Tarler, 
Colyear, C. C. ..... | oea.eee | Henry W | Barnwell, R. L..... 50,000 othenésn Heat i. fngen 
Conklin, Chester... 0.000 | Le Adrian. owman, 5. R..... 50.000 | McClintock, R. H...... 1nmeit Weinste 
n, Jackie ....... 150-000 | Loe 8. N... 50.000 Breuner, RW 100,000 | Miller, W.'B..... °° °*’ 7 
Cooper, Jackie. eee 50,000 ° ~o yy » Goon, R hee res'eee penam. Elbert ae 100,00 Wesson, 
er, Harry H...... 202,000 | McCarty, "Wain 000 | Robinson. Les Ebey, George ....°***” hm a ~ ae Villon 
Devin” pilighsel ...... 150.000 | McCourt’ Romar 1°" *: 160,000 | Roof, “Josep Ba... tnstaee | Good 9 Ee Seceen foam Br Witter, 
Davie, Be. Bag" eyes | MeCoy, Dr. Geo. W. abiaee esenbeum, Julian «++ 70,000 ag ; a C.... ri Wratt | 
. en | ’ Es : ’ | use, Bert M.. An 116, > _ ’ e Weseeeseee 
De Mille, Cecil B....*1,000,000 | McKinnie,’ JR’. ”""” 110,000 | Russell, J. No. 216,000 Sr es 7 
D le, William &.". "150,000 | Maleed. Soha aio?" oooee | Sadicoff, Harry G..... 100,000 . DIMAS a. 
ietric arlene ..... 50,000 | Machris, George L.. *1,000" | Salisian, Aram 8..... 50,000 | SAN DI 
Dizon, Laci us Earl... 200,000 | Manierre, George i” 2000-908 | Sartori,” J. Fr. :000 | .+++0 eae Daapenebiiat a es 
eiler, ..+0Ver 60,000 | Marck ean . . | Schaler, ©. F..*’ 71.700 Kahn, Sidney S...over 56,00 Baioee 
ar. 60.000 | marsh, Robert ........ 100,000 | Schendel, Wm. E ° Knowland, J. R.._. “000 SAN FRANCISCO ie 
Deskbea me earttees 100,000 | Marenall, Be Jo... 0,000 | Schiff, Lodwig oanane Lamsford, C. J..... 00,000 Abbess, ta taser @ Beattie, | 

Doyle, gf leaguers: 200,000 | Martin Que ig ttcce 000 | Schmidt Oeeee “en” 100.000 | See, Marcy" ey 4 — Levey b os Sake, c 

Dunn, Aivin <<... 180,000 | Martin, Jasses ki -° nee | Schumaker, P. P...22. 18,000 | Mason Harold G...°..; 110,000 | Allen, "H.B......72.. 1geaah Brant, 

Bio, Revd’. aba | weed nar: age | geape: MeSRcSMRRRR| Ped oe | Aveeno: HO 

PE connevceces 50,000 | 4 ye abkbbhe ‘boo | Shapiro, R. P...... ||" f , George......... ; Dr dconsaed 
Pea 3 Becece gee Meserve, EA. itaets reaeee | Sieberling, F Risshes 600,000 me ns a on bieeee rn ‘anes \nrnonioag 7 Pitsgerald 
. JF. Tod........ : eyer, Alexander.’ "*" "op | Sloane, Paul H........ ¢ roble, E. J......... Bacon, Ed tees Gattuee 

Frank, H. W......... 68,000 | Meyer, Benj. Rover synbop| Smith, Frank H....... 'go,000 | Templeton, Robert B!. 20/00 | Baker. Charles H..... if a 

Fran _——........ 420,000 | Miller’ Adeiph . 5 Smith, John  . as'000 | Vierecke George..over 50,000 | Barry, Edward......_. ; Gray, D 

Gilbert, We 1.27: 980.000 | Millirom, C. 3... °°* 150-000 | Smith, ML W:..-:. T8000 |—.— * | Bechtel, Kenneth...’ Sai Grea, Vi 

Giles, Milton E.....**” 100,000 | Mitac Naene® «===: 200,000 | Stihier’ rea ts ***": — eo Michell. 

Giles, Milton B........ , eat 1. bler, Fred.......... 100,000 | Bell, Paul T.. 100,00 Mitchel|, 

—— — a teeeees 70,000 | Mitchell, H. I... over 50,000 Steinlein, Karl ....... 300,000 PASADENA aed, Goo. HE. - OBrien, : 

, Roger B....... 60,000 | Moreland, Watt 000 | Stern, Harold M 150,000 Black, James J nae 

Glass, Clement 8 65.800 | Mosler, Henry G..| |’ 50.000 | Stewart, Alex B...... 107,000 | Lingeedh Ne ---- over £0,000 | Blyth, Charles R....*: sll Todeli, 
rdon, 00,008 | Moulton, F. .... over "a 1o6 Ga i P........ 000 Linnard, D."M-2.2.... 114,192 | Borden, LL... rr - 

Rg ae 55-000 Moulton, R. ‘H... over $0'000 Story, W. P.......... 100,000 Schiffman a. : 50,000 Bourn. W. 5. i 8 

, B. - y M ° , ' ~ - , . ..over A B i ie . 

Gray, Geeden i, seeee owen. Arthar saiees 150,000 —s mew. es 100,000 Schleicher, Adolph B. ag > ~ Un. RD welt 
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rossman, Harry... 50.000 Meee: ——- M 1,782,500 Fagg TP céevcs 2,000,000 | Thompson, J. D... over 50.000 enn = > Thc cescccs ‘ 

oan aie oo $5000 | 2 » Dovid H 76,000 | 7riest, Benno ........ 100,000 | Vogelson, E. M........ 64,000 | Cpansior, Joseph A.... it . 
mde, “Albert “L.. 2... 250,000 | Neve, A. J.......°"° ree eee | Trunck, W. 7...” iee.008 | P Claussen, Carl 6. Sa Paley, Er 

Hamitox: Theo ¥.°°"° 60,000 | Norswing, Knute B... 50,000 | Tuggle, V. K.........  60,000| Bloom. A a cong. Walter B..... ae ee 

Hamilton, Thos. ¥. Onevth’ Bea’, °°: —\ti- ia 76.000 | Bloom, Americo ; or 50,000 | Crocker, Charles F. 250,008 Frei, Walte 
amilton, W. A.....: 000 | Ollier, L. J........27: 1000 | Valentine, W. L..... 160,000 | Korbel L'V.072 277777" ‘alee oe Va Bal ee 

Hand Bowe! Baton Y Korbel, La Veo... 55,000 | Crowley, Thomas...... 10008 Hall, Fran 

Hardac cNear, E. Denman.. 50,000 |Cumberson, Perry 125M— Reid, Fran 

Hargis, A Mons. 1,000 | McNear, George P..... 271,000 | Danielson, Ernest G... SUN enberg, 

Harris, Joseph i wee 150.000 POMONA De ‘Luca, D. D-.. n 

Harris, Joseoh Ht.”” 50,000 ihe De Luca, D. D........ 100, 8 

bes , M lark, Earl .......... Dole, James D........ 500.0% Brisbois 

— x SS te es.eee ANAGER W ANTED Garner, Herman H Dollar, R. Stanley Kemp, J 7 

Hermance, Harry ... .. 402.000 | IN Harvey, aa Elie i eR . Peee fe 2° 

Hirtz, Dr. N. F.... 50.000 | ' rvey, R. eee | Ellis, Raymond L Kein, S. D. 

Hogan, Thos.......... 121,000 INDIANA oon, teat o | -—P ey Re ra 

Hopper, Chas. B...... 50.000 jam ta ooh Re eee Wiking, 

— es sat Lye Guaranteed income with real Wilcox, W. W.... French, James E... _ 

Huiskamp, F.W...... 50,000 opportunity for increased earnings REDLANDS Pullen We P wile SUSINE 
ulakam W.. | iz ? tt wee 

Jacobs, Jay B. nian 200:000 | Unusual tract back eae m, Ooette" 0, Gantne rk tee 

Jaffee, Sam... 150,000 | r ae aaa || ubbera. ago $0,000 | Goretle, ‘Mark L..-.... teas 

Fe 000 | . : . : ubbard, A. S........ . =} ay tg 

Janse, Rdwin eco... 800,000 inancial § rength, Good Equipment Hubbard, |B) eabeepiekatgy 50,000 aiden. Isadore M.... catare P 

Jewell, Walter E..over 50,000 | and Progressive Methods edlands, I. .......... 75,000 | Grant.” ae Bee Dail, ‘ 

Johnson, F. D........ 95,000 | Hamm nd. dobn’ DeMille 

ag’ Sasecees suannaee | WRITE RIVERSIDE —— ate B. re C 
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udd, Bayard......... 50.000 SRT Suaseversenans "000 | J. Downey... ; 

Keine isi. oe || THE OHIO STATE LIFE | iii 25.050" 1508 | Helier: Edward Fa MM bak 

in tee one R Pg EE , | Heller, Walter S....... dt 

Keller, Fred W....... 00 ||| INSURANCE COMPANY ||”: °" on ee ee eS 

ellogg, mm, Biccoce 50, ° rin mes....... vs +7 

Kemp, D. C........... 000 | COLUMBUS, OHIO Bassett, G. Cnn. 50,000| serine, Jamee. oso evn 

| b Geccccees ‘ ackling, iel C..... , 

Keuhnrich, P. Max... 115,750 Heme a 180,000 | Judson, Paul K ee Metro - Gol 

etschart, Edwin...... 184,000 Kaufman, Sylvian S.... # Ca; 
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PROMINENT PATRONS NUM 





Hi 


—— 7 


100, 000 Mutual 


sE5E 






Esti 






5 





s 
= 


Ha 


Hid 


— 


Ecrsrcice 


ESESEEEEE 





‘Includes Business Insurance. 


z 


Baioechi, hoe. 2 A. J.over 


z 


tone Ay Cc. Kelly 


Gattuccio, “Dr. Bart 





Hunt Stromberg 
61, "000 Millerton, C. O 
79,500 | Moreland Motor Truck 
Co., Motor Trucks: 
Mooreland, Watt L.. 
Estates Com- 


vestments: 
Bittinger, Georg ° 
Newberry Electric a - 
Electrical 


pany, 


and 


Arbogast, Glenn =. 
| Sun Drug Co 
| Warner Brothers Pic- 


tures, 


| Jolson, A 







Rosemond, W. B 
50,000 | Smith Bros 


SACRAMENTO 


Breuner, 


House Furnishings: 


Breuner, 
Breuner, 
Breuner, 
Breuner, 


Total 


SAN FRANCISCO 


Bunting 


Oil and Mining Ma- 
chinery: 

Scott, George A 
Carlisle, A 
tioners: 


Carlisle, 
Chanslor 


Auto Equipment: 
Lyon, P. H 
Continental 
Mfg. Co.: 
Spiegelman, M 
Federal! Drilling Co. : 
Pike, P 
Hale Brothers 


ane 


Dele, James D 
McCormick Company: 

McCormick, Chas H..1, 
O’Connor, Moffat & Co., 
Dry Goods 


Costello, 


Progressive Motion Pic- 


ture 


Hedkinson, Wm. W.. 
Republic Supply Com- 


pany: 
Pike, 
Rolph, 


Mills, 


Rolph, Thomas 


Total 


Sterling Furniture Co. : 


Saxe, 


Tillman & Bendell, Inc., 
Grocers and Mfrs.: 
Tillman, Frederick A. 
Willig Bros.: 
Willig, Edward .... 
Willig, Lewis 








Have Never Been Sold 











Humphrey, Jr., A. E.. 160,000 
Hunting, E. 0......... *90,000 


Johnson, Samuel ..... 195,000 


Kemper, Benj. ....... 150,000 
Kent, Dr. a B.. 100,000 
Kirchoff, F. J........ 75,000 
Kostitch, Theodore... 200,000 
Kounts, Bh. ..ccccececs ~ $28,000 


| have always considered life insurance as the best 
way for the poor man and the man of medium sized in- 
come to save and to make provision for his future and 
that of his family. 

| have never been sold a life insurance policy up to 
the present time. | have always purchased them to the 
limit of my anticipated income. 
never been fearful of the future of those dependent 
upon me because | knew that the life insurance set-up 
of America was going to take care of them if anything 
should happen to me. 

| believe that life insurance is the strongest and best 
financial protection against disaster, old age, and mis- 


fortune thet the world hes yet devised. 
thane That fe wore Res yo? Coveee Spangelberger. Dr. ii. “A. 50,000 


Governor of Colorado. 





Pp. M 
Mills & 
Shipping and Com- 
mission : 








Kirkwood, T. C 


s 


00 | Baum, : a ae 
ayless, Dr. L Gees 
60,000 | Marksheffel, A. W.. 


| McCauley, L. T 


Boyd, Dr. Earl J., D.D.S. 
Bramley, Dr. J. R..... 











}--—g- E. C 





COLORADO 


| Sager, Mrs. F. M. P.. 











BUSINESS INSURANCE 
NGELES 


Chester, ¢ L., Produc- 
Picture P Producers : 


ali 


a 


~ Goldwyn - Mayer 


°F 


Bunyan, 
Bunyan, 


COLORADO SPRINGS 


Brandenburg, E. Goeces 
Brown, Dr. J 
Campbell, J 

Chapman, J. A 
Conway, Frank — 


Conway, 


rol ‘“ 
| | Forster, Dr. Alexius M. 
100,000 | | Gitbert, Dr. _ G.. 


| Haigler, A. W........ 





PROMINENT PATRONS NUMBER 


| Semmatet Dr. T. E..... 


> . 
— isan Adams, Jr., Frank W... Chambers, John 
‘ | Bak Cc R 


50.000 | Darrow, Dr. C. Howard 


Spencer, Jr., W. A . 60,000 
Spray, Grccvescces 50.000 
Stearns, Thomas B 50,000 
Suchotzki, Chas. V. 125,000 
Sweeney, ss 60,000 
Taylor, Jas. Thins . 100,000 
| Taylor, Ralph F....... 50,000 
| Thomas, Lester C..... 120,000 
| Thomasson, E. M..... 82,500 
Triefus, Alf. ......... 135,000 
Teett, A. Mecscss over 100,000 
Weta, Ba. Bic ec ccccsces .000 
Viner, Edward ........ 50,000 
Waldman, D. M...... 175,000 
Walker, P. W........ 100.000 
Watlington, W. H.... 90,000 
Wells, Lay Bibahses 65.000 
West, W. M. ......--. 160.000 
Whiteley, os Philip ‘8 61,000 
Wimbush, H. G. S.. 75,000 
Winter, H. A.......+. 60,000 
*Includes business. 
+Business insurance. 
ELIZABETH 
Platt, Arthur S....... 50,000 
LONGMONT 
Andrews, Dr. John... 110,000 
Harris, Lloyd C....... 110,000 
Ludlow, Carl T........ 65, 
PUEBLO 


COLORADO 


Per capita life insurance written, 

Per capita premium paid during 1938, $24.00 

Per capita income during 1938, $467 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 5.1% 

Per capita life insurance in force, $843.43 

Rank—as to per capita in force, 14 





Per capita death losses, 





Gast, BR. &.. .ccccecess 185,000 
Green, R. D.......... 60.4 
Grigsby, _ = beeeece s a4 
epper, Josep sees ° 
Power, , re 100,000 
TRINIDAD 
Costigan, Dr. D. D.. 60,000 
Newburn, Dr. Walter. 52,000 
Tarabino, Joe ........ 50,000 
BUSINESS INSURANCE 
DENVER 
Ayres, F. C., Mercan- 

tile Co.: 
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Davie, BRB. H...cccce 
Dunklee, E. V.. vn 
Evans, John .. 
Evans, Mrs. John 
Farmer, . Frank. 

Fisher, Mrs. M. KF. 
Flower, John S8. 

Fortune, J. F.... 
Fowler, Dr. O. 8. 
furgeson, W. H.... 
Furlong, Jim..... 




















Geto, U. Gs. 0020. On 






+ eee eeeee 


ener eeeeeee 





























Huntington, John.about 175,000 










Kassler, Charles M.... 52,000 
Kassler, Edwin S..... 52,000 




































eeeeeee 





























oO 

Murphy, J. P......... 50,000 
Bipaty We Wescccccces 00,000 
Neustetter, Myer ..... .000 
Newton, J. Q........ 110,000 
Newton, Wilbur ..... 120,000 
Olinger, George ...... 00,000 
Petriken, W. L....... 300 

i. Se eee 71,006 
Radinsky, Abraham D. 69,000 
Reynolds, W. O....... 187,000 
Robinson, L. K....... 150,000 
Rude, Isadore ....... 75, 

Schlessman, G. L...... *96,000 
Shaw, Carl G.......... 75,000 
Shaw, George H....... 150,000 
Sherman, Sam. ....... 200,000 
Shwayder, Jesse ...... 125,000 
Sigman, L. K.......... 100,000 
Sigman, Morris ...... 76,000 
Sigman, S. S......... 75,000 
Smedley, Dr. V. C.. 100,000 








































Davis, Sam’] E...about 90,000 






















Mutual Life Advertising 
is designed to appeal to the Agents’ natural 
calendar of life insurance opportunities. 


On the page following is 


shown one of the timely messages that has 





appeared thus far during 1939 in magazines 
with a total circulation of more than 20 
millions, serving as a nation-wide introduc- 
tion for Mutual Life representatives to the 
prospects they are planning to call on—the 
ideal pre-approach on which to build suc- 


cessful lite insurance interviews. 








PROMINENT PATRONS NUMBER 
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Ppuis YEAR The Mutual Life Insurance Company of 


New York celebrates its 96th Anniversary. The 
rst policy in this long established Company was issued 
February 1, 1843 

Mutual Life Representatives now, as throughout th 
vear, are available for advice and counsel to policyholders 
and prospective policyholders. Welcome the one who may 

all on you. Learn from this Representative more about 
The Mutual Life’s 96 year record of Security and Service. 
y was issued The Mutual Life ha 


Since its first poli 


hard Patera h ; ww thee » . ’ 7 f 
aid lo I Olicvholiders and ihe Bene fictaries or accumulat 


them a total of well over Five Billions of Dollars (which 


Sho Mutual 


Welcome the Mutual Life Representative who calls 





over 600 million more than it has received in premiums). 

On December 31, 1938 this Company had assets, attest- 

i to by the Insurance Department of the State of New 
York and the remaining 46 states in which it transacts 
business, of more than One Billion Three Hundred Million 
Dollars and insurance in force of nearly Four Billions rep- 
resented by more than a million policies. No company is 
better able to meet its life insurance obligations. 

. . . 

OUR 72 PAGE HISTORICAL BOOKLET “Security and Service 
since 1843” 1S AVAILABLE THROUGH MUTUAL LIFE REPRE- 


SENTATIVES OR SEND FOR IT TO THE ADDRESS BELOW, 





Insurance Compa n yof Mew York 


DAVID F HOUSTON Sresdent 


34 Nassau Street, New York 






FIRST POLICY ISSUED 
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An advertisement by The Mutual Life Insurance Company of New York 


FEBRUARY 1, 1843 
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Barr, John L........ 
Daniels & Fisher De- 
partment Store. .over 
;  ~ipeseees Clothing 


Hardesty, The R., Mfg. 
Co. : 


Hardesty, a 
. fee Music 


Gmobell, Mrs. Lillian 


Pee ee eee eee ee eee 














































LAMAR 
v 2 lley Department 


tore 8 
=m John Pearl, 


















Part of American Life 














000 
60,000 
asin: rye Eprror, THE Spectator: 
* Sheetabepenaet $50,000 Insurance, in its many forms and applications has 
76,000 become an integral part of our American life. It in- 
62,000 corporates, in a working pattern applicable to every 
L. over 60,000 individual's need, the fundamental virtues of thrift and 
arner, Bradford G... 250,000 : ; j i f. 
ele deena 8... Sen aee foresight. Private insurance, based upon collective e 
fort and individual enterprise, provides a basis for 
+Business insurance. security the truly American way. 
BRISTOL Raymonp E. BaLtpwin, 
3arnes, Fuller........ 55,000 Governor of Connecticut. 
3arnes, Harry C...... 50,000 | 
age, De Witt..about 500,000 | 
jessions, Albert 86, | 
i 
ee H Gilbe 60,000 | D Jul G 00,000 
; eimovitz, Gilbert .... ‘ ay, Jules G...... over 100,0 
Kimphe, Poul ....... aad Holden, Benedict M.... 60,090 | Defélice, Louis. -...... 70,000 
olman, iliam D... 60,000 | Goldstein, Israel...... 75,000 | 
SANSURT Huntington, Robert W. Goodrich, Walter H. 
juzaid, Joseph...about 110,000 over 50,000 over 100,000 | 
Joran, John C........ 50,000 | Jones, Richard F..... 150,000 | Gordy, Charles K..over 50,000 
fallory, H. B...about 600,000 | Kohn, Jerome H...... 60,000 | Griest, Herbert M..... 55,000 | 
dcLachlan, Arnold F. 650,000/ Kohn, Sol ............ 50,000 | Hall, Lawson ....... 50,000 
dcLachlan, John B. 80,000 | Lake, Everett J....... 60,000 | Hemingway, Louis L. 650,000) 
dercier, W. C...about 200,000 | . Joseph P aap 60,000 Higgins, Frank aakenn 100,000 | 
Lewis, Joseph S....... ,000 MOG, Bs Bicccces over 50,000 | 
GREENWICH Lyon, Bernhard ...... 100,000 | Nicolas, Chas. R...... 100,000 | 
tupprecht, Fred W.... 56,000 | Merrill, S. M. ........ 60,000 | O'Keefe, Arthur B.over 100,000 | 
Murphy, D. Hayes.... *350,000 | Reigeluth, Ray J..... 50,000 | 
HARTFORD | Noble, Kenneth B. .... 60,000 | Stoddart, Jr., Carlos T. 50,000 | 
Alien, Ha a ae Porter, John.......... 60,000 | Stuart, Henry J...... 75,000 
an mee Bo. coos 5e,0ee | Rentschier, Frederick B.1,000,000 | Wallace, Thomas ..... 110,000 
| = aia 65.000 | Russell, Robert W.over 50,000 | Weibel, Joseph A..... 75,000 
"75,000 | Shepard, Charles E.... 100,000 | Winslow, Burnside..... 300,000 
eee 50,000 | Soby, Ralph ......... 100,000 | 
Petes: 60,000 | Toretsky, Barney .... 50,000 NORWALK 
50,000 | Toretsky, Joseph ..... 50,000 | Cavanaugh, John J... 115,000 | 
ape: 50,000 | Watson, Arthur A..... 75.000 | Glover, John M....... 60,000 | 
, ..-._ 60,000 | Wiegel, Joseph H...... 60,000 | Kantor, Sam’! J....... 50,000 | 
“uller, Alfred C...over 1,000,000 ‘ey wer | Keeler, Deoccccccces 50,000 
jarvan, John S....... 200,000 Includes business. Logan, arrank 1G be bass 50,000 
700d Bice coccce 100,000 | Maychoff, © Mee ccecs 200,000 | 
Soodwin, Charles A... 50,000 NEW HAVEN | Montgomery, F. H..... 100,000 | 
soodwin, Edward 8... *490,000| Allyn, Eugene G...... 110,000 | Raye, Wm. H......... 125,000 | 
sross, Samuel H...... 60,000 | Beardsley, Clarence L. 60,000 | Thompson, C. L....... 50,000 
Jartman, Emanu - 73,600 | Brewster, Fred F...... 100,000 
Hartman, Morris .... 60,000| Calechman, Samuel L.. 50,900 NORWICH 
‘eimovitch, Richard. 58,000 | Clark, Francis F.about 300,000 | Briggs, Lucius........ 15,000 | 
Carpenter, Louis..over 227,500 
> Ely, Grovesnor ...over 100, "000 | 
|| Hitchon, Sr., Walter 
| Land, Hi bout 0.900 | 
nd, Harry..... a x 
CONNECTICUT Levin, Michael ..about 650,000 
Per capita life insurance written, 1938, $134.44 —, fy Pra vate —v+e4 
Per capita premium paid during 1938, $38.97 | Slosberg, Jacob..about 100,000 









Per capita income during 1938, $648 
Percentage of per capita paid for life insurance to per ROCKVILLE 

capita income during 1938, 6.0% Belding, Frederick N. 100,000 
Per capita life insurance in force, $1,241.96 
Rank—as to per capita in force, 4 


Per capita death losses, 1938, $14.46 


Maxwell, Francis .... 4650, 


Worth, Joseph...about 75,000 | 


| Maxwell, William .... 873,000) 
| Sykes, David A. Stee ves 50,000 
| Sykes, George E....... 100,000 
SEYMOUR 
Boeker, Otto F. G.... 100,000) 
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DIST. OF COLUMBIA 


| 

’ 

Per capita life insurance written, 1938, $235.52 
Per capita premium paid during 1938, $45.09 
| 

{ 





Per capita income during 1938, $676 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 6.7% 

Per capita life insurance in force, $1,525.95 

Rank—as to per capita in force, | 















Per capita death losses, 1938, $16.38 
































Harvey, Edward R.... 120,000 | Jacob & McGann: 
Warr, Frank H....... 60,000 | Jacob, George ....... 
STAMFORD | McGann, Michael F... 
Allen, Walter C....... 200,000 Bet ccccccccccces 
Guggenheim, Max .... 350,000 
Skiddy, Wm. W....... 100,000 SOMERVILLE 
S ille Mfg. 3 
WATERBURY ‘lan oon s.. 
Beardsley, Fred B..... 50,000 
Sh MS Bbcceccrces 75,000 
seem a. beaeeceeces 150,000 
a Mibscocceceoce 60,000 
Raffel, L. M.......... 110,000 DELAW 
Thompson, Hugh L... 57,000 A ARE 
WEST HARTFORD 
Stee, G.. GS. ccccesee 100,000 SEAFORD 
ag ey =: B +s. Allen, Wm. F..... over 
Gruber, loreal gree 80,000 Moore, Victor A...over 
ughes, 5. beecce ,000 7 
Kauffman, E. N....... 50,000 WILMINGTON 
Steane, Senile 75,000 | Bacon, Walter W.about 
Biatz, John B......... 
BUSINESS INSURANCE een, Wek Gi ncsosce 
BRIDGEPORT Carpenter, Jr., J. L. ms 
j over 
| Bridgeport Screw Co.: Du P. 
Farrell, William H... 60,000| Du Pont’ Eunaue Eo got 
Mills, F. L., Co.: Du Pont, Francis.about 7650 
Mills, De DBrévccesoce. 50,000 | Du Pont, Frank...over 200 
| Du Pont, Lammot 
CHESHIRE over 1,000, 
Cheshire Coal Co.: Du Pont, Jr., Lammot. 10 
Klimpke, Paul ...... 50,000 | Du Pont, Pierre S.... 7 
Huber, George F...... 
HARTFORD Hyatt, John P......... 
Armstrong, E. G....... 60,000 | {~~~ | A P 
erry cliffe, Harry 
a 4 7 S Om Raskob, John J....over 200, 
Berry, James P...... 100,000 | Sharp, Hugh Rodney 
Gross, Lewis I........ 75,000 | over 1,5 
Simonton, W. A....... 
MERIDEN wae —_ > ccecee - 
a eorge B....... 
i. Boe. S. Lamp Warner, Charles.about 300, 
Schwartz, Michael... 1,000,000 
MIDDLETOWN 
—_— 2 DISTRICT OF 
Blatchley, C. M...... 25,000 
Meech, G. Eilsworth.. 100,000 COLUMBIA 
DD: cascacsoiccs 125,000 
NEW MILFORD WASHINGTON 
nobertson Bleachery & Adams, Eugene....... 
Dye Works, Inc.: Allen, George E....... 
Robertson, Chas. N.. 100,000 | Berman, Hyman ..... 
. Blake, Harry ........ 
NEW HAVEN Browning, Wm. L..... 
Associated Seed Gross, Dorrell, HM. Gu..ccccces 
Inc. : Choate, H. Lawrence. 
Woodruff, Frank T... 100,000 | Connolly, M. J......... 
Berger Bros. Mfg. Co.: Cranford, J. H....over 
each about...........- 200,000 Grewtor’ Geo. Mesos. 
Goodrich & Co., Walter avis, Meyer ........ ,00 
H., Oils & Gasoline: Evans, Jr., Joshua... 60 * Include 
Goodrich, W. H..over 100,000 | Fawcett, J. S.....over 
Greist Mfg. Co., Me- Fiather, W. J........- 
chanical Specialties : Fleming, Robert F.... 100) h T 
Greist, H. M......... 60,000 | Fowler, John E........ 150, iller, N. 
DELAWARE 
Per capita life insurance written, 1938, $172.58 Per ca: 
Per capita premium paid during 1938, $44.65 Per ca 
Per capita income during 1938, $845 Per ca) 
Percentage of per capita paid for life insurance to per Percen 
capita income during 1938, 5.3% capi 
Per capita life insurance in force, $1,411.38 By Per co 
Rank—as to per capita in force, 3 B Ronk— 





Per capita death losses, 1938, $11.75 Per cay 





— 












PROMINENT PATRONS NUMBS#RRROMINE 

































James H..... *451,000 | DE FUNIAK SPRINGS 
mer, Marc..... 400,000 Gg -, @ t 60,000 
i i ore 120,000 | Harheson. W, Sateee 50004 
George -..... 145,000 | weCaskill, R. : L.... 158,606 
i Charies > 50,000 | . 
Wiliam 55,000 | 
de Beoccece 50,000 FORT MYERS 
Ey 100,000 Alderman, Fe Gistesecs 57,000 
*1,250,000 | Sheppard, Jr., W. A.. 57,00 
| fee GAINESVILLE 
150,000 | Adkins, J. B. ....... 66,000 
60,000 | Baird, Ira ........... 5,00 
wntins 60,000 | Cannon, E. Finley .... 50,000 
sseeonsee 100,000 | Phifer, J bbbesccoes 0,004 
*1,200,000 | Pound, C. A......cceee 004 
120,000 | Summerlin, Dr. J. L. . 100,000 
y weeeccee 61,000 | Thomas, Major W. R. 000 
75,000 | Thomas, ; Ciraaeseee 0,006 
100,000 Tillman, Be. G G cee 60,000 
sascece 160,000 
haseee 76,000 JACKSONVILLE 
00,000 | Adams, Frank ....... 50,001 
168,500 | Barnett, B. H......... 006 
51,000 | Bisbee, F. D.......... 75,00¢ 
50,000 | Coachman, W. F...... 50,00¢ 
175,000 | Cummer, A. G...about 200,00¢ 
se eeeeee 281,000 | Daniel, R. P........... 50, 
seeeees 250,000 | Davis, M. ‘A *65,996 
becccesees 178,000 | Denham, T. P......... 55,406 
a wale 50,000 | Fleishel, Marc L...... 110,000 
eeeees 50,000 | Gress, M. V.........-. 150,00¢ 
papeee 300,000 | Hirschberg, Morton R. 
over 60,001 
100,000 | Lamar, G. G.......... 50,000 
80,000 | Lanier, Belton W..... 85,000 
eheseeee 126,000 | Loftin, Scott M....over 50,000 
60,000 | Lowry, Sumter L..... 50,000 
*135,000 | McCarthy, James T... 300,000 
60,000 Meyer, BS Micsoce 375,000 
sensen 51.000 Meyerheim, Fred..over 560,000 
eb kae *435,000 | O’Brien, Jack ....... 50,000 
iach ta 50, Pace, J. H. (a)........ 160,000) 
60,000 | Russell, F. G......... 50,000 
60,000 Stocton, W. T over 560,000 
enetee y Suttles, N. D......over 50,000 
Shawnee 80,000 | Sweat, Thomas R...... 85,000 
100,000 | Triplett, Jr., J. S...... 100, 
150,000 Ulmer, Herman..*over 50,000 
sanhe 100,000 Webster, J. Burton.... 50,000 
100,000 | Wigginton, J. W....... 100,00( 
Lhedenseone 0,000 Zaring, C. beabhecese 75,000 
57,000 
inbeeu 109,000 (a) Also listed Pensacola. 
or 1,00000iet W. H.......... 50,000 
_— £43 Se eee LAKELAND | 
:. 20M Srexancer ..... ay Gesemn, A. Baccescesee 50,000 
ai of, Harry ......... 75,000 Jones, Hammond ..... 50,000 
codward, "Donald — 95,000 teen i St. 
* mm, Walter ....... 106,000 | “Hardin (M. C.)..... 50,000 
er 2 Slatetes business. Watson, Dr. Herman. 50,000 
BUSINESS INSURANCE , s — ‘ 
Vavis, ine . *54,000 
‘ 100, ee H., Com- Davis, J. E. Sree "183 aay 
+ ; Edgar, Charles T..... 200,000 
at 300; . Joseph H..... 1,000,000 Liewsitve, Lienel oe 50,00( 
Merrick, Charles F.... 65,000 
Merrick, Richard L.... 65,00 
EEO, Fe Bosdsnocsocce 200,00( 
FI ORIDA Rice, Richard H....... 75,00€ 
4 Ryan, Patrick M...... 50,00( 
Sykes, Chas. L......... 62,000 
[A — Tod, Frederick ....... *600.001 
Twyman, Lewis ...... 71,50 
Vanderpool, Fred W... 125,00/ 
or 
wo ppettaomery, 8. E..... 65.000 Wood, Jr., Geo. W..... 60,00 
eeeeeeeees . > 
.- *1000Tague, S. E.......... gogeo | “Saetuden Dustncme. 
sy ORLANDO 
am Phillips, Welborn ..... 135,006 
. 12500MBeMdersvon, J. D...... 60,000 | Tedger, John Carl.... 78,00/ 
. Ome, dr., G. O....... 62,000 
* PENSACOLA 
a . Joseph ......  50,00/ 
T te wames K....... *112,500 fom t ese 65,00: 
* 1,00 Wm. H........ *96,000 | Crosby, L. Sy eee » payed 
Johnson, Thos. coe PRES, 
. "Includes bus Lishkoff, Dr. M. A..... rey 
‘ Maure, O. E.........- X 
- & BONIFAY | Nobles, Dr. W. D....... 52.00 
150 Ms ceccesss | Pee, Bo Ghecsccccvcces 250,00 
Ph hc cecscees $1,000 Pace, J. H. (b)....... *160,00' 
FLORIDA 
Per capita life insurance written, 1938, $152.73 
Per capita premium paid during 1938, $18.89 
Per capita income during 1938, $335 
fo per | Percentage of per capita paid for life insurance to per 


capita income during 1938, 5.6% 





Per capita life insurance in force, $567.97 
Rank—as to per capita in force, 29 





—— —— = _ 


NUMBE 


OMINENT PATRONS NUMBER 





Per capita death losses, 1938, $6.64 




























(ONNECTICUT 


LIFE 


DEPENDABLE PERFORMANCE 


Form Q 


Form R 
Form S$ 
Form T 
Form T D 
Form V 
Form W 
Form X 
Form Z 


These the symbols of the liberal and 
flexible of 


agreements offered by The Connecticut Mutual. 


are 


forms income settlements or trust 


These symbols mean— 


To the policyholder—the best possible finan- 


cial protection for himself or for his loved ones. 
To the beneficiary—a regular guaranteed in- 
come which may be everything in the world to a 


family. 


To the agent—a marvelously complete and 
invaluable set of sales tools and a means of ren- 


dering complete service to his clientele. 


UIUAL 





INSURANCE COMPANY: HARTFORD 
LT 
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i ic  Mivececuased 60,000 | Falk, David A........ 50,000 
Saunders, Dr. A. B 60,000 | ruris, Fred .......... 170,0U0 | 
ks A Bicaneeces 240,000 | Franklin, Howard 
Touart, Jr., M. A 100,000 about 560,000 
Watson, J. C......... 60,000 | Geraci, Nick ..... over 60,000 
eis, OU ica vin owika 60,000 | Gilmer, Dr. Eugene S.. 83,500 
Welles, Frank E....... 95,000 | Hansen, G. A......... 100,000 
Dh, We Miccsececce 51,000 
*Includes business. Herman, Fritz John... *153,000 
(b) Also listed Jacksonville. Holley, J. D. A... 60,000 
| Holtsinger, Clarence bk. 48,500 
ST. AUGUSTINE | Holtsinger, Geo. . *120,000 
Combe, A. L..........- *65,000 | Huesey, Marion J 50,390 
Dunham, David R..... 50,000 | Jacobs, Sol. .. 65,000 
Hardee, John R., Jr. 50,000 | Katz, Adolph 59,250 
Snyder, S. A.......... 0,000 | Lyker, Howell 'T. 50,000 
Wolfe, Herbert E..... 100,000 | Maas, Ernest Sr..about 50,000 
phate Maas, Sol. . 56,500 
*Includes business. McKay, Charles A. 60,000 
McKay, K. I. 96,000 
ST. PETERSBURG Meyer, Ely . ‘about 50,000 
Mills, Dr. H. M..about 50,000 
Tae ‘Carl He ee ooo | Nicholson, Ralph ..... 28,000 
Lauffer, Dr. Charles A. 128,000 ee > eae boyy 
Lauffer, Ruth E 1b,u0g | SOSVES, SS. 2n....Qn0us & "aan 
Poynter, Nelson S 75.500 | Smiley, David E . 76,965 
Poynter. 8. Paul 75.500 | Sutton, John B..about 50,000 
Tessier, Elsworth D... 69,000 | Swann. James... about 50,000 
" , illman, Henry C. 
Welch, David S....... 310,000 shout 50,000 
TALLAHASSEE Wall, Ba Won széotedece *170,000 
Waterman, Jerome 
Lewis, George E...... *130,000 about 150,000 
~ Ineledes business. wee, 4 na 50,000 
Weil, Julius ......<.. *50,000 
TAMPA Wilbanks, J. D........ 50,000 
Adamson, Dr. W. P... 100,000 Woodbury, Hoyt D 
Andrews, Dr. Chad- about 250,000 
bourne A. about 50,000  — —_ 
Arthur, E. L.....about 50,000 *Includes business. 
Bragin, Jules 65,000 
Brown, Dr. H. O . onase BUSINESS INSURANCE 
about ,00C a 
NEE eee 80,000. BARTOW r 
Commander, C. C.over 60,000 Stuart. James K... 75.000 
Cone, Julian | 74.946 Stuart, Wm. H... 75,000 
Davis. A ) 100,000 
Duke, Dr. R. R 78,190 PALATKA 
Elliot, M. Leo ........ 126,000 | Loper, Bailey, The G., 
Essrig, Simon ..about 50,000 Co., Real Estate.... 65.000 














A "Must" for Rich or Poor 





Eprron, THe Spectator: 

Life Insurance is an investment that the rich can well 
afford and a protection that the poor cannot be with- 
out. 

It stands as the greatest factor in Social Security 
today. No plan devised by law can take its place. No 
human duty devolves more strongly upon the head of 
a family than to provide for the welfare of his de- 
pendents after his death. 

Freon P. Cone, 
Governor of Florida. 
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PANAMA CITY 


St. Andrews Bay Lum- 
ber Company: 





GEORGIA 


Per capita life insurance written, 1938, $99.58 
|| Per capita premium paid during 1938, $13.11 
Per capita income during 1938, $228 
Percentage of per capita paid for life insurance to per 
capita income during 1938, 5.8% 
Per capita life insurance in force, $456.16 
Rank—os to per capita in force, 38 


Per capita death losses, 1938, $5.15 


Sherman, W. C....... 150.000 | 
PENSACOLA 
Bruce Dry Dock Co.: 
Thomas A. Johnson. 50,000 
Escambia Land & Mfg. 
Co., Real Estate, 
Lumber, Mdse. : 
. eS eres 25, 000 | 
, << ae 25,000 
| ——— 
MEE -cecatibeocces 50,000 
TAMPA 


Knight & Wall Co.: 

















Cooper, Francis M.... 60,000 
Wall, Patrick H...... 25,000 
Honaker, William 25,000 
We Ge Ebcoccecescce 60,000 
TD ccccsccsseces 160,000 
Maas Haberdashery 
0. : 
Weil, Julius ........ 30,000 
| Marcelino, Perez & Co.: 
POSER, GOD. cecedcseces 50,000 
Ortmeyer-Thompson 
| Ortmeyer, B,. Booteces 25,000 
| Trice-O’Neal Furniture 
O'Neal, G. C.......... 50,000 
Eli Witt Cigar Co.: 
Van Dycke, W. L.... 100,000 
Woodberry, D. H.... 100,000 
, | errrrrrrere 200,000 
an ml ~ 
GEORGIA 
ALBANY 
Barnet, Dr. J. M...... 50,00 
Baste, 0. Be ccccsccsess 50,001 
Davie, Jd. Be cceccccess 200,00( 
Farkas, Leonard ...... 125,00¢ 
iortatowsky, E. L..... 50,000 
MN, Gi Bediccescces 101,004 
ee Ws. Bes cevdces 165,000 
| Hilsman, A. H........ 50,000 
DIU Eh cwecndeveess 50,000 
Kalmon, E. H...... 58.000 
Kenton, J. C..cccces 50,000 
Lainer, Hollis ........ 50,000 
Rosenberg, Jake....... *90,000 
Shemwell, Dermot .... 100,000 
Simon, Ben ......... 95.000 
Stern, Sidney ........ 50,000 
Tomlinson, J. M...... 50,000 
Vason, A. P.......... 50,000 
*Includes business. 
AMERICUS 
Council, ©. M......... 50,000 
Council, L. G.......... 152,000 
eee, B. GC. .cccccece 50,000 
MecMath, R. L........ 50,000 
x RN 
Edwards, L. F........ 60,000 
Erwin, towel. Mevence 55,000 
Morton, John W....... 60.000 
Michael, Max.......... 106,000 
Michael, M. G......... 75,000 
Nix, H. Abit ........ 75,000 
ATLANTA 
Akers, A. F.........- 60,000 
Akers, Jr., F. M....... 65.000 
Austin, Geo. L. over 100,090 
Baum, Samuel ........ 62.000 
Black, Chas. H........ 100,090 
Rovkin, S. Frank..over 100,000 
Rroyles, Arnold ...... 50,000 
Camp, Bugene V...... 50,000 


MeCrary, J. B........ 
Moore, Wiley L., 


| Oberdorfer, 
Orr, J. K 
Parks, Simon.... 
Patterson, Fred W 
Rauschenberg, 
Reinhardt, A. 
Rubin, Sol ....... over 
Sanders, Lucien B.over y 
||| Saul, Jos. L owe 

|| Schoen, Samuel....... 
[f ~~ SS apenas: 
| Stair, ott 


Malvin. 1 


Stein, 
Stein, Jack J 
Tenenbaum, J. Philip. 
Weinstein, M 








Wenar, Clarence H. 
White, Jr., Robert H.. 

Candler, Jr., Asa G.. 1,450,000 | White, W. Emmett. . 
Candler, Walter T.... 25u,vuy | Willett, Lawrence 
Cohen, Jacob M....... 55,000 Williamson, J. J.. 
Constangy, Harry 65.00 | Williamson, W. H 
Curtis, Gordon W. 525,000 sae : 
Davis, B. J....... 6d,vu"U Includes business 
Feldman, A. L........ 175,000 

et Jos. A.... 120,000 AUGUSTA 

aas, Arthur...... 195,000 rs . 
| eect A eae ee Se Se 

awkins, Frank...over 100.000 | Rarrett, Geo. B.. Ad ee 
Howell, Jr, A........ 60,000 | Battey, Dr. W. W...... 
| Hull, Dr. J. H. 65,000 Beeson. C. W... 
Jackson, James M.... 60,0U0 | Blanchard, Geo. C. ._.. 
Jacobs, Isadore ...over 75,000 Boardman. Alonzo P 
DE: EE Bcccoccces 60,000 | Boardman, Clayton P 
Kessler, Max ........ 60,000 | Boardman, Harold M 
King, Clyde L........ 154,150 | Boardman, Hollis C 
Kontz, Judge E. C.... 50,000 | Bryans, Dr. C. I. .... 
Koplin, Kohiman ..... 82,000 | Burum, H. P........... 
Le Craw, James R.... 75,000 | Bush, Wm. E.......... - 
Le Craw, Roy bia aeee 80,000 | Calhoun, Frank = 
Levine, Benjamin 62,000 | Calhoun, Francis A.. 
Lewinstein, A. ....... 50,000 | Carr, Frank B.. a 
Lincoln, Samuel F.... 52,000 | Claussen, Euclid ... 
Loeb, J. Cohen .... 100,000 | Claussen, George . ; 
Lonsberg, Ed. M...... 52,000 | Claussen, J. C. Henry.. 
Lotspeich, Thomas A.. 100,000 Creamer, H. R....... 
Lowndes, George S... 65,000 | Cullum, Henry C. 
Maddox, R. F.....over 150,000 Cullum, St. J.... 
meer Marion R 75,000 Daniel, Raleigh H.. 
Be, Ts Mie wccccecs 130,000 Daniel, C. Roswell 











Eprror, THe Spectator: 

Life insurance is the next best thing to a man's being 
able to remain with his loved ones himself. It is the 
really civilized solution of economic problems in the 
home without a breadwinner. Life insurance constitutes 
one of the wisest of investments, because it is an it 
vestment that pays dividends in the future happiness 
and security of those to whom we owe protection first. 


E. D. Rivers, 
Governor of Georgia. 





—— 
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Wallace, 


—_—_— 


Inclu 


Nussbau 
Nussbau 
Wheat, 


Burrus, 
Kirven, 
Metcalf, 
Schwob, 
Williams 


"Ineluc 





r. 

ver 1,009, 
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150, 
os 188 


°70 
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; being 
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in the 
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NUMBE 








ce, Jr., C. K. 
- *about 
Lee, J. Bothwell....... 

Lansing B. 
k, H. C 





Merry, Kenneth H.... 
Miller, Frank J. 
Nachman, David....... 
Peabody, Elbert P.. 

Peebles, iste Mocecs 


J. 
Royal, Chas. 
Sancken, George 


Saxon, G. - 


Thomas, sr. 
Von Kamp, A. B. 
Wallace, Fielding 


diem 
‘Includes business 


BAINBRIDGE 
Nussbaum, M. H.... 


Nussbaum, Max oes 
over 


Wheat, Dr. R. F. 
COLUMBUS 
Barras, E. P......... 
Ps Mbssecesee 
Meal’, D. L....... 
Schwob, S. .....about 
Williams, Chas. F. 
about 


*117.000 


75,000 
*76,000 
53,775 
60,000 
95,000 
140,000 


150,000 


50,000 
65,000 
50,00 


200,000 


‘Includes business insurance. 


DECATUR 
Blair, A. Farnell 
GRIFFIN 


Cheatham, John H.. 
Evans, James A 
Frye, A. 

Henderson, A. 
Newton, Will Hill 
ichols, Jr., J. 
Pursley, Geo. T....... 
Slade, Burton ........ 
© 3 egeeeae 





‘Includes business. 


, Jos. W... 
“8 Walter .. 

r 
Dunlap, R. C.. is 
Dunwody, Jr., W. E... 
peavey, 8: Sr., 


ie EF 
Felton, ty A. C.. 
Cates,  f aa 
ge Herbert ... 

See 
Happ, Lee M......... 
Happ, Pinkus vi 
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0.000 


100,000 


. *100,000 


70,000 
50,000 
50,000 
53,000 
50,000 
*65,.000 
50,000 
102,000 
55,000 
60,000 
100.000 
50.000 
£0,000 
177,000 
50,000 
50,000 
50,000 
50,000 


© 
#s 
> 
Se 
—) 








A Pleasure to Endorse 





THe Spectator: 
It is a pleasure to me to endorse life insurance as a 


Eprror, 


means of thrift and protection. | feel that the establish- 
ing and development of our life insurance structure has 
done perhaps as much as any one thing to stabilize our 
lives in America and to give to our citizens that as- 
surance which is needed to the end that their best ef- 
forts may be devoted to creative and independent work. 


C. A. Borro.rsen. 
Governor of Idaho. 








Hart, J. Freeman..... 50,000 , Roberts, Warren ..... 90,000 
Hay, P. L. *400.009 | Rogers, Dr. T. E...... 107,000 
i ge Oe 50,000 nh Me Sbvsstccticns 50,00 
Jaques, Randolph 50,000 | Rozar, Dr. A R. id 50,000 
Johnson, A. A... 50,000 Russell, Scott 50,000 
Johnson, H. M 50,000 | Sawyer, E. J over 100,000 
ge rae 55,000 | Schofield, A. b 50,000 
au, Gi Bcsawe 60,000 | Solomon, Jr., S. M 50,000 
SS SO *150,000 | Stewart, T. J 140,000 
Jones, R. W *75,000 | Taylor, Eden 50,000 
( SS Soe 87,500 | Taylor, R. J 70,600 
Kingman, R. H....... 75,000 | furner, T. R 100,000 
Koplin, Henry ... 80,000 | Wagnon, Sid ........ 100,000 
ae -. e.. 50,000 | Weaver, N Y : *125,000 
Liles, Marion H....... 50,000 | Williams, R. G..... 50,000 
Maddux, J. R. 75,000 | Willingham, A. R... 100,000 
Martin, T. Baldwin. 50,000 | Willingham, Jr., B. E. *150,000 | 
Massee, ie oS pie 50,000 | Willingham, O. P..... 50,000 
McAlister, C. A....... 50,000 | ——-— 
McCommons, G. W. 80,000 *Includes business 
McKenzie, E. G....... 50,000 — 
Murphey, J. Clay 50,000 MONTICELLO 
Se Miecsvidecenén 50,000 | Benton, Jr., L. O.. 100,000 
O’Neil, Benj. P....... 78,000 | Benton, Mrs. L. O..... 50,000 
SS 50,000 | Gunn, Daniel ........ 100,000 
PR Me Mikkses nc diene 50,000 | Jordan, Chas. H....... 75,000 
Peeler, Mr. A. M..over 145,000 | Jordan. Leland K.... 75,000 
Pennington, Dr. C. L. Kelly, E. Clyde........ 50,000 
seadescheedéents about 100,000 | Key, Wm. Hicks.. 50,000 
Ramsey, John W...... 60,000 | Malone, John S....... 50,000 
i 7 Oibnecesebest 50,000 | Spears. J 50,000 | 
Richardson, W. R 160,000 | Tucker. Hugh C 50,000 
| IDAHO 
|| Per capita life insurance written, 1938, $55.45 


Per capita premium paid during 1938, $13.03 

Per capita income during 1938, $39! 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 3.3% 

Per capita life insurance in force. $440.06 

Rank—as to per capita in force, 39 


Per capita death losses, 1938, $3.32 











ROME 



































































ee, Gh Bbcscscasecas 150,000 | City Land Co.: 

~“_  Saewrnre 5,000 | Graham, John M..... 25,000 
Se, a Mikeconnaces 180,000 | Natl. City Bank: 

| Wyatt, C. J......eseee ,000 | Graham, John M.... 60,000 

SAVANNAH SAVANNAH 

| Adler, Leopold ....... 200,000 | Levy, B. H., Bros. & 

| Bremer, William J.... 100,000 Co. : 

Budreau, Joseph L.... 100,000| Levy, Henry, Pres.... 45,000 
Collat, Meyer I........ 50,000 | Levy, A. B., V.-Pres.. 40,000 
Crawford, Wm. B..... 110,000 | Levy, S. H., Sec.-Treas. 25,000 
Daniel, John W....... 50,000 
| Espy, Albert C....... 50,000 WD sdiesssvasets 110,000 
Foye, John E,......... 62,000 

Furse, David T........ 100,000 

a ee A. S... 115,000 

MER, Be coccecccces 0,000 
Logan, Thomas W.... 52,000 IDAHO 
Mackall, W. W........ 60,000 
McIntosh, |} 66,500 
McMillan, ae, 

ebebesties eee about 50,000 
ee, TED con uscisess 77,500 BOISE 
Myers, Joseph D...... 53,000 | Adams, Charles F. 50,000 
Myers, Percy H....... 50,000 Anderson, C. C....... 260,000 
Rourke, John ........ 50,000 | Anderson, Scott ..... , 
Seni CO, Ee We-cecdiss 60.000 
2S eee 200,000 
Traub, Frank F....... 50,000 Brookover, i) Mbecess 100,000 
Walthour, Henry C.... 114,000 aa Tale “tas A aiachar payne 
Waring, Ee. Paccacaces 100,000 4 ape ng —_— 125/000 

| Lemp, Bernard ...... 125, 
WAYCROSS | Morrison, H. W........ 85,000 
Bunn, H. Desseaw..... *115,000 | Ormsby, L. L......... 55,000 
Bunn, Harvey C...... 50,000 | Stewart, Dr. ......... 50,000 
King, Jr., John H..... 110,000 
Zackery, R. Bernard... 50,000 | CALDWELL 
A | McLeod, Pa » geenebe 50,000 
*Includes business. Pant, Bs. daxconssss: 50,000 
| Richardson, Victor ... 50,000 
WAYNESBORO 
Bell, Simeon ......... 125,000 DOVER 
Cates, F. M 65,000 | White, Albert C..about 50,000 
Evans, 50,000 | 
Neely, A. W 60,000 | IDAHO FALLS 
Neely, Jr., R. C 100,000 | Cline, Dr. C. M........ 175,000 
Reynolds, Joseph J.. 60.000 | Redfield. J. A.........- 75,000 
Richards, Mo F.. .about payee 
BUSINESS INSURANCE | Rose. K. D....--.....-. prego 
» Betcoess 61 
ALBANY wan Ag H. B 139,610 
Rosenberg Dept. Store. 50,000 LEWISTON 
ae a ae Breier, C. J. stn daaiiacia 60.000 
grt Kettenbach, F. ..about 50, 
McCollum, H. E...... 25.00 Weyerhouser, Jr., J. P. 75,000 
White, Dr. E. L..about 50,000 
ATLANTA 
Atlanta Constitution, MOSCOW 
he: Day, Jerome J........ 50,000 
Howell, Clark ........ 100,000 | Driscoli, Harry ... 3 50,000 
| Atlanta Plow Co., Mfrs. : Robinson, Dr. Frank B. 50,090 

ae Ee canecoes 25.000 
King, Clyde L. ...... 50,000 POCATELLO 
Powe, do B. cccccs 10,000 | Hiner, O. Lyle ....... 51,500 

~——... | Roberts, Dr. E. N..... 60,000 
ee 85,000 : 
Haverty Wacniecs Ge. | Valentine, C. A....... 75,000 
| averty, Clarence, f 
| Vice-President ..... 50.000 TWIN FALLS 

Haverty, J. J., Pres... 151,000 | Bacon, T. C.......... 105,000 
Haverty, John R..... 10,000 | Peavy, Artbur J....... 50,000 
McQuaghey, Frank S. 10,000 | 

| 
nee 221,000 | 
Oglethorpe Sanitarium, ILLINOIS 
WE, We Be csecsce 20,000 

| Oglethorpe University: 
| Jacobs, Dr. Thornwell 200,000 | 
| ALTON 
AUGUSTA | Aldous, Joseph Sides ond 150,000 
| Lorick @ Vaiden: addis, Obert. ....... 120,000 
| Loriek, H. C........ se,cce | Sremeemn, 5. 4..-.-- Se 
| Seuthern Finance Corp. : L eo i paredis es see 100,000 | 
| Garrett, H. B., Pres.. 75,000 py lA nessees 60'000 
Luer, Wm. J. ....... 75,000 
CORDELE Luly, Robt. .......... 60,000 
| Nesbitt, Williams Cot- Matthews, Harry B... 150,000 
|} ton Co.: McAdams, John D..... 90,000 

Nesbitt, Thos. ...... 50.000 | McGinnis, Dr. Wm. S 50,000 

Williams, J. J. ...... 50,000 | Miller, Dr. T. W. .... ,000 
————— | Billmer, Geese .....> J 
WE casdcaxccnes 100,000 | Olin, Spencer T....... 285,000 
eae Z Pe [aoe oues< 50,006 
GRIFFIN ogers, Sr., WD nssce 65,000 
| Georgia Cotton Mills: Woclne” HA eae 100,000 
| ge John RT 50,000 ‘ wll Niey tating 
Griffin osiery ills, AURORA 
L..... 50,000 
Shepard, Thee. —— c= erie take 50.000 
| Barber, H. H...... over 100,000 
MACON | Bereman, J. H........ 100,000 
Bankers’ Health & Life Brennecke, Dr. H. A. 

Insurance Co.: over 100,000 
Hay, P. L., Pres.. 200,000 | Denney. Dr. E. S...... 50.000 
Jones, P. W.. Sec.-Tr. 0,000 | Fitch, William ....... 50,000 
Weaver, N. T., V.-Pr. 650,000 | Green, W. B...... over 100,000 

——— | Kitenplon, Dr. A. N... 50.000 

Dated ccccccccccces 300,000 | Knell, John ...... over 100,000 
| Bernd, G., Co. Brees, GC. Asse cevsece 50.000 
Bernd, L. J.......+++. 25,000 | Tee, Dr. E. L......... 100,000 
Dunlap Chevrolet Co. : Leet, Keller G........ 50.000 | 
Dunlap, Gisevccse GOS | Lowe, A. DJeccveccccses 800,000 * 
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DISTRICT MANAGER WANTED 
IN 


MICHIGAN 


Opportunity for—Permanency 
Happiness—Success 


Per capita life insurance written, 1938, $141.98 

Per capita premium paid during 1938, $32.68 

Per capita income during 1938, $666 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 4.9% 

Per capita life insurance in force, $1,135.10 

Rank—as to per capita in force, 6 





| Fetzer, J. 
| Field, Marshall, Il 


Backed by—Financial Strength 


Per capita death losses, 1938, $9.95 Good Equipment—Progressive Methods 


WRITE 


THE OHIO STATE LIFE 
INSURANCE COMPANY 


COLUMBUS, OHIO 


McKnight, Wm. A. 


- 


SESS 
22222 


clea 


a | George Ww 
Stephens, Leroy S.. Gilbert, Willis H. 








Cc. 
Goodyear, Miles A.. 
| Gordon, Charles V.. 
Graham, Mrs. A. J 
Graham, George M..... 
Wm. M 


— 
_* 





| Devore, John A 
Dittmann, Dr. G. C... 


a 


ba 
Set gee 





*Includes business. 
BEARDSTOWN 


i George 
Gunlock, Wm. M 


2 
o 


| Donald, Wm. G 
Donohue, Michael J.. 





t-—-— Everett M. 


bo 


Hamilton, C. L. 
Hamilton, Isaac Rie 


332222 


| Howard, Wm. % 


SSSSSs 
¢ $2222: 22 
23s 





co 
ss 











Johnson, Ernest A..... 


alr Decker & = 
red, Johnson, John H 


Joyce, Jas. Stanley.... 
Kapp, Horace J 
a Hon. M.. 


Knapp, Charles T 


Kunz, Hon. Stanley ,: 4 
» & 


Bierderwolf, Wm. F.. 


Lyding, Dr. J. D 
Lyon, Pauline H 


Maloney, Fred G 


= 
a 







Fs 





222232222 


Man Alfred 


a 





McDonaid, “Charles A.. 
McDonald, Wm. D 
| McFatrick, Geo. W..... 


antesie 


Eprror, THe Srecraror: 

It was my good fortune, 
years, to learn the great value of life insurance. During 
that period | sat in the Probate Court of Cook County, 
where almost daily the beneficent values of life in- 
surance were made manifest to me. 
in it, and during the past eighteen years have tried to 
do something to impress on the nation—insofar as my 
word was of avail—the important part insurance plays 
im the life of the people of this country. 


for more than eighteen 


——s 
ao 
es 


| McNamara, Jas. E.... 


sestee33; 
538838 


| am a believer 


& 
548598222823 


oor 
geeatse 


Henry Horner, 
Governor of Illinois. 


Netcher, Charles. . 


ate 
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PERO, BD. Bocccccse 
Palmer, Potter 
Patten, James A.. ow 
Peak, Alonzo bacwiiees 





60,00 
100,00 
50,00 
123,01 
: im 
Peck, Ferdinand W.. 229,10 
Pee, Lae B.. ccccccce 110,00 
Penfield, Raymond C... 00 
Perlowski, V. J....... *610,00 
Suave _ eee 

WE, DERM occccccce 
Pettibone, P. F........ | 
Pietrowicz, Dr. S. R... 65,08 
Piotrowski, N. L...... 
To ih Miesewecece 00,00 
pum, Be. TB. Wecccees 70,000 
Poleceo, Giorgio....... 
Probst, Jerome........ 125,00 
| Protowsky, N. L....... 55,00 
Pryborski, Max....... 7 
Pugh, James A........ 100,00 
Rainsburg, Lee... .. a Y 
Raymer, W. J......... 
Revelle, John A....... 70,00 
Reynolds, George M.... 160, 
Richards, Arch. E..... 
Richardson, Dr. F. L... 60, 
Ringer, Charles....... 300. 
Risley, ih.  jdntatntniesteenteiehte tive 100,00 





Schmidt, L. F.......... 
Schnering, O. Y...... $2,500,000 
BE Bescceccccscs 
Schlisinger, B. F....... 
Schwab, C. H......... 
Schwabacher, Morris... 


Sherlock, J. P......... 

= ie Jos. T.... 

mall, J. D.......-+«++ 

Smart, Alfred ...about 150, 
65,00 


Smith, Alexander...... 750,00 
Smith, H. W.........- 76,00 





Sopkin, ‘Alvin ...about 160, 
Sopkin, Benjamin .... 975,00 
Sopkin, Henry ..about 150,008 
Syece=s, Col. Albert A. 


Squire, Waite H...... 9 
Staley, A. E., Jr.....+ 500,000 
| Starck, Philip A...... 150,00 
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i. a. bescese 16,000 | p re gay Fema P .over Bayo = oot aeeepee “eo 50,000 ROCK ISLAND 
Ge Goocccccece . runner, John........ 65,000 ’ Mo wecccees , alzenstein, Arno nolds, Benj........ 50,000 
ED gerne, Charice A: 530,006 | Buffington, E. J........ 150,000 | —; over 100,000 hoventel 4» ene 250,000 
Stevens, —. = re Burnham, Daniel H. 50,000 Includes business insurance. F nomen een psyens Wagner, George....... 60,000 
gavens, John HL...... J arlson, lies ’ , Wm. sone , - 
Stevens, BZ. BMecscccececs 31,000 Cocroft, We Lncccccccs 50,000 MOLINE Ward, Dr. Clarence.. 100,000 SIDELL 
sung, Joooph H....., 200,000 | Dawes, Charles G.... 100,000 | Butterworth, W.... 100,000 | Wheelock, George..... 200,000 
Seem, Charles B.... 200,000 | ewes Charles G...... seeee Harry C 200,000 | Wheelock, Ralph...... 000 | Catheart, Mee, WG. ‘beroee 
garges, Lee sees eee 660 | aoe, Eo... 65,000 | Keator, J. 8....... 60,000 | Wilde, Walter B....... 50,000| Montgomery, John W. °5u,v00 
gamner, §.c., penenes 50,908 Forgan, signage 200.000 Langman, J fe) Ra Wile, ie Mipkbe sens 50,000 | Sconce. vey J...... 100,000 
Taner, eeeeees i MO cs cécccee 60,000 » D cesevdece , DORs dcsedeoes 250,000 | _____ 
Tareat,_B. —— “a ger aap 75,000 | Wimar, Chas. 300,000 | Wolfner, Ira ..... over 50,000 *Includes business insurance. 
Taylor, . . Ludlow, Geo. M....... 50,000 
Tee, FP. ---+- 60,000 | Mason, W. S.......... 200,000 Caneee “Includes business insurance. SPRINGFIELD 
Teller, C. A 85,000 Patten, ae 5,000 | Lowden, Hon. F .O.... 162,500 Abels, Henry 
1s Thompson, Alexander (d) Sheppard, Robert D 110,000 | Lowden, Mrs. F. 0..... 100,000 PRINCETON Deal, Dr. Don 
over 1,000,000 | Somerville, T. A....... ; 4 senkbgatiepegaat 70,000 | Bryant, Guy A........ 50,300 | Feffer, F 
Thorn, George 4 seesee 180,000 Spry, John C.......... 75,000 Nix, Dr. M. A...... over 60,000 | Francis, H. B 
Thorsen, poms bocece 90,000 Windsor, wepete 00,000 OTTAWA Ne mae _- wn 50,000 | Hunting, F. S 
‘ Se edioet « : ; : , 2 . bd ,000 
FE |p ert 60,000 | Wright, Wirt..-..--+++ °200,000 | Knott," -.."<.20-. 80,000 | Steele, “Henry...:----. 60,000 | Patton, Dr. ©. L..over 
Tribb, 7... eeoanshons yee Wrightman, C. A...... 75,000 | Peterson, F. C...about 100,000 | Trimble, C. A....about  60,000/ Perry, E. S 
NY ‘Trigg, - ee onene yey | Yerkes, C. E.......0.- 75,000 Pettit, aw Sessa gees 80,000 QUINCY | Roach, 
Truner, A... +--+ , ——. teiffe, Sidney... ut 80,000 | Sh % 
Tyrrell, ’ peebes tert 50,000 | *Includes business insurance. ¥ Alexander, F. F........ 50,000 | Smith, tt. 
= a 50°00 | HOOPESTON PARIS Bonfoey, L. P........*1,485,000 | Solenberger, H. M..over 76,000 
: Ad an r 100,000 | Bruft, Mil — Colson, U. Rae....... 420,000 GaeGet, Gs Weecsccses 426,000 | ‘Taylor, John L....... 100,000 
=. eden son aee aa ’ os sehen mee | Gualies. 3. B......<+0. 100,000 | Germann, Dr. Aldo. 50,000 | Vrendenburgh, LI, T. D. 260,v00 
== vaieck John ¥F. 200'000 cFerren, D. J........ x | Greathouse, A. B...... 75,000 | Hauworth, S. J........ 100,000 | Weaver, 1. A...... ever 60,000 
lallach, John F....... J Huston, E. P 12 000 | | eg Dr. Ralph 60,000 | Wiggins, Louis N...... 100,000 
somal Warmer Te Lew... eee, 50,000 SAEROUVELLS ihe o'o00 | Pearce, Dr. W. F 50,000 | Wiicoxsun, R. J..over 60,000 
* ae Waren, FE. ...... --. 100,000 | Dollear, Dr. A. HL..... °80,000 | iiGders FL Shulian, Dr. 0. F..over 60,000 | Workman, W. F....... 56,000 
00,000 Warren, Dr. H. W..... 50,000 | Norbury, Dr. F. P 50,000 | Se We Bncscesves 108, 000 Si k, Dr. Hild a 
gona Heater, T. K.....over 60,000 | Rowe, R. Y..........-» 186,000 | O'Bannon, H. F....... 110,000 | “Germann ......-.-.. 60,000 WATSEKA 
- 90000 Fw Se aeaRapiteat 160,000 stack ? | Spicer, UT ccccoccccs to A a oS Slee y 
‘ 12a Wuaeod. Dr. A. A TULL * eiciticti: picts tenes |S, SOU «2022. 70'000 | Ten nk, Rudolph ...... 60,000 Craft, Walter H....... 100,090 
Wheeler, J. H......... 70,000 | willk : ee Wapnortsh eee ° 
- 10000 Wite W.T. 8.0.2... 100.000 JOLIET PEKIN illiame, Robert..... 100,000 
; rr Wilke, C. paaeessente 60,000 Barr, Hon. Kichard J.. 125,000 | Herget, Carl G........ 70,000 | Includes business insurance. BUSINESS INSURANCES 
50.0% Williams, P. H........ 000 | Cheadle, Charles B..... 60,000 | Herget, H. G.......... *340,000 | CHICAGO 
6) Wison, R. (Le Roy Cochrane, M. M...over 60,000| Herget, W. P......... 100,000 ROBINSON | Alfred, Decker & Cohen 1,500,000 
0,000 Enéstecevccesoce 1,100,000 | Piowers. J. C......over 350,000 | Morschell, L. C....... 85,000 a Armsby, J. s Co. : 
54008 Wilson, T. E.......... 350,000 , amar ‘a0 | Bell, William......... 60,000 ; 
a Wa. D Bs. We Geenccccee 66,000 Flynn, Tho F 275.000 Armeby, J, K..ccccce 55,000 
50,00 WE Dbccccces — . “as ' Balch P biishin ’ 
ce Guberew: oe as *Includes business insurance. | Welsh, Van S.......... 160,000 | orl p ees Oe 
, | Newbury, Mrs. M..... 3,000,000 
95,08 Woody, Warren V.over PEORIA ROCKFORD | Bullen, Charis F. & 
— oe T..over — 0,000 | Baker, M. M.......... senane | Seweed, Seat, osas<-. 100.000 | Company : 
og wt tpeepee 115,000 | Woodruff, George. .... 50,000 | Ballance, Jr., W. H.... 65,000 | Ryyoo", = ere ‘ann | Bullen, John H...... 50,000 
500,00 lecharias, M. C........ Woodruff, Harry W.... 125,000 | Bennett, Chas. M...... 100,000 | * Joon D....... 56,000 | Taylor, Alex......... 0,000 
125,00 8 iygmunt, L. F......... a). Blender, Dr. W. E.. 75,000 | Boehmen, Frank W.... 127.50 amen 
4 Tilieetes bestnees *Includes business insurance. | Block, Carl............ 100,000 | a oa | {7a ee 70,000 
100,088 (a) Also listed New York. EEWANER Block, H. H.;.....over 200,000 | Colin, Howard. ..... 1,000,000 | Gabie FS.” 36,008 
60,00 tBusiness insurance. ae ro 4a “9 SF Seppe 50,000 | Case & Martin: » 
60,00 te) Also listed Los Angeles Green, W. HL........- 60,000 | Coney, Dr. J. P....... 100,000 Forbes, Walter 50,000 a 
70,009 (d) Also listed Hamilton, D. | Lay, F. M............ °65,000 | Coogan, Paul ........ 10.000 | rolt George D.. about 100,008 | ce ee eee 
150,00 pean Loman, W. Boccccccse *100,000 | Duane, Dr. Joseph pra tee Pee 56 86 wow ‘we thir 25,000 
65.00 DANVILLE Walker, P. A......-.. *85,000 | over 50,000 | Vundberg, C. J........ 100,000 Coca-Cola Bottling 
5000 Acton, W. M.......... 128,000 : pone, Liner B....00er MAZES) ten, Weesen........ Seaee — = Ceres, 
300,00) Adams, Harvey....... 80.000 ” neledes business insurance. | Farnum, Charles G.... 5,000 | o»nonnell, Dr. W. J 50.000 ne. : 
100.08 Allen, oe , . 100'000 Frankel, Harry . . . , | Freeman, A Bacdseces 100,000 
= Y LA SALLE Friedman, D. Olson, Hugo .......-.. 100,000 | Curtiss Candy Co.: 
GOON Basch, N. J........... ,000 Heller, Sam ....----- Phillips, C. E....... 63,000 | Schnering, Otto Y.. . 2,500,000 
70M Buchanan, George... .. 50,000 | Duncan, N. W......... 55,000 Reynolds, L. 52,000 
 gagwi Butcher, F. E......... 216,000 | Kilduff, Francis X..... 125,000 | Herehel, Paul E.. Roper, Mabon P...... 230,000 | = iM. A., Com- 
. 110000 Butterworth, F. W 50,000 Seam Ginchonk Schacht, Carl ........ 75,000 | Donahue, E. T....... 
60,009 Catheart, Joseph....... 250,000 LOUISVILLE TR nigga toll al Smith, Ernest E...... 150,000 “‘'een 7 
sam a Wen 210,000 Jacobson, Abraham.... 60,000 ; Donahue, M. A...... 25,000 
Hartsho: si e McKnelly, Jacob I.(c) 52,004 Keefer, Edward ee kee 75,000 Smith, Prank Ef...0< se 59,006 Donahue, W. F....... 60,000 
160,08 Hegeler, Julius........ 500,000 I 50,000 Smet, GOW cccccccess 100,00 a 
4 seecseces 150,000 (e) Also listed Spokane, Wash. | Tehman, Arthur....... *450,000 | Swanson, Paul S...... 100,000 ee ee, 100,000 
50.00 . Locker, Emil......... 75,000 | Thiell, James C........ 100,000 | Pedera! Lite snsurance 
ne MENDOTA | MeNear, Jr., George P.. *165,000 | Wantz, Raymond ..... 110,000 | Co: 
ry" Conkey, Harry D..... *62.500 | Meixner, Dr. F. M. F.. 155,000 | Williams, W. D........ 100,000 | Hamilton, Isaac M.... 100,000 
Garden City Enve 





50,00 
0 Ros, Dr. H. E........ 75,000 
- $000 Ryan, William........ 50,000 
150,00 Sewell, Harvey........ 100,000 
S600 Swallow, Howard ..... 150,000 
300,00 % Telling, George W 50,000 
O00 & Tyson, F. E............ 75,000 
. TWOHE Wahle, George C...... 200,000 
2,500,008 & Yeeger, O. K......... *220,000 
any —— 
65,00 “Includes business. 
am DECATUR 
030000 — Allen, J. M........... 60,000 
geome Conklin, R. O......... 77,500 
126,008 Ewing, C. A.......... 50,000 
760,00 — Pitepatrick, Dr. M. W.. 50,000 
175,008 Grieder, H. D...... over 50,000 
6000 Hunt, Robert I........ 78,000 
25000 — deck, Dr. C. M........ 100,000 
6. @ Johnston, Dr. C. Roy 75,000 
200¢ & “app, Horace J....... 50,000 
ME Unday, Frank M...... 167,000 
2000 & McAvoy, J. H...... 22). *50,000 
60,00 & Mueller, Aasiph baveke 97,500 
50,00 Mueller, Robert ..over 100,000 
150,00 Neee, Dr. J. H....... 55,000 
ME Bos, Dr. Edmund C... 50,000 
000 & Roe Dr. Milton E 50.000 
1000 § Scheiter, EK. ....... 300,000 
75,00 Baler. Se “eteee 500,000 
50.00 bss Oy eet 90,000 
om codward, Dr. C. E. 75,000 
150, 
375,00 “Includes business insurance 
150,08 DIXON 
am § Yetman, John ....... 55,000 
A names AST ST. LOUIS 
160,00" kamp, Fred 140,000 
Himerick, Edw. ..... 110,000 


PROMINENT PATRONS NUMBER 



































FOUNDED 1905 


CENTRAL LIFE 
INSURANCE CO. 


OF ILLINOIS 
AN OLD LINE LEGAL RESERVE COMPANY 


A Company not too old to overlook the 
importance of the General Agent. 


A Company not too young to be unable 
to aid the field force. 


A General Agency contract designed to 
meet modern se ling conditions. 


For further ssntietibited address : 
Alfred MacArthur, President 
211 West Wacker Drive, Chicago, Illinois 
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Co. : 
Hammell, W. F....... 









| Hammell, R. J........ 10,004 
| Hammell, &. H....... 5,000 
Date 5 cicanindnsesas 60,000 
Mansure, E. L., Co., 
| Mansure, E. L........ 100,000 
Netcher, Charles..... 600,000 
MIRE adccceccecces 600,000 
| Richardson & Co.: 
4 eae 10,000 
Zea Ee Birccecece 50,000 
Dc cancsdeavee 60,000 
Roos Mfg. Co.: 
Roos, Otto A......... 100,000 


to 
| Smith, H. P., Paper Co.: 
Davis, S. R.........+- 
Starck, P. A., Piano 
Co. : 







Tota 
enc Chas, & Bros.: 








| Stevens, Charles A... 400,000 
| Union Liberty Co. 

Perlowski, Val J...... 500,000 
| Webster Mfg. Co.: 

Ween, Bo ixenssese 





| 

| Wilson & Co., Packers: 

| Wilson, Thomas E.... 1,000,000 
| 


JACKSONVILLE 
oe Sanitorium 


| Dollear, Dr. A. H.... 
Norbury, Dr. F. P.... 
| Riley, V 


Total 














1939—4 


JOLIET 
(llinois Clay Products 
Co. : 


Langford, George date 


KEWANEE 


Boss Mfg. Co., Mfrs. 
Gloves and Mittens: 


MENDOTA 
Conkey, H. D., & Co.: 
Conkey, Harry D..... 
Conkey, R. 
Ellingen, O. 
Gallagher, J. 
Van Etten, W. G..... 


MOLINE 
Crandall Transfer and 
Wholesale Co.: 
Crandall, H. J 





Community Standing 


A Life Insurance agent’s success and position in 
his home community —that rather vaguely de- 
fined thing we call “Prestige” — is based pri- 
marily on what he can DO for the people he con- 
It is what he DOES for them that deter- 
mines whether they will help him rise to a posi- 


tacts. 


tion of importance in the community life. 


Federal Life representatives can DO twice as 
much for their clients because Federal offers not 
only all standard forms of Life Insurance con- 
tracts, but also writes practically all standard and 
many special forms of Accident or Accident- 





Moline Pressed 
Lundahl, Fred 


PEORIA 


Herschel Mfg. Co.: 
Herschel, Paul E..... 
Bldg. Co.: 


Toledo, Peoria & 
Weston Ry. : 
MecNear, Jr., Geo. P... 


QUINCY 


Monroe Chemical Co.: 
Bonfoey, L. P 


ROCKFORD 
E. & W. Clothing Co... 
Rockford Cabinet Hard- 
ware 
Sundstrand Machine Tool 


Health Insurance. 


Profitable agencies today are being built on such 
dual opportunities as are offered by Federal. 


Federal Life Insurance Company 


L. D. CAVANAUGH 


President 
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100.000 


100,000 


65,000 
75.000 





ISAAC MILLER HAMILTON 


Chairman 


CHICAGO, ILLINOIS 


INDIANA 


Per capita life insurance written, 1938, $107.82 

Per capita premium paid during 1938, $21.82 

Per capita income during 1938, $400 

Percentage of per capita paid for life insurance to per | 
capita income during 1938, 5.5% i} 

Per capita life insurance in force, $771.38 

Rank—as to per capita in force, 19 i 


Per capita death losses, 1938, $7.67 





; BERNE 
Gre, Ge nc co ccccce 
Meshberger, Harry ... 

| Meshberger, Oscar .... 

| Keusser, Dr. A 





75,000 
80,000 
75,000 


INDIANA 


ANDERSON 
Havens, H. J.... 


BEDFORD 


Emery, Dr. C. H., M.D 
Shewrood. Beni 








*Includes business insurance. 


BOONEVILLE 


Mullins, Thomas C.... 
Pitman, 
Weyerbacher, Kenneth. 


CONNERSVILLE 
Ansted, George W.... 
| Ansted, W 
Booker, 
Hull, C. 
Trusler, 


CRAWFORDSVILLE 
| Bischof, Louis 
Crabbs, F. 
| Genand, R. H 
| Reynolds, A. E.. .about 


ELKHART 
| Anderson, George .over 
| Beardsley, Walter.over 
| Calbert, LeRoy H 
| Cawley, Vern G. 

Colbert, C. C 

| Connor, Joseph H 
Drake, Charles S 
Eichel, Dr. 
Fields, Frank S$ 
Fleming, Dr. C. 
Fleming, Dr. J. 
Foster, W. 
Greenleaf, Car! D 
| Kendall, P. C 
Patterson, W. H 
| Schneidman, Mr. 


63,000 


260,000 


RN. 000 175,000 
85,000 


80,000 


100,000 


60,00¢ 
77,000 
72,000 


50,000 
200,000 


over 


*Includes business insurance. 


ELWOOD 


DeHority, Charles .... 
Sellers, George 
Wolf, Samuel T 


EVANSVILLE 
Bitterman, Theodore .. 
Bosse, Gilbert 
Bosse, G 
Brentano, A. A 
Cook, Albert 
Cook, Henry E. 

Cox, 

Culley, 

| Daus, 

Daus. 

Durat, 

Enlow, C. 

| Frisse, Chas. 

Gilbert, W. 8 

| Graham, Joseph 
Graham, Robert 
Gumberts, Ferd 
Helfrich, M. D 
Heston, Samuel T 
Igleheart, A. W 
Igleheart, Edgar A.... 
Kahn, Clarence 

Kahn, Isadore 
Karges, A. F 

Karges, Edwin F. 

| Klamer, A 

| Klein, 

| Levi, 

| Levi, 

| Million, B. A 

| Neitert, George 
Nugent, James 
Ploeger, Edw. W 
Ravdin, Dr. Bernard.. 
Rosencranz, Richard .. 
Schwegman, Frank ... 
Shane, Norman A.... 
Strouse, Bernard R... 
Strouse, Mose A 

Van Orman, Harold... 
Weil, E. I 





75,000 | 


90,000 | 


| Welborn, Dr. J. 
Wertz, Daniel W 
Woods, A. H 


*Includes business. 


FORT WAYNE 
Baltes, Dr. Joseph H. 
Baum, Henry 
Bechtel, 8. 
Berghoff, Gustav A... 


Fishman, D. 
Fletcher, 

Frank, Eugene M.... 
Gallmeyer, 

Groth, J. Earl 
Hall, 

Haughton, James W... 
Hoffman, Cc 
Jacobs, George 
Kilbourne, Ed. 
Knorr, John W 
Kraus, Max 

Latz, G. Irving... 





Niezer, 

| Ninde, L. 

| Noble, Jr., 

Perfect, Arthur H.... 

Pollock, Roverc 

Porter, Jr., Dr. Miles. 

Rossiter, D. L., M.D. 

| over 

Rothschild, Dr. C. J... 

Scheele, Benj. ....... 

| Senseny, Dr. Herbert M. 

| Shinabery, Lawrence. 
Be. sccceccives over 

Smith, Foss 

Sparks, Dr. A. Jerome 

Suedhoff, Carl J. ..... 

| Ven Arnam, George BH. 

Warner Dr. Wesley.... 

Winters, E. C 

| York, Ralph 


/ | Zeru, Ervin A 


*Includes business. 


| Ahiborn, 
Boran, 
| Brink, Dr. 
| Levin, 
Schonfeln, Jack. ..over 
| Terometa Marcello 


*Includes business insurance 


HAMMOND 


Ahlborn, Henry 
Betz, Frank 8S 
Chapin, George E.. 
Conkey, Henry P.. 
Cook, Sr., O. N.... 
| Crumpacker, Fred .... 
Diamond, Jake ... 
Kaufman, Carl 
Morthland, John W... 
Nau, Chas. 

Wolf, Leo 


*Includes business. 


INDIANAPOLIS 


Adams, Ray 

Adams, Roy 

Albright, C. W. 
Aufderheide, J. 

Bach, E. H 

Barrett, Charles E.... 
Barrett, E. Clifford... 
Barrows, F. I 

Baton, Haney 


Becker, 

Boyd, Bert A 
Brown, Raymond . 
Cassell, Jacob .... 
Crane, 


Duffey, Luke W 
Esterline, John W 
Evans, Edmund D 
Fogarty, William M. .. 
Foor, William 
Fortune, William ..... 
Harding, Jack 

Harris, 

Hart, J. S. 

Hauser, Edgar W. 
Henry, Charles L. .... 
Hoke, Jacob F. ......- 
Holcomb, J. I 





PROMINENT PATRONS NUMBE 





mages 


R 


y 


ee 


SESPPERPEETLIE 
By dda Lee 


) i 


Eptro 


Of 
vidual 
age, | 
societ 

It is 
insura 
diana 
cies + 
This ir 
and g 

Den 
in the 
the tr: 
icans, 
couse 
in rev 

For 
other | 
much 
able o 
his far 
ability 
financ 

lag 
who is 
curity 


More ¢ 


— 


PROMINE! 







































surance 


75,00 
71, 
75,0 
*300,00 


© Geoccees 76,008 | Raub, E. B............ 50,000 
. aeeade est 200,000 | Runnels, Urange .about 50,000 





000066 160,000 | Schneider, W. G....... 86,uuvU0 

Ss gece 60,000 | Shank, Mrs. Samuel 
PEE | | BEE. ser ccdsceeness 100,000 
aaa 60.001 | Shepherd, Frank R. ... 90,000 
Howard ....... 800,000 | Sherwood, R. H. ..... 75,000 
Hugh McK. .. 400,000 | Smith, Ford .......... 100,000 
kamp, Frank H. 125,000 | Stafford, E. E. ....... 125,000 
SWeetece 90,000 | Stanley, Clarence ..... 65,000 
baa caee 70,000 | Starshun, Louis ...... 50,00u 
> 60,000 | Stein, Jr., Theodore .. 50,000 
aeehesseeds 76,000 | Storer, Elbert ........ 107,000 
oackh 450,000 | Stout, Arthur L. ..... 150,000 
J. .... 117,600| Taylor, Jas. W....... 106,000 
Ken- | Van Cleave, C. N..... 70,000 
soseeecer 76,000 | Vinton, M. E. ........ 85,000 
626nn0in 150,000 | Vonnegut, Anton...... 100,000 


.-..over 100,000 | Warvel, Dr. John H... 150,000 
ph eaeeeeees 70,000 | Weyerbacher, Dr. Ar- 


+ «eee 125,000 See Be cevcesccoces 115,000 
dbéenr 85,000 | Wolfe, Arthur ....... 251,950 
occee 100,000 | Woollen, Evans........ 70,000 
W epewee 128,000 | Woollen, H. M........ 175,000 
105.000 | Wright, Dr. J. William 150,000 

Wright, John C. ..... 65,00 


se ob 0se0e 60 | © Includes business. 














Eorrorn, THe Spectator: 


Of all the efforts put forth either collectively or indi- 
vidually to further security of the family, home and old 
age, insurance is one of the outstanding efforts of our 
society. 

It is with a great deal of pride that | note that life 
insurance companies last year paid to citizens of In- 
diana approximately $55,000,000. Indiana-owned poli- 
cies total more than two and one-half billion dollars. 
This in itself is a great factor in stabilizing both private 
and governmental conditions in Indiana. 

Democracy, as a form of government, is more secure 
in the United States today than in Europe, because of 
the tremendous amount of insurance carried by Amer- 
icans. Individual security means national security, be- 
cause those whose future is free from worry do not join 
in revolts. 

For every person receiving old age, disability or 
other similar insurance benefits, the state is spared that 
much expense for public welfare. If every person was 
able and felt an obligation to make some provision for 
his family or himself in event of death, old age, or dis- 
ability, there would be little need for government 
financed welfare aid. 

lagree with the man in the insurance advertisement 
who is not only glad to pay his government social se- 
curity levy, but in addition wants his family to have 
more than the average security and invests in insurance. 





M. Ciirrorp TOWNSEND, 
Governor of Indiana. 


“ iia 
“eee 
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QUERY: What life insur- 
ance company has recently re- 
introduced the $10-a-month 


disability income benefit? 


COMMENT: “When we 


used to write the $10 disa- 





bility clause...”, many an 
agent has said this regret- 
fully. Continental Assurance 
. . . recognizing the economic 
need for disability coverage 
and the potent sales appeal 
of the $10 clause, has recently 
added this tool to the agent’s 
kit. 

















ASSURANCE COMPANY 


CHICAGO, ILLINOIS 
Affiliated with 


CONTINENTAL CASUALTY COMPANY 
TRANSPORTATION INSURANCE COMPANY 
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KENDALLVILLE 
Macomber, H. H...... 62,000 
LAFAYETTE 
Alexander, F. L. ..... 64,000 
Ball, Cable........... - 50,000 
Brown, Geo. J......... 50,000 
Coyner, Alfred B...... 60,168 
Elliott, EB. C. ...s.ees 000 
Graves, Herbert....... *74,000 

arshall ... 160,000 
Heinmiller, J. J..... . ,000 
Keller, H. A. ..... «++ 70,000 
a eoeeccecces 60,000 
eecedeeeees 50,000 
MacDonald, Harrison C. 50,000 
Marshall, Oe Epes 56,000 
Mitchell, — wy ay 50,000 
Potter, mn A. 70,000 
Reamer, Walter ete 50,000 
 aperees Dr. Floyd 
aedasseg06acescee 85,000 
Ruschii, Dr. E. B. .... 90,000 
Segal, Louis.......... 50,000 
*Includes business insurance. 
LINTON 
Bush, Benjamin ...... 855,000 
Hamilton, Wm. J. .... 60,000 
Harris, Elza --about 60,000 
MARION 
Braunlin, William H. . 130,000 
Daniel, Erle O. ...... ¥ 
DeWolf, Louis ........ 50,000 
Erlewine, Henry ..... ,000 
Garthwait, Charles ... 50,000 
Gartland, M. F. ...... 50,000 
Heinzmann, C. C. .... 140,000 
Kemear, Earl ........ 5,000 
Dt i. c¢eseeéés ,000 
Loomis, Dr. J. F. .... 50,000 
Savesky, Mark ........ 55,000 
Savesky, Meyer ...... 60,000 
Schaumdeffel, John H. 75,000 
Spencer, Jr., Robert J. 131,000 
Zimmerman, George .. 55,000 
MICHIGAN CITY 
Brooks, Dr. Harry L.., 

He seedreccecocce 105,000 
Cushman, Moe A. 200,000 
Henry, Albert J...... 65,000 
Henry, C. Lloyd ..... 85,000 
Kramer, Leon N...... 65,000 


Rockford Life Insurance Company 
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| Globe Bosse World F. 


| 


| 


| 


Morley, James A. .... 100,000 
Sprague, Philip T. :-.. 110,000 | 
n, » eee J 
DISTRICT MANAGER WANTED 
MUNCIE IN 
Ball, Frank C. ....... 200,000 
Ball, Frank E...... sees 50,000 MINNESOTA 
— Be sorapers Bn 
rode — - ‘over . 
Cole, Dr, 'R. E......++. 50,00 Opportunity for—Permanency 
Da Charles 8. 63,200 bh 
Denny, Will H. ...... 75,000 Happiness—Success 
Dull, Pharon ......... yoo 
Heller, Rg pe 60,000 Backed by—Financial Strength 
n, Geeece lv . e 
cn wee O..... 75.000 Good Equipment—Progressive Methods 
Tn coal aes 
Smith, Earl F.......... 71, 
Speare, Wm. It... 50,000 WRITE 
Spurgeon, Kenn eee A 
Wise wee: $500 THE OHIO STATE LIFE 
NEW ALBANY 
Baker, Prank R. .-..- 100,000 | INSURANCE COMPANY 
Bensinger, Harry ..... *148,000 
Bir, Edward M........ #340,000 | COLUMBUS, OHIO 
Bir, Harry E. ........ 75,000 | 
Bir, James E. ........ 75,000 
Wile, May C......0000- 126,000 | 
Gohman, Chas. L. over 50,000 | Jackson, Richard A... 50,000) Frederick, G. W. ..... 75,000 
Huff, John M. ........ 85,000 | Johnston, Benjamin... 50,000 | Freeman, Clarence 50,000 
Huff, Wm. P. ........ 50,000 | Lontz, Harry ........ 516,000 | Freeman, William . 150,000 
Kahler, Jr., Ferd...... 500,000 | Robinson, H. R....... 150,000 | LaBier, Dr. C. R. about 60,000 | 
Kahler, OB. nceceee over 50,000 | McBrid. 1 0 
le, Dr. ....about 60,000 
Knight, E. V. ......-. , 150,000 SHELBYVILLE Oakley, H. 100,000 | 
| Lapping, Geo. B...... 125,000 De Prez, John C 90,000 | Fame, A. Ba ccccccoces 350,000 
| Lewis, Roscoe H. ..... 180,000 | 1). Prez, D. Wray 98,566 | Shirkie, Hugh ........ 80,000 
|g adenine Terooe | Jester, M. T.......... 65,000 | Silvers, Phill ........ 101. 
i, ie ae pesescevece x es " | | EP Srehprene 200,000 
Kennedy, Fred ....... 250,000 alley ° 
Rastaussen, A. ...over 60,000 ~ | 
Becmuseen, John C. . 50,000 | Williams, SE ccvteu 56,000 em, Wales «.. Nooo eeeaee 
Scharf, Ervin ........ 75,000 SOUTH BEND | ’ ssl ° 
Scott, Joseph M....... 90,000 : 
Walts, Samuel W. .... 62,000) Skillern, Dr. P. G. ... 60,000 VINCENNES 
Wrege, John L. ...... 60,000 | Sollitt, Ralph J. 159-000 | Bierhaus, W. C. ...over 100,000 
— ee a UM seaseese , on’ 
* Includes business. Wellington, Fred’k H.. 800,000 Funk, Dr. Vance A.... 75,000 
| Woolverton. Howard A. °233.250 Viets, William ....over 60,000 | 
| we aa Hugh L... °195°000 We, Gs Madavewess. 75,000 
RICHMOND Wool e 7 J." ©180,000 Wharf, E. C. over 109,000 
| Bockhoff, H. W........ 152.000 | ee a > PO , Winkler, C. C......... 50,000 
Cates, Edwin H....... 50,000 — : 
Conner, Joseph W..... 50,000 TERRE HAUTE WABASH 
| Hamilton, C. E........ 150,000 | 
Hayes. Stanley W. 502.000 | Bogart, Paul 115,000 Bigler, Warren ...... 100,000 | 
Hill, Benjamin........ 100.000 | Blumberg, Ben ..-. 260,000 | Bridges, Edw. ........ *750,000 


Illinois, 


December 7, 


lowa, Indiana, 


and Kansas. 








Write 
FRANCIS L. BROWN 


President 








ROCKFORD. ILLINOIS 


1939 


has good openings in 


Michigan, Minnesota, Nebraska 


ROCKFORD LIFE 
NSURANCE COMPANY 





PROMINENT PATRONS NUMBE 


Walters, B. 
Walters, F. B. 


eee ee eenes 


* Includes business. 


BUSINESS INSURANCE 
EVANSVILLE 
Bockstege Furniture Co.; 


Bockstege, Walter .. 56,9 
Evansville Veneer Co,; 
Worland, George .... 50,09 


Co., Mfg.: 





Frisse, Charles M. 
Plaeger, Edw. W 


Total 





| | Satebees Bros. Flour 
Milling: 
Igleheart, A. W. ... 
Igleheart, J. L. .... 
Total .ccoccceccces 
Levi Bros., Insurance: 
Levi, Louis B. ...... 
Levi, Morris R. .... 
0 70,0 
| Pennington - Geissler, 
Wholesale Fruit & 
Produce Distrib- 
utors: 
Pennington, Robt. H. 2%, 
FT. WAYNE 
Lincoln National Life 
Ins. Co.: 
Hall, A. F., Pres.... 10; 
Suedhoff & Butler: 
Butler, Richard B.. 60, 
Suedhoff, Carl J.... s0,w 
Dated cocsseces cee 100, 


Van Arnam Mfz. Co.: 
Van Arnam, Geo. H. 2%, 
Wolf & Dessauer: 


Latz, G. Irving .... 100, 
INDIANAPOLIS 
Bookwalter-Ball Prtg. 
Co.: 
Ball, Frank W...... 20, 
Capital Dairy Co.: 
Lowell Wilson, Mgr. 100% 














et a«aprint= EST. F 
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odue s G.. Cass 
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Bee Holiwes & Co: 16 —— “Willis a: ae | Hillier George '....008 
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Bet cans: 160,000 Corey, Georee SpE) oolong as a 60,000 | Rud 5 ae te sess | Migate 
Ash anning Co. Pacing er, ae er ‘ ner, E. aoa 50,00 ude, n r.. 50, Colli w, 
Mit Eagar: Mar. szo-o00 | Paling 3 oe saan | ner, Ed. over “00 ae over 6000 daar Bin 
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Kelvie P KOKOM 59,608 Eiltett oO — _ 50°00 Marsh; Cc — “om . over 120'000 | suapnent, echten 50,000 Hobart, Awe oad 
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e i; a <a Hahn: i tear cover 50,000 re: weg 60,000 | wel ia, Melvin: ove 80,000 Ry gee 
oes I 1, A. 2 ric.. r , > . 7,50 eink Bho r 5 | Si ra Be oe . 
YNE Lingley . MARION 105,000 familton, — yer Be Paulson, B. J over at 0 Witter, Frank ie x. 0,000 | Sing. o P ak 3. ... 
ey Box & Ps as ..orer 30 000 | Peschau, Dr. | _.-over 60,000 Witwer, Weaver ov cose | Gan C. veveenes + 
Life Lin Pape oty i 0,000 | Pi Dr. W. ; ove r 50,000 *Inc pied me 50 — | wine Frank J. haodonio 
siey. r 85,000 inne E 50.¢ lude er 000 | W on, J J mie 
8. isis _ R., Pres . Piper. J Eugen over a s Busines 50,000 | ilson, + ~ Gencas ie. 
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a aida 0 et eeees rs. Chas. 100 Cogle NCIL 
Co.: 100 a mgs as. 000 | Eve y, Dr BLUF 
o. H my Ma MUN a mage | J rest, Fo J. P FS 
- a om Kal & Kall henge 100,000 | renee _—— tees 
wh Marx, Her ——* | Mater. "shaie i sonees 
100 rx, Her ave |N den, D in H. a 
0M rma ee els r in 
T nA... 50,00 ananen Ola: S. D... 
POLIS ed ne , . 60,0 0 Robline. A vegte 044 ¥ 
Prtg Ree “= <a —— ey ss 
rtg. oa eecece 100 | Rosenfeld enry F aeece 
» Alonzo C _ | Wileox: 2 vee ene 
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Bones, BB. cccccces 100,000 | Gross, B. H............ 80,000 | 
Schmidt, Benj. oes... 60,000 | Harison, W. G..-about 50,000 | Breen, Mod. 20202... ‘Toes 
nap, Ba B, @. ese 60,000 I Ge Bbedccceces eo ee eee ee ee ee eee y 
Shoemaker, Guy ...... 52,000 | Henning, popioom E.. 75,000 | | IOWA 1} gq he ~ 100,000 
Simon, Hugo ......... 50,000 | Hensen, H. A. ....... 50,000 | || $ . Dowd, Rob't ahs anw Joy, 
Snoke, oe A pmabepinrd: 62,128 | Hewitt, Siete ree si, 110,000 ||| Per capita life insurance written, 1938, $72.91 Poe CoE, acces... toa Keis 
oy seeees * pont Hollingsworth. A. “a gee'ees | Per capita premium paid during 1938, $18.52 | Gaad, Clarence W. .... 58,099 rea 
Von Maur, Cable ..... 80,000 | Howe, Jesse P. ..... "* “g0:000 ||| Per capita income during 1938, $330 b~_ —« ete 
Vorek, Dr. glonn wee. 60,000 | Howell. John W. ..... *55,000 ||| Percentage of per capita paid for life insurance to per + Tig Sy hammapdaa Pye 
Voes, Walter .........  60:000| Hubbell F. W....... senses |] 9. cuhie income during 1938, 547, || Isaacson, Chas. F. -.-. cam | Ba 
A gy Qeahpeenpec: saane | Webhell Jes... 250.000 | || Per capita life insurance in force, $659.21 ||| Kelleher, Denis M. ... 225,000 F Keys 
Walsh, Tom J........ 1,280,000 | Hughes, J. J. ........ 62,000 ||| Rank—as to per capita in force, 26 ||| Kersten, E. M. ....... 160,000 | Norr 
gs o Pp. «+e+ 175,000 | Hutchinson, Charles .. 150,000 1 | Larson, C. E....about 59,099 | Norr 
wm Dr. J. B. .000. ; inson, Joe ...... : i " Read 
White, Dr. P. A. ..... 1h mm gy ng 135,000 ||| Per capita death losses, 1938, $5.35 ey eal aie 
Yetter, Frank ........ 75,000 | Julander, Dr. O.. 50,000 | Maher, Frank . about 50,000 Brice 
Kaufman, Frank.about 50,000 | =I] Martin. Loran M 107: Deck 
* Includes business. Kelly, Dr. Edmund J. 71,000 | Mesremen, Welles ._. phy Dunn 
Kelly, Dr. Lawrence E. 154,000 , . < E --- MeNi 
Klein. Randall T 65.000 | Rollins, Ralph......... 150,000 | Davenport, I. N. ...... 60,000 | Mitchell, Richard D... 75,00 : 
DES MOINES Leaver, John H. ...... 72.000 | Kosenbaum, Benj. .... 50,000 | Deming. J. K......... 60,000 | Mulholland, Matt ..... 62,009 OBri 
er Lo ; Rosenfeld, M. ........ 50,000 | Egelhof, L. F. ::: 60,000 | Pfaff, Louis L. ....... *110,809 | Ss 
ppelquist, G. .. 60,000 wry, Samuel ...... 1125,000 —_ 
SE We Es cevescss 75,000 | MacKenzen, L. R...... 50,000 | Rumsey, Hugh E..over 75,000) Fitz Gerald, L. M..... 70,000 | Pfaff, Otto C. ......... *124,00 | sy 
ae 250,000 cage gpeigeeapanaiate 52,000 Saxton, Burton H..... 65,000 | Fleege, Wm. B........ 560,000 | Rehder, Edward ...... 90,000 - 
Bohen, Fred ...... ** 900'000 | Mandelbaum. Morris 135.000 | Schmidt, Emil ....... 50,000 | Harris, Ray R......... 70,000 | Reuben, Wm. ......... 115,000 
age epeagpy 300,000 | Mandlebaum, Sid. over 150,000 | S@00™ Le Roy W..... 52,000 | Heeb, Anthony F. .... 66,000 | granny, John M 200.000 
Brine, John .. ** 9500000 Martin, C H ; 50.000 Sedgwick, William .... 140,000 | Heles, J. B............ 60,000 | Schul "arth A. a : Mayts 
Brody, A nt ati jot, x 50,000 Mat BM, Ne Eh. sss eeees , eee, Gh. bn. ccccccce 100,000 | Kassier, Moses ....... 50,00 | Schultz, ur A. .... 62,00 — —— 
FR peter vee | matte, FP. «oo .-aee 50,000 | Sherman, M. E. ...... 25,000 | Kenline, H. C , 60,000 | Studebaker, John F... 135,00 | In 
Brody, Joseph I 85,000 | McBride. R ii G 50,000 , . 125,0 enline, H. C........ 0, | 
Brows, C. P. Jr... 133°500 McDot —* “Toh E | 50°000 Sheuerman, Henry ... 90,000/ Klauer, W. H........ 65,000 | Trauerman, Joe K. .. 115,000 
Bushaell, C. 2... 110,000 McGinn, & ° i ess ee Shuler, Hugh N. ...... 85,000 | Lange, Harvey M. .... 60,000 | Yost, Chas. A. ....... 50,000 
Reteaates 7 A eesseee va nee ceGinn, — sees 200, 0 | DL, dk, Mb -saccecocee 60,000 | Lange, Philo B. ...... 60,000 | Zinn, Edgar N. ....... 70,000 Curri 
Carpenter, Thomas... 74.000 acs Ww ~ B. .. payee | Speers, Charles ..over 100,000 | Lange, Otto F........ 125,000 | —_—_- Davis 
Chamberlain, D. 8. ° | 50000 McPhersin — ee 70°00 | Stone, Irving ......... 75,000 | Langworthy, H. G.... 65,000 * Includes business. Ever 
Chariton, Clyde aa ane LR we. F secs iseeee | Struckman, Edwin .... 155,000 | Loetscher, A. E. ..... 110,000 Flinn 
Clarke, Howard J. |. | 100,000 | Minassian, Dr. H. A... 55,000 | Swanson, Fred W-..... see nee | Somme, & C. «...-- 100.000 FORT MADISON Gali: 
Clemons. R. J ses? ae Muelhe ae, Jo ae Vrooman, Howard J... 167,000 | Loetscher, J. A....... 100,000 | Carre 
ee 210°000 Nich "a Ee seecces 57,000 Wallace, Harry ...... 165,000 | Moes, M. J............ 60,000 | Morrison, V. E. ...... 56,000 | Haley 
— Bee seesccapes omy ens - a . » esectes 75'000 Wallace, Henry A..... 185,000 | Molo, Wm. S.......... 60.000 | Newton, Dr. W. H. ... 60,000 Kelly, 
el cy? eeccceses ay a ny ¥ Bite 100,000 | Wallace. James W.... 77,000 | Myers, Geo. W........ 150,000 Kenne 
Cowles, Gardiner, Sr... 240,000 | Norwood, Joseph ..... ©76,000 | Weeks, Carl ..... about 300,000 | Roshek, J. J.......... 110,000 GUTHRIE CENTER Kings 
Cowles, Gardiner, Jr... 180,000 | Nutt. V. B. .......... 75.000 | Wheeler, W. W. .about 50,000 | Schwind, John W. ... 50,000 the 
Gentes. pe , eee 180 000 —— k . ‘Abe se teeeeee 75.000 | Wiseman, William..... 55,000 | Stotesbery, R. L...... 50,000 | Moore, Frank ......... 50,000 F tong 
Davidson, S. |........ caste | Gumby, & .......... 100,000 | Young. P. H........... 70,000 | Thompson, H. E. .... 65,000 | Moore, Jesse ......... 125,00 | Manie 
De Puy, Clifford..." 100'000 | O'Rourke, J. ee 52,000 | Youmker, B. A. ....... 60,000 | Trausch, J.P... seeees anaes Thomas, Dr. C. J..... 62,500 | Marti; 
Disosway, Mark L..over 50,000 | Page, Dr. Addison. 135,000 | « ae. ~~ m sebeeet % Marti 
bert. aj 55,000 | Pease. Fred H. . * Includes business. Yokom, W. L......... 100,000 HAWARDEN Mallh: 
Fenton, Stephen D... 55,000 | Penn, Albert + Business insurance. Young, E. R......... 50,000 A ? _ 
Fisher, Claude......... 62,000 | Penn, Ralph .. “*" “70,000 Zwack, Anton ........ 150,000 | Schoeneman, F. B. ... 50,006 I} Scott, 
Frankel, Ansel ....... 90,000 | Percival, Shirley A.over 300,000 DUBUQUE Schoeneman, J. H.C... 50,000 | Tobia 
Frankel.  . ae 75,000 | Perry, E. C........es¢- 75,000 | Adams, J. T.......:. 100,000 FORT DODGE 
French, Leslie... . |. 85,000 | Perry. Frank S. ...... 115,000 | Beyer, A. M........... 50,000 KEOKUK - 
Glomset, Dr. D. J...... 60,000 | Polk, H. H. .........- 51,000 | Bissell, L. C.......... 100,000 | Beeh, E. F.......00-. 165,000 
Gray, Dr. Howard..... 80,000 | Pratt, W. J. ....about 50,000/ Burch, J. Merrill..... BD | Ge Soccccccccces 159,000 | Brinker, Walter ..... 56,000 
Green, James B........ 75,000 | Reed, Ralph .......... 60,000 | Collier, R. H. ........ 65,000 | Bowen, Wm. W...about 50,000 Connable, Mrs. Rose.. 60,000 Colles 
ureen, 
Thoms 
\ 
, 
| 
| 
| 
| NORTH AMERICAN |}. 
ee —— | of 
LIFE INSURANCE COMPANY | m 
EDUCATIONAL OPPORTUNITIES no 
sea OF CHICAGO 
are not limited to the young people th 
. , . —- qu 
of America. Washington National ° ’ 
: sit 
field representatives find many op- SAFE : 
portunities to increase their life | wi 
production through the writing of STRONG its 
juvenile educational endowments. 
This policy is but one of the many PROGRESSIVE | me 
splendid contracts in the Washing- ice 
tha: aaa CORRESPONDENCE INVITED " 
ton National ratebook. 
pr 
2 
22 . * . . co! 
WASHINGTON NATIONAL f 
én tat - + Sel JOHN H. McNAMARA | for 
INSURANCE COMPANY -—— —— Sy 
Founder —— | Sy 
‘HICAG ——,,- 
CHICAGO all E. S. ASHBROOK ———a 
Executive Offices: Evanston, Illinois ‘aherrerenewenll President ——e | 
H.R. Kendall FR G. R. Kendall Se | 
Chairman” Suetee” President PAUL McNAMARA 
repo Vice-President 
EL 
Sent 
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ON 
56.000 
60,000 
TER 


50,000 
125,000 
62,500 


50,006 
50,000 


56,000 
60,000 




















Joy, C = TTT TTT TTT Hay WATERLOO Hickey, Wm. A...... 
Keiser, MOP ccccccce 500 | ise4) r, Guy V 110,000 | Palmer School, School 
Logan, — R.. 77,000 Butler, G. Ai 80.006 of Chiropractics : 
Mt, Ve Bocccccccce 55,000 | Clark, Claude ....... 125.000 | Palmer, Dr. B. J., 
c Donne Hl, Douglas..over 150,000 [| .osse+esnnenwnnee over 
MARSHALLTOWN French, G. H........ 60,000 Meyer, me Wieeccsee 
pardman, C. H. E.. 50,000 | Galloway, James..abuut 0,0vu | Miller Hotel Co.: 
fiansen, Dr. E. E... 60,000 | Graham, Jas.......... 250,004 Lane, Dick R........ 
Keyser, Dr. R. E...... 60,000 | Plumb, H. B........... 110.000 | Lane, J. R.......... 
Norris, D. W.......... 50,000 | Rath, George E. ...... 80,000} Walsh, Tom J........ 
Norris, SUD Wedsocees 50,000 | Rath, Howard ..over 150,000 
| Rath, J. W ..over 200,000 TD ‘sndscedidbdus 
MASON CITY | Tangney, Eugene F.... 200,000| Red Jacket Mfg. Co. 
rae 204,000 | thornton, Dr. Thos. F. 50,000 | Iron Pumps and 
Decker, Jay E. ...... *667,000 | Be B 
aoe E.G... fees | BUSINESS INSURANCE Ryan Plumbing & Heat. 
r al - 
Serien, Dr. 8S. A..... 98,000 | CEDAR RAPIDS ing Co. Plumbing 
Gerard, 1H. H...sbout 50,000 | Consumers Mercantile ar... 
*Includ busi i . Hurd, Frank W. ..... 60,000 
 Smenene Mneurenen. | arris, Momer M...... 00000 DES MOINES 
NEWTON oe ye De- | ee 
. artmen Store: tral I + 
Maytag, E. H......... *1,100,000 | Kilian, A. L. ....... 55.008 —— td Co 
7 . | Killian, Richard ..... 45,000 | Holli h, 
“Includes business. | Killian, James ....... 40,000 | Norwond, J. is 
es yom CITY onaee | ee a, ee 140,000 ae 
oe, Me Ghoscececs J Merchants Nati ._  ** a Dee Se | 
Davis, Charles P...... 1<00| Xk: — “Hotel = o> 
ogg penbyienee se a Hamilton, James E.... 50,000 Lane, D. R.. 
& aa ee ee een ng eee ere ere et, 
i Mi. indie ceeks *359,000 : 
Garrett, ‘Clifford R.... 65,000 | _ _ CLINTON NEWTON 
Haley, W. Leslie 125,000 | Collis, Oliver hint se% 150.000 | Maytag Company, Manu- 
Kelly, Eugene ....... 85,000 | Curtis Company: facturers: 
Kennedy, W. J. ....... 75,000 | Eugene J. Curtis... 200,000 | Maytag, E. H. ...... 
Kingsbury, B. H....... *81,000 
Lohr, .. + § dada ste 80,000 DAVENPORT Total ............ 
Di. ib Cctedcies 50,000 
Manley, L. R.......... RO pe a LI Cea SIOUX CITY 
—— Soe". 175.000 | Lester Farber....... 60,000 | Davidson Bros. Co..... 
i QD sseesese . > alinsky Bros. Co.: 
Eamall, John about 60.000 | erman Farber...... __ ae | “Galeaks, A. L....... 
Rosenstock, Emil...... 77,000 NS NORE 100,000 | General Manufacturing 
Seott, Frank E........ 50,000 | Giaspell. Vieth & Dun- | _Co., Fountain Pens: 
.  cevecssees 60,000 can, Investment Bank- Kingsbury, B. H..... 
— m ‘ ers: 
* Includes business ins. Walter E. Vieth 10,00¢ WATERLOO 
, Floyd C. Duncan .... 10,000 | Smith, Lichty & Hill- 
SPENCER —-— man Co., Wholesale 
ee, Ge Qrocsecess 99,000 ED iin oceania 20,000 Grocers : 
SEs Wb asceccese 57,000 | Hickey Brothers, Whole- Fowler. L. B......... 
Thomas, W. H. ...... 60,000 sale Cigars: Sorenson. N. P 





KUREKA-MARYLAND 
ASSURANCE CORPORATION 


Incorporated 1882 





Life Insurance is patronized by the best brains 


of the country. 


It is sound. so said the Chair- 
man of the TNEC and the Chairman of the SEC, 
Justice. It 


accumulated: 


now Associate is sound because of 


the 


reserves because of the ade- 


quate premium charged: because of the honest. 


sincere men who direct its destiny, invest its 


assets and accumulated the billions in reserves 
which now guarantee that every policy will meet 
its every promise. 

The 


most extensive in the world because of the Amer- 


reserves are large and the coverage the 


iean Agency System that brought this sound ser- 


vice to the people of America. Look to your 
present and future job, Mr. Agent. Forces that 


commend what you have done would destroy you 
for what you have done. The American Agency 


System must be preserved. 


| T. J. MOHAN 


Vice President, Charge of Field. 


EUREKA BUILDING BALTIMORE, MD. 
—. 








PROMINENT PATRONS NUMBER 











600,00 
60,00 


290,000 
150,000 
350,000 


790,000 





100,000 


35.00 


400,000 


50,000 
60,00( 





100,006 


100.000 


150,000 


250.000 


60,000 


20.000 
20 0M 








| Angle, Dr. Fred 
| Baska, Joseph A....... 
| Boomer, Jess 
Brady, Joseph H. .. 
Breidenthal, Maurice.. e 
| Breidenthal, Willard... 
Carey, Dr. F. 8......- 
Edwards, J. Renz .... 
Falconer, Harold 
Fasenmeyer, Anthony. 
Feld, Milton ......... 
Fitch, Howard A..... 
Grossman, Henry J.... 
85,000 | Haas, Dr. K. 
60 HG | Long, George 
10u.vut | Nesselrode, Dr. C...... 
North, Stephen L..... 
Poindexter, C. H...... 
Shepherd, Glen 
Spake, Dr. L. B 
Stine, John 
Trimble, E. G. 
Van Cleve, Dean S.... 


KANSAS 








ATCHISON 


Blanke, C. 
Charles, Dr. Hugh L 


over 
Muchnie, = — .over 
Parker, Le R 

| Sane, Dr. 
waaeinie Bailie P. 
Waggener, William F. 





50.001 
50,00 
50,00 


" ehscias 





*Includes business insuran: « 


DODGE CITY 


se.cce | ee en 
50,000 | 
50,900 | 
50,000 


Nevins, 
Nevins, 
Nevins, 
Stubbs, S. C. 





oh cie-clianee *Includes business. 
LAWRENCE 
Jackman, R. C. 
Russell, Charles B.. 
Simons, W. C. 


232,000 
55,000 
64,090 


Finney, 
Gufler, A. 
Samuel, 


HUTCHINSON 


Carey, Charles........ 
Carey, Jr., Emerson... 
Carey, Howard E..... 
Carey, William P..... 
Clark, Scott 
Gano, Paul 

Harrison, 


McPHERSON 
Allison, John B....... 
Entriken, Fred K..... 
Heaston, Dr. Wm. C... 
Mingenback, E. C...... 
Wall, K. A. 
Wall, J. B. 


*Includes business. 


75,000 
50,000 
*200,000 
*50,000 
50,000 
57,000 
52,000 
100,000 





McNaghten, A C. Lay dentee 
ON re 
Wiley, V. M......about 


*Includes business insurance. 


JUNCTION CITY 
Fegan, R. B. 
Jeilison, 


70, 000 | 


Goerz, R. 
Grove, 
Haury, Dr. 
Moorshead, Oliver..... 
Sutorius, Oscar........ 
Wolz, George W......- 


102,000 
100,000 


KANSAS CITY 


Homer 
Dr. L. J 


55,000 
70,000 


Alberti, 
Allen, 





* Includes business. 





=O 





WENA WS WN= 


N 


13. 
14. 


16. 


FACTS THAT SPEAK 


A Mutual, Legal Reserve Company. 
Thirty-four years old. 
Under restricted Investment and Compulsory Deposit Laws 
of Indiana. 
Over $109,700,000.00 in force. 
The largest company organized in the United States as 
a strictly Mutual, Legal Reserve Company since 1905. 
Has had steady normal growth. 
Never entered any race for size. 
Never reinsured another company. 
Business written by own carefully selected AGENCY 
STAFF. 
. Organized to provide low cost insurance and made good. 
. Low mortality—average since organization—43%. 
In 1938 

(a) Gained $1,687,406.57 in assets, making total assets 

$22,094,811.82. 

(b) Gained over $2,000,000 of Insurance in Force. 

(¢) Paid $1,834,653.47 to policyholders and beneficiaries. 
From its inception, methods and practices have at all 
times received commendation. 
It has paid over $22,000,000.00 to policyholders and bene- 
ficiaries since organization. 
During the nine-year period from December 31, 1929, to 
December 31, 1938 

Assets increased 111.3% 
Surplus increased 111.2% 

(The percentage increase in assets is double and the in- 
crease in surplus is four times the average for life insurance 
companies as a whole.) 
The Company's pledge: 
"To observe the spirit of Mutuality 
“To keep QUALITY, SERVICE and ‘SAFETY, FIRST."* 


INDIANAPOLIS LIFE 
INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


EDWARD B. RAUB 4. H. KAHLER 
President Second Vice-President 
Supt. of Agencies 
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The business of life insur- 
is an old, established 
business in the United States, 
and is founded on sound busi- 
and has 
gained the confidence of the 


ance 


ness 


principles, 


people. 


Life insurance is one of the 
means and agencies through 
which economic security for 
old age can be provided. The 
young man and young woman starting out in 
life can do nothing more beneficial to themselves 
than to early adopt a program of life insurance 
and add to this program from time to time. It is 
the greatest agency 


we have to 
security of those dear to us in the event that 
misfortune overtakes us early in life, and to 
provide the comforts for our old age. 


WALTER A. HUXMAN, 


Ex-Governor 


insure the 


of Kansas. 




















OSWEGO 
Deming, R. O., Jr..... *175,000 
PITTSBURG 
Battenfield, A. C...... 65,000 
Battenfield, Hiram S... 55,000 
Benage, Dr. C. H... 57,000 
Clemens, Ira.......... 60,000 
Huber, Oscar 75,000 
MeNally, T. J......... 76,000 
FS ae 76,000 
Mousny, Marie ....... 50,000 
Nettes, Geo. .... ’ 87,000 
re Gh, Becccccecs 100,000 
Spencer, Kenneth 75,000 
Tauner, J. B. . 100,000 
SALINA 
OE Serre 55,000 
Dodds, Chas. F. ...... 59,000 
Donelan, Jas. J. ...... 73,000 
Garrison, George F 
Geis, J. 
Heath, Roy M 
Laubengeyer, R. J 
Moore, H. H 
Mowery, Dr. 
Owens, Jay J 
Richards, C. A 
Rickel, E. L. 
Robinson, H. L. 
Tt Ts iccéecuecte 
Simpson, H. C 
HE Mucecccsecse 
Taylor, H. J | 
Vanier, J. J. | 
Ss Mh Qrevsccccece Fisher, Harvey D 
Fonteben, R. 
TOPEKA gt ae 
August, David J...... 50,000 | (ugatt, 
Brackett, Fred ....... 220,000 | Gilkeson, 
Bullis, W. E.......... 7,000 | Gill, Hugh W 
Burrows, J. R. ........ 200,000 | Gillespie, J. 


Capper, Arthur........ 
Colmery, Harry W .over 
Laird 


Dean, W. Laird........ 93,000 ° 
Emerson, Dr. R. W.. 50,000 | <> a 
Fassier, Armin ...over 100,0v0 anover, ur 





* Includes business. 


Johnson, T. 














| Jones, R. E 
WICHITA | Keith, A. H 

Allen, a a , 180,000 | Laffer, H. W 

‘Amsden, F. A......... 57, n, 

Arnholz, Robert inonnal 100,000 | Levand, Louis 
achy, Bernice....... 00,000 | Levand, Max 
achy, G. M. K. C. 90,000 | uindsley, H. K 
ie i Miccoscesss 50,000 ty, George 
| 2 Seeeeaeges 50,000 | Mallonee, Fredk. E 
rinker, Walter....... 0,000 | McGregor, E. N 
rooks, Earl L........ 50,000 | Moore, H. R 
rown, Warren E...... 200,000 | Morris, T. 

Pt Sithescbececees ,000 | Mueller, H 
uck, James W........ 95,000 | Mu k, 

‘Campbell, R about 75,000 | Price, Will G 
arr, Walter C........ 60,000 
reson, Dr. P. C...... 50,000 
handler, C. Q@........ 82,000 

Clark, Dr. John D.. - 76,000 | 

Coleman, Wa. Gidcocess 100,000 

Gopley, B. F.......... .000 

Corrigan, Dr. wang F. 60,000 

‘Crummer, y.. 50,000 

idson, G. A........ 115,000 
‘Deal, Thomas M....... 90,000 | Spines, Jack 
kum, Harry........ 100,000 Stahlhut, Gottlieb H.. 
i Ms scocceces 100,000 | Stanley, Harry 
mn, Horace......... 60,000 | Stanley, 8S. 
>, Wb Mikceccveces 55,000 | Stearns, Gerson A 
ae i Bbeeds 65,000 | Tihen, Dr. Henry M 
Evans, Earle W....... 56,428 | Tilford, J. F 
Me Bsccccoce 50,000 | Tomlinson, Edwin 
KANSAS 


Per capita income during 1938, $396 


capita income during 1938, 4.1% 
Per capita life insurance in force, $585.64 
Rank—as to per capita in force, 27 


Per capita death losses, 1938, $4.52 


Dis Ms eanccetecee 


| Gouldner, Dr. R. M.... 
60,009 | Hall, Standish 


| Heckard, L. A 


5 
& 
ape, 
es 
fo] 
4 


Holmes, Winn E. 
Horn, Dr. H. W 
House, H. I 
Houston, J 
Houston, S 
Howse, W. M 
Innes, Walter P 
Jackman, David 


Johnson, Carl L. 


Per capita life insurance written, 1938, $75.15 
Per capita premium paid during 1938, $16.19 











Percentage of per capita paid for life insurance to per 





! 
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| 


Kansas Milling Co., Applegate, Wm. E.. 
Milling & Grains: Bannon, Wm. Patriek. 
Jackman, D. S....... 75,000 | Bass, Albert L........ 
Magill, W. M........ 76,000 | Beam, L. S........... 

——— | Bean, Richard......... 
ae 150,000 | Bickel, George R...... 

Metz, J. W. Lumber Boomer, George ..... 
. eee 60,000 | Boone, Beveescs over 

Muth Drilling Co. : Bosler, Joseph E...... 
Muth, John J........ 75,000 | Bosler, Jr., Nic,...... 
Wheeler - Kelly - Hagny Brandeis, A....... over 
TUES GR coccccece 200,000 | Brown, Jr., Eli. H... 

Brown, J. Graham.... 

Brown, John ......... 

Bryan, Arthur LeRoy. 

— Burge, Joseph ....... 
KENTUCKY Burghard, Joseph E.... 
Burks, William B..... 

Callahan, P. H........ 

Carey, Grady over 

Clark, George M...... 

ANCHORAGE Condon, Richard W... 

Harris, C. D...... over 60,000) Connor, V. .......... 

Kinnard, Austin...... *145,000 | Doe, Elmer H......... 

pas gnr ay DryBrough, F. W..... 
*Includes business insurance. | Dudley, W. Bruce..... 

paneae, Edw. R. 
Reem, B. Bo.cececes 
ASHLAND Ewing, Charles D..... 

Benes’, Pad .ccccccces *250,000 | Fahey, William ...... 

| Browning, Hey B...... 50,000 | Fetter, Jr., George G.. 

| Browning, Le Wright.. 650,000| Forscht, Fred ........ 

Pn Ms: Mh ektctecees 0,000 | Giles, b Ws ekdviwnte 
Dawkins, W. H....... 110,000 | Goldberg, Samuel .... 

Gartrell, B. H......00. 100,000 | Goodman, Harry W... 

| Miller, J. C...... about 75,000 | Grant, Owsley ....... 

PE Wh, Mistnscsccs 100,000 | Gustafson, G. A....... 

Smith, Dr. Samuel C.. 103,500 | Haldeman, Bruce ..... 

Williamson, Benj...... 70,000 | Hand, Thos. E......... 

Williamson, Jr., Ben... 100,000) Hart, C. W........... 
—_—_— | Heitger, Joseph D..... 
*Includes business. | Henderson, Elmer L... 

| Heyburn, William .... 
BOWLING GREEN | Hubbuch, S. O....over 
Barr, Dr. > Wallace. . 69,000 | Hughes, J. C......+0+. 





| 


| 
| 


| 


| 


| 


75,000 ; Turner, Dr. Geo. L 50,000 
62, 000 | Underhill, Me Weseesee 85,000 
50,000 | Vickers, ‘Jack seccecees 750,000 
60,000 | Wall, Paul J.......... 50,000 
125,000 | Se, GA Pan covcses *106,000 
225,000 | Wheeler, H. V........ 50,000 
100,000 | White, Edgar T. R.. 50,000 
80,000 | Wallingford, Samuel 'p. 75,000 
60,000 | Winsor, Car] l........ 66,000 
50 000 | Woodward, By. Mescoee 50,000 
60, "000 * Includes business insurance. 
aes 
76,000 
116,000 BUSINESS INSURANCE 
—— EMPORIA 
° Haynes Hardware Co.: 
osnaes | Haynes, _ =a 50,000 | 
117,000 Besse Hotel Co......... 200,000 
ese'ees | SALINA 
150,000 | Consolidated Printing & 
*50,000 | Office Supply Co.: 

*100,000 | Mpoaagemers, Wm. H., nese 
100,00 Sain asaen ie ,000 | 
| General Newspaper Pub- 

| lishing Co.: 
| — Roy F., Gen. 
PPTTTTTTTT ITT Ty 10,000 
Woodward, Earl C , 
TEE. Seddvccoccce 15,000 | 
| Kent Oil Co.: 
Si, Bis Eboocecesece 50,000 
Nissen, Geo. ....... 10,000 | 
BOER cccceveccces 60,000 
Lee, H. D., Flour Mill 
Co. : 
. Gottachiek, te G.. Pres. 50,000 | 
100,000 | Lynch, J., 
. Lynch, a” Reesesahenee 10,000 
Owens, Jay J......... 10,000 | 
TY stdcccntiagees 20,000 
Robinson Milling Co.: | 
Robinson, H. L., | 
MU sésounececece 60,000 | 
Hargett, J. S. ...... 20,000 
. Morgenstern, Richard 30,000 
120,000 EERE UNE 
50,000 a 100,000 | 
75,000 | Salina Supply Co.: 
85.000 | Davis, Karl M., Mgr... 15,000 
175,000 | Weber Flour Mills: 
185,000 | Vanier, J. J., Gen’! 
50,000 | Mgr. .....+...-+00 75,000 
100,000 | Western Star Mill Co.: 
| Vanier, J. J., Geni. 
BE evccesococccece 50,000 
Wyatt Mfg. Co.: 
]| Spaeth, John im Mgr. 10,000 
| 
TOPEKA 
Larabee Flour Mill Cor- 
| poration: 
| Bh oe Ginensecess 200,000 
| Mosby DR ceases 120,000 
Pelletier Stores Co., 
Department Stores: 
Pelletier, F. M....... 45,000 
WICHITA 
Hinkel, Allen W., Dry 
G Co.. 
||| Hinkel, Allen W..... 90,000 
Innes Dry Goods Co 
Department Store: 
—— Innes, Walter P...... 














Clark, 
Hoover, 
Mason, Hubert ........ 
Newman, Dr. Hoy... 
Wweeemey, Be Baccccses 


Irion, 
Kenney, Bronston S&S... 
Stewart, Dr. John P.... 
Sullivan, Frank 


Milward, William R.. 





50,000 | Huhn, John E. 


Johnson, 
65,000 
70,000 J —_ L. 
78,000 | t— Lester 
| Kesselring, John 
| Kretchmer, 
200,000 | Krieger, Dr. C. 


FRANKFORT 


75,000 
120,000 | Larrimore, Jr., 
| Larrimore, Sr., 


Pribble, Birkett Lee.. 50,000 | R. All M 
Richardson, Edgar.... 100, 000 | coe gy Fe 
Springate, William R.. 75,0 Robinson, Arch 


50,000 | 


KENTUCKY 


Per capita life insurance written, 1938, $66.22 
Per capita premium paid during 1938, $12.50 
Per capita income during 1938, $252 


Percentage of per capita paid for life insurance to per 


capita income during 1938, 5.0°/, 
Per capita life insurance in force, $430.00 
Rank—as to per capita in force, 40 


Per capita death losses, 1938, $4.63 


Geo. F 





Inman, Charles ws. 
50, 000 | Alex E..over 


H.. 


70,000 | Lampton, Dinwiddie 
over 


Larrimore, James G... 





LEXINGTON Love, G. Thomas 

Ades, David........... 135,000 | Luckett, Gracey H.... 
Anderson, R. T....... 110,000 | Lussky, Clifford ...... 
tt Mh ctbeces ene ct ee 70,000 | Lyons, S. Clay........ 
Buckley, John......... 60,000 | Marks, Samuel B..... 
Chambers, Dr. John S. 650,000 | McLean, A. L......... 
Featherstone, Steve B. 75,000 | Mengel, C. C.......... 
Haggin, Mrs. Emma J. 100,000 | Mengel, Clarence R... 

Headley, Jr., George W. 200,000! Neurath, Albert 
Headley, H. P......... 125,000 | O’Brien, Jr., E. J.over 
Hupp, William E...... 150,000 | Osborne, James H..... 
Kirk, Theodore H..... 200,000 | Pearson, E. C........ 
ay Chas. N..... 110,000 | Pearson, W. E........ 
arks, Leo J......... 700,000 | Po , Terrence V... 
MeMeckin, Robert’ W. i a aie 
about 50, 000 | Ramey, H. S.......... 


87,000 | Rankin, Fred W....... 


as 


Stoll. John G...... 700 my Robi Char! B.. 
Taylor, Prof. W. S.. 0000 | Geltees. Mar ...:.... 
Vance, Dr. Charles A.. 50,000 | Scheirich, H. J....... 
Wilder, Gordon H..... 55,000 | Seelbach, Jr., Louis... 
| Sherman, William 
LOUISA | Showalter, Howard C. 


Solomon, Leon L..over ion 


Bromley, Dr. A. W.... 
5 ay Saeeepege 50,000 | Spalding, Pah - we seeees by 
Shannon, E. E........ 50 pee | Showers. Xi uspese Hye 
Vinson, F. M......... 50,000 | Stoll, a 50,008 
LOUISVILLE | Tarvin, W. H.....over Prev 
| Volz, Harry ......... y 
Ackers, Mrs. M. L. 100,000 | Wathen, O. H........- 50, 
Adams, Robt. E....... 150,000 | Wehle, Fred ......... 80, 
Almstedt, Arthur H.. 60, 000 | Wem myss, R. J.....+++: 170,000 
Almstedt, Richard H.. 70,000 | Wilson, H. E...... over 50,00 


PROMINENT PATRONS NUMBE 






































= geese 
22222 





~ 
ono 
SacssE 





152,000 
00 



















51,700 





































Wallerst 


Hall, Dr 
Viers, H 


Caywood 
Clay, D 
Purguso! 
Hancock 
Spears, | 
Wallis, 


Long, C 
Schmidt, 

Shannon 
Weakley 


Lindsay, 
Stevenso 


BUSI 


Alexande 
Broadber 
Parmi: 


PROMI! 













150,000 


an “Mneludes business. 
160,009 MAYSVILLE 
100; Jr., W. W........ 100,000 
com ising. John N..... 195,000 
65,000 prowning, S. Pearce. . 100,000 
67,009 | clark, Andrew S...... 55,000 | 
100,099 § Cochran, John M. .... 50,000 
300,009 | Cochran, Robert A., 
360,009 | (Ul -----+--+--eeees 50,000 
69,000 on, James F.. 101,000 
‘000 er Frank L. 90,000 
100,000 Dr. William H. 
100,000 -_ eeceses Stee seees 75,000 
ford, Dr. Winn E.. 50,000 
hy Key, W. yetee eee 75,000 
’ Eh Te stesasnsns 125,000 
es McGuire, Dr. Courtney 97,000 
50,009 § Quigley, Dr. A. R...... 150,000 
30,000 feed, Stanley F...... 100,000 
111,825 Russell, J .s 50,000 
,000 SUR ‘Recccecces 49,000 
50,000 
57,500 MIDDLESBORO 
50,000 3 aa 54,000 
eee © Martin, H. C.......... 50,000 
55,000 § swab, Daniel Cooper.. 137,000 
iene Walls, Isaac J........ 65,000 
000 
100,000 PADUCAH 
pated (arson, Luther ...... 100,000 
teen BEGG scccccccses 80,000 
1000 fergerson, Edgar 80,000 
000 Keller, Leo .......... 200,000 
o1gane Livingston, Harry J... 50,000 
75,000 Nagel, SS a 50,000 
114,000 i i Mesenkes eee 80,000 
120,000 Paxton, W. P........ 150,000 
. Petter, Stanley ...... 50,000 
Moe § Remoids, Dr. H. G 75,000 
74,000 Richardson, H. L...... 200,000 
200.000  -¢ a 100,000 
50,000 Smith, James P....... 100,000 
50,000 Vahikamp, C. G...... 200,000 
4 
90.000 allerstein, ° 2° 
50,000 
Y PAINTSVILLE 
1 
soon Hall, Dr. Paul B...... 105,000 
65,000 Viers, Harry L. A...... 50,000 
150,000 PARIS 
55,000 8 Caywood, Henry ...... 50,000 
See GE > Bae cccccccccs 50,000 
75,000 Purguson, Robt........ 50,000 
100,000 Hancock, A. B........ 50,000 
152,000 Th Meteceesens 50,000 
200,000 § Wallis, Frederick A. 100,000 
247,000 
59,000 PINEVILLE 
60,00 § Gibson, Henry J...... 50,000 
125,00 F Gibson, Thomas F... 59,000 
i SS Oy Discvcnees 75,000 
a RICHMOND 
75.000 oor. Arnold -+.-++. 260,000 
60.00 moot, Dr. Chas. E... 50,000 
en SHARPSBURG 
97,500 Sharp, Waller ........ 60,000 
100,000 oe Ph Bescenes 112,500 
78,50 right, Edwin........ 50,000 
200,000 
130,000 SHELBYVILLE 
50,00 § Chowning, George .... 51,000 
50,00 § Hall, Curtis ......... 50,000 
150,00 B Long, Chas. B. ...... 50,000 
60,18 § Schmidt, Paul F. ..... 100,000 
76,00 @ Shannon, R. L. ...... 50,000 
By -- Weakley, Dr. A. C. 65,000 
pny WINCHESTER 
¥ Ot 75,000 
by Dey, Floyd 202.0220. 78,000 
y erman, Sam ........ 100,000 
erm Kah, Jess ..........- 50,000 
50.000 Lindsay, Bek, Mierewe 100,000 
80,000 Stevenson, J. M....... 100,00 
10m | BUSINESS INSURANCE 
CADIZ 
Alexander Brothers a65,000 
—— Broadbent Brothers, 
NY cin coeagaee a75,000 
Street, Edward R., 
Merchandising ..... 22,500 
Trigg aeeeney Farmers 
ank : 
Street, John L., Pres. 40,000 
Grinter, Dan L., Vice- 
i teveséevsovceswe 30,000 
pe eee. 70,000 
& Incl. some personal. 
LOUISVILLE 
Knight, Henry, & Son 
Knight, C. H........ 55,000 
Knight, Henry ....... 55,000 
=, J eaeeEr 110,000 
J MBER 
































































































































































PADUCAH | Odenheimer, S. ....... 
Livingston, M., & Co. : Unorato, J. L..... over 
Livingston, Harry 25, 000 | | Palmer, C. A........- 
Livingston, Lee ..... 25,000 | Palmer, J. A.......... 

—_ | | Parker, Jno. M., Jr... 
NE  wacesneaseas 50,000 | | Parker, “Thos, A...... 
| Parsons, E. A........ 
| Phelps, Esmond........ 
. PREM Ws De scccces 
with Powell, Edwin J....... 
LOUISIANA | | Rault, Joseph M...... 
| | Reimers, F. W....... 
| Reynolds, Hampton.... 
| THE VICT RY | Rhea, Isaac T......... 
Roberts, TFT. G..cccose 
BATON ROUGE ‘ | Rosen, Charles ....... 
Bogan, Alison 50,000 Rosenfeld, Jesse S.. 
Cohn, Henry over 50,000 | — { SePwey oy 
Cohn, Henry Louis over 50,000 | . . . . i , Seas: 
Frey, Dean F. C... 50,000 | We did more business in the first Salmen, Fred W.-. 5 
Gordon, ia + .over 50,000 | . . ° 35 
Howe, H. V. W...over 50,000 eight months this year than we did eee Jonas... ..... 
Lorio, Dr. L. F...over 50,000 | ° Sinclair, F , ere 
MeKewen, Dr. dein | in all of 1938 — there must be a a ae 
over 50,000 Sporl, ay epee 
Ward, W. L. over 50,000 | reason. Sport, = a - eee 
Webb, E. F. . .over 50,000 Springer, Warren 
rs ° Stauffer, Walter ...... 

CROWLEY || We offer liberal agency contracts, Stern, Mrs. Edgar B.. 
Godchaux, Frank A... 200,000 | . eos Stern, Percival ...... 
Seiden tems sn... 100,000 modern policy forms, low participat- Terriberry, Geo. H.... 
Be Ws. Mon 66eces 55,200 | . a . Vaccarro, Felix ...... 

‘| ing and non-participating rates, un- || Vesey, J. A.........2! 
DONALDSONVILLE . . | CEE Rs dive cen scsz 
Lemann, Walter ..... 80,500/) usual Home Office cooperation. Warmoth, Frank ..... 
Martin, Dr. D. T. 70,000 | Weinberger, Charles .. 
1. Whittaker, } ar 
LAKE CHARLES We plan further extensive agency | Wiegand, Robert ..... 
alg ce 130,000 /1 development in Kansas, Missouri, Williams, LM, J. 
a Feast, esp end Nebraska and Texas, in territories || Williams, Wilson ..... 
. MEMy Se Moe vecccs Sev, | Winship, W. E........ 
se ae 3M, ; ; 
ty eeppbtenies “50,004 where we have business in force. Wolf, A. J... ..... over 50, 
Sheppard, Olin *101,000 ~ FN a ath 4 
ae ta... 70'000 Zemurray, Sam’l..over 1,000,00 
Vincent, M. L.. 92,500 e . 
ak... 5B win Includes business. 
Weber, W. P.......0.. 240,000 | PLAQUEMINE 
We Ich, L. q > 125,000 | | ta ai 118.95 
WE SHOES «2 ae | Dunlap, J. Bi62222252 100,00 
*Includes Business Insurance PLEASANT HILL 

LAWRENCE | Gaddis, P. M..... pocece 57,00 
Warmoth, Frank S.... 100,00 Hardee, Thomas W.... 66,00 
Warmoth, H. C....... 100,000 SHREVEPORT 

MONROE IN SURAN CE COM PANY | Andress, Thad ...... 75,004 
Blanks, Jr., R. B..... 103,800 ANS, CS SE. ee 
Sherrouse, A. J....... 179,000 Beene, L. Laws. s sevens 175,00 

| Biedenharn, O. L..... 375,00 
MORGAN CITY TOPEKA, KANSAS | eS he oe ee 
Pharr, Eugene....... *60,000 ; | Brown, Andris .. Sear 60.00 
Pharr, Henry N...... *120,000 James A. Allen, President Buffum, Chas. G....... 67,20 
Pharr, John A........ *60,000 5 Oe % Colwell, Albert ....... 50,00 
Si W. J. Bryden, Sec’y G Gen. Mgr. Crittenden, B. P. over 100,00 
*Includes business insurance. é / Dickerson, H. R....... 250,00! 
. > | Evans, James P....... 150,00 
NEW IBERIA Faggard, Alfred G.... 60,00 
Burke, P. R.....- over 60,000 | Frost, peeeeaews 
Burke, W. J..csc« over 560,000 Fullilove, James H.... 
weeeeny “.. ccawsabes ee Glassell, (pes eseese 
Storage, Ei. be. e-eeeee 00° | Harrington, Charles... 50,000; Lawton, Richard F. 135,000 | Glassell, W. E........ 
all, Barry T.....0+. 60,000 | Hart, M. E........... 275,000| Le Laurin, F. E...... 75,000 | Goldstein, Elias ceeees 
Hartmann, J. F....... 155,000 | Leman, Monte ....... 100,000 TFOBaN, M. d..seeeees 
a ae Higgins, Archibald T.. 75,000 | Levy, J. H.........0- 174,000 | Hamilton, W. E....... 
Airey, Joseph A...... 100,000 | Hausman, Louis...... 75,000 | Levy, Jacob .......... 50,000 | Henderson, W. K. .over 
Alcus, Henry........-.- 85,000 | Howard, Henry L..... 100,000 | Levy, Neville......over 100,000 | Hobby, W. H.......... 
Alsobrook, Dr. Henry. 150,000 | Hyams, Jr., C. H..... 50,000 | Lewis, B. L.........-- 70,000 | Hodges, Egan ........ 
Amer, Alfred J....... 50,000 | Irwin, Leon........... 120,000 | Lockett, A. M........ 50,000 | Holcomb, E. D....over 
Aron, Jacob........+. 75,000 | israel, Mayer ........ 250,000 | Luizza, John ........ 60,000 | Hunter, W. H........ 
Barker, Frank L...... 200,000 | Jahncke, Com. E. L... 100,000 | Mackie, Albert ....... 75,000 | Jacobs, Ed .......... 
Benedict, Percy ...... 50-000 | Jahncke, Paul F...... 100,000 | Manning, Paul G..... 120,000 | Jacobs, W. B......... 
Blanchard, Paul..over °60,000 | janncke, W. F....over 218,000 Markell, J E......... 100,000 | Johnson, Ben .....over 
Brogan, Wm. Elmer... 50,000 | Jaubert, Jr.. F. S..... 200,000 | Marks, Sidney L....... 104,500 | Kaffee, Dr. Malcolm.. 
Casanas, B. C......... 100,006 | Kahle, P. Jorda....... 100,000 | Mayer, Gus .......... 400.000 | Lewis, Hoffman ..over 
Clay, George W....... 85,000 | Kearny, E. N......eee 60,000 | McClellan, B. C 1,360,000 | Lieber, Philip ....... 
Cleveland, Walter G. 102,000 | Kern, Karl ........... 75,000 | Moore, D. D.......... 75,00 | Moore, Randell F.about 
Cottam, 7s eae 60,000 | Kostmayer, Dr. Hiram 75,000| Morris, J. H.......... 65,000 | Moran (Oilman) ..... 
Cox, H. S......+.+++-- 15,000 | Krower, Alfred J...... 300,000 | Moses, A. M.......... 81,500 | Nelson, Clarence L.... 
Dahlberg, C. F....over 50,000 | Krower, Mrs. Leonard. 50,000 | Mumphrey, Charles ... 100,000 | Newcomb, W. W....... 
Dart, Jr., Benjamin W. 75,000/ 1, Cosie, P. V....over 125,000! Nicholls, Jr., Thos. C.. 85,000 | Oakes, Guy ........... 
De Joie, C. C......... 62,500 3 ae over 
De Montluzen, R. E. E. 100,000 | Silbernagel, M. M..... 
Deninger, Geo. ....... $125,000 | Smitherman, J. E..over 
Deninger, Theo., Jr... %100,000 Stark, m. eM Ae 
een gg | - seses niyo Tipe, Beleb ..-over oe 
Dumont, E. R......... alker, Jr., Henry.... 0 
Ellis, Crawford H..... 155,000 LOUISIANA | Wan: as Msacosaks 
Farwell, Chas. A.. 97,58 
Faust, William C..... yr Per capita life insurance written, 1938, $73.29 BUSINESS INSURANCE 
Favret, Lyonel ...... 75, . . . . 2 . 
Piatti. A. J...... 100,000 | Per capita premium pa d during 1938, $13.94 ox LAKE CHARLES 
Fortier, James J. A... 50,000 Per capita income during 1938, $301 | Cline, R. L......-.+++- 
Fox, W. B..........-. 72,730 Percentage of per capita paid for life insurance to per 
Neier, - " MORGAN CITY 
Freeman, Alfred B 839,000 | capita income during 1938, 4.6% 
Gambel, Adam C...... 150,000 Hage : | Pharr, J. N., & Sons, 
Geohegan, A. G. .:.:- 1,000.000 Per capita life insurance in force, $470.69 | Sugar Planters and 
Gibert, L. G., Jr. ..... 85,000 Rank—as to per capita in force, 37 | Manufacturers: 
Gillican, W. B......-. 450,000 | Ly ene A Lae Oa 
Godchaux, Charles .... 200,000 ‘ rr, Henry N...... 
Gelcheun, Lama ...... 100,000 | Per capita death losses, 1938, $5.36 | Pharr, John A....... 
Gomila, F. R......... 85,000 | | 
Harkey, Ira B........ 90,000 | |L De digs cecens ce 
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TEN YEARS GROWTH OF ANNUITIES 


Annuities have not always been popular, but it is 
not a rash prediction to assert that they will be 
increasingly purchased in the future. A_ simple 
statement of the service they perform is all the en- 
dorsement they need. Annuities have been ignored 
in the past, but today millions are gazing with chas- 
tened spirits at the wrecks of their former hopes of 
financial independence. No longer are annuities 
regarded as the refuge of the financially weak and 
incompetent; instead they stand forth as the only 
bulwark that has successfully withstood the on- 
slaughts of a major financial panic. 


209000 
159000 
109000 
50.000 
ADD 
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PAYMENT OF POLICY 
PROCEEDS 


(Concluded from page 27) 


Optional Settlement for payment of proceeds of insurance with co™- 
pany elected by Insured—None. 

Optional Settlement for retention of proceeds of insurance with com- 
pany elected by beneficiary following the death of Insured— 
$9,000—lump sum, to wife. $190 monthly for sixteen years to wife. 
$25 monthly to wife for life, with payments guaranteed for 20 
years. If wife dies, commuted value of any remaining guaranteed 
payments to be payable to wife's estate. 


CASE D 

Amount of insurance issued by company—$35,000. 

Plan of insurance issued by company—Whole Life ($30,000), Term 
($5000). 

Age at which insurance by company was issued—4! to 50. 

Age of Insured at time of death—57. 

Amount of other insurance in force—None. 

Occupation—Physician. 

Estimated value of estate when insurance with company was taken— 
$100,000. 

Estimated amount of annual income when insurance with company was 
taken—$22,000. 

Relationship of persons dependent on Insured—Wife. 

Beneficiary under insurance with company—Wife. 

Optional Settlement for payment of proceeds of insurance with com- 
pany elected by Insured—$30,000 used to provide instalments of 
$165 monthly to wife for life, with payments guaranteed for 10 
years. If wife dies, commuted value of any remaining guaranteed 
payments to be paid to her estate. 

Optional Settlement for retention of proceeds of insurance with com- 
pany elected by beneficiary following the death of Insured— 
$5,000—one sum. 
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CASE E 


Amount of insurance issued by company—$10,000. 

Plan of insurance issued by company—l0 Year Endowment 

Age at which insurance by company was issued—55. 

Age at maturity of Endowment—465. 

Amount of other insurance in force—None. 

Occupation—Clerical. 

Estimated value of estate—$7,000. 

Estimated amount of annual income—$3,500. 

Relationship of persons dependent on Insured—No dependents. 

Beneficiary under insurance with company—Estate of Insured. 

Optional Settlement for payment of insurance proceeds elected by 
Insured—On maturity of policy as endowment, insured elected 
to receive insurance proceeds in form of life income. $80.00 
monthly payable to insured for life, with payments guaranteed for 
ten years. If insured dies within that period, commuted value of 
any remaining guaranteed payments to be payable to insured's 
estate. 


CASE F 


Amount of insurance issued by company—$1!0,000. 

Plan of insurance issued by company—I!5 Year Endowment. 

Age at which insurance by company was issued—56. 

Age at maturity of Endowment—71. 

Amount of other insurance in force—$5,000. 

Occupation—Executive—manufacturing concern. 

Estimated value of estate—$25,000. 

Estimated amount of annual income—$5,000. 

Relationship of persons dependent on Insured—Wife. 

Beneficiary under insurance with company—Wife. 

Optional Settlement for payment of proceeds of insurance with com- 
pany elected by Insured—Insured elected, at maturity of policy 
as endowment, to have proceeds paid to him in monthly instal- 
ments of $200 each for approximately 4!/2 years. If insured dies 
within that period, commuted value of any remaining guaranteed 
payments to be paid to insured's estate. 
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How 64 million Qmericans have signed 
their own Declaration of Independence 





On ty about 7% of the world’s population lives 


in America . . . yet Americans own more than 70% 


of the world’s life insurance. Metropolitan Life 
Why is the belief in the institution of life insur- Insurance Company 
ance so deep-rooted in this country. (A MUTUAL COMPANY) 


There are a number of reasons . . . but one of the 
. ® ‘ Frederick H. Ecker, 
most important reasons is the Life Insurance Agent ae _ , 
. Chairman of the Board 
himself. 
Leroy \ Lincoln, 
President 


Certainly his enthusiasm, perseverance and in- 
telligent service, more than anything else, have 
helped millions of our people to attain the measure 
of security they cherish . . . have enabled over 64 mil- 
lions of thrifty, forward-looking Americans to sign 
their own “declaration of independence”—through 


life insurance. 


1 Madison Avenue, New York, N.Y. 
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(Continued from page 21) 


To Meet Emergencies 


Eptror, Tue Spectator: 

Life insurance is being used more and more 
to safeguard the estates of men of means. The 
past decade has brought forcibly home to all 
business men the necessity of providing this sure 
means of having cash available for estate taxes 
and to produce income for beneficiaries. 

While the various optional modes of settle- 
ment offered by the insurance companies pro- 
vide a satisfactory answer in cases where it is 
possible to predict the proportionate require- 
ments for cash and income, under present con- 
ditions in the case of substantial estates, it is 
difficult to estimate these in advance. It is in 
such circumstances that the flexibility of a life 
insurance trust becomes of paramount value, 
since the trustee can be empowered to advance 
cash to, or purchase property from, the execu- 
tors of the estate up to the amount required. 

The advantages of an insurance trust, with 
an experienced bank or trust company as trus- 
tee, are also indicated in cases where it is 
desired to retain for the surviving parent a con- 
siderable amount of parental control over the 
children or to give the trustee power in its 
uncontrolled discretion to utilize a part of the 
trust principal to meet unforeseen emergencies. 
If the terms of the trust agreement so provide, 
the trustee also need not be limited to so-called 
legal investments but may, to some extent at 
least, take cognizance of basic changes in 
economic and monetary conditions. 


Joserpu A. Bower, 

Executive Vice-President. 

Chemical Bank & Trust Company 
+ * 


Credit Where Due 
Eptror, THe Spectator: 

Washington 
October 5, 1939 
Coming to the close of another year, it is 
well for us to recount our blessings and to g:ve 
credit where it is due. Again, the life insurance 
companies of this country have made great 
strides and they rank, in my judgment, as the 
premier of all institutions dealing with the fu- 
ture welfare of our people. Every promise and 
every contract made by all life companies have 

been fully met and carried out. 
Holding over $200,000 of insurance, | am pre- 
pared to say that | regard this achievement as 
the very best possession that | own. It is sure 


C. B. Merriam 
Member of the Board, R.F.C. 
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Bruce BARTON 
Coneressman from New York 


of fulfillment, the dividends are very substan- 
tial and if everything else fails | have the firm 
belief that | have an asset in life insurance 
which cannot be taken away and an invest- 
ment in which | can truthfully say that my faith 
is well founded, my confidence unshaken and 
the performance of life insurance companies 
has been a'l and more than they have ever 
promised me. 


C. B. Merriam. 
Vember of the Board. R. F. ¢ 


An Essential Function 


Eprror. The Srecratror: 

St. Louis 
October 9, 1939 
Life insurance performs an essential function 
in the building of an estate. There is no other 
medium through wh'ch the man of moderate 
means can secure the same degree of protec- 
tion for his family at comparable cost. The 
record of stability which life insurance com- 
panies on the whole have established, espe- 
cially under the adverse conditions of the past 
ten years, justifies the confidence which the 
people of this country place in this important 

method of guarding against insecurity. 


Tom K. Smrru, 
President, 
The Boatmen’s National Bank 


Proved Its Values 


Eprror, Tur Srecratror: 
St. Louis, Mo. 
October 9, 1939 
Life insurance is a subject that has always 
been very close to my heart. | say this because 
when | started my career as a salesman on 
the road out in the Wild and Woolly West back 
in the early 80's, one of the first things | did 
was to invest my savings in life insurance. 
| bought three policies on the 20 year en- 
dowment plan. These policies were paid in 
full and | have been drawing dividends and 
interest on them ever since they were paid up 
which dates back about 35 years. 


Paut J. WieLanpy, 
President, Blackwell Wielandy Company 


Many Share the Toil 


Americans, who constitute only seven per cent 
of the world's population, are the owners of 
70 per cent of the world's life insurance. That 
means that I'fe insurance in force today in our 
countries totals more than eleven thousand 
millions of dollars. Huge as this figure appears 
however, it has not yet reached a total to 
justify too much national pride. For it is divided 
among 64,000,000 individual policyholders, and 
the average coverage per policyholder is just 
slightly more than $1,700. 

lf | were acked tonight to define the out- 
standing characteristic of life insurance 
believe | could do no better than to quote an 
observation of a greot Greek poet, who lived 
more than a thousand years before the birth 
of Christ. 

"Light is the task when many share the foil, 
said Homer. 

That act of sharing the work of creat'ng 
security for the individual through the combined 
efforts of millions is the heart of the institution 
of life insurance. Without the life insurance 
system as it exists in America today, a relatively 
small proportion of the 64,000,000 policyholders 
could possibly have made provision for the 
economic protection of their families and 
themselves. 

Bruce Banton, 
Congressman from New Y ork 


Ready Cash for Emergencies 
Eprror, THe Spectator: 


| have upwards of $1,000,000 insurance. It 
seems to me prudent to arrange one's affairs 
so that when debts become due they may be 
paid with the least inconvenience. 
| classify inheritance taxes as a debt which 
becomes due within a year after death, con- 
sequently to avoid possible embarrassment to 
my executors, | have provided funds available 
in cash for the purpose of paying inheritance 
taxes on my estate. 
lt seems to me more important for men who 
have no considerable amount of assets to 
provide insurance to take care of their de- 
pendents in case of a premature death. | 
seems to me that is the strongest argument for 
insurance. 
IRENEE DU PON? 
Wilmington, Del. 


Paut B. CrouTHERS 
Farmer, Lilbourn, Mo. 
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Death Without War 


HE rumors which foretold the coming of war occasioned in America 
| semi and speculation as stirring and as exciting as when armed 
men faced each other on the battle fronts of Europe. The press and 
radio contrived to make America tense with speculation on the destruction 
which twenty years of work in the laboratories of destruction could 


invent. 


Among the books of value written was, “When War Comes—What 
Will Happen And What To Do.” It was very informative and covered, 
in six chapters, the effect of war on your property, your business, your 
job, your living requirements and your person, with a concluding chap- 
ter forecasting the bill, win or lose, which would be handed to the 
individual as a result of war. The editor’s preface contained a striking 
paragraph. It read: “This book is the result of a woman’s anxiety. 
Alarmed by the headlines, she wanted to know what would happen to 
her child, her husband and, lastly, herself, in case we should try to 
solve any of the world’s problems by recourse to war.” 


Then, in answer to this woman’s concern over the future as being 
indicative of countless others’ worry as war threatened, the services of 
six experts were enlisted to outline the steps which each individual 
could take towards personal preparedness. The book has been widely 
read and, no doubt, has accomplished much in bringing to fruition an 
ordered preparedness against the disturbances that war might bring 
about in thousands of families of America. 





War has not come and perhaps shall be long delayed but in the year 
that, lacking a few months, has transpired since the book was written, 
thousands of widows have known grief and thousands of orphans have 
come to know that privation that was not theirs before death, in its 
careless abandon, touched and stilled forever the hearts of those who 
cherished them. 


Wise guidance and a will to peace can remove, perhaps forever, the 
need of the individual to guard his future against the ravages of war. 
But the havoc of death without war is ever imminent. And ofttimes its 
fingers point too briefly at its victim for needed preparation. 


The protection of the family is a duty-liability against which the prep- 
aration, through life insurance, can be made a balancing asset. The life 


insurance agent has as dramatic a portrayal to offer every family as is 
contained within the covers of “When War Comes.” 


vd. V¥. C. 


Reprinted from The Spectator of Nov. 23 with the Compliments of 


THE WESTERN AND SOUTHERN 


C. F. WILLIAMS, President 
C. M. WILLIAMS, Executive Vice-President 
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FORT FAIRFIELD } = | ae 
Johnston, R. R........ 55,000 | | Mathan 
. . . , | | 
An Outstanding Institution Peterson, F. E........ 60,000 | || MARYLAND Matcha 
i] . . ° ° Mathew 
LEWISTON || Per capita life insurance written, 1938, $150.49 McMills 
Barnstone, Robert..... 250,000 Per capita premium paid during 1938, $32.81 Meyer, 
Corrigan, Wm....tover 100,000 Per capita income during | ee. 
Cores P g 1938, $54! Miller, 
sr a OE | eon of ~ a. '", life insurance to per wie 
income during 6.1% in, 
ORONO Per capita life insurance in force, $1,036.03 _ 
Webster, Alden P..... 57,000 Rank—as to per capita in force, |! Nelson, 
} Newton, 
PORTLAND Per capita death losses, $11.7 — 
Brown, H. J........... 50,000 | : has festa 
Dudley, Richard J..... 58,000 | | Her 
Emerson, C. C......... 57,735 —! lion 
Hines, A. C....... over 100,000 He 
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Leen Ab. sions tpeeee | Coben, Dr. Lee....... 158,000 ) Hecht, Morton Potts, 
McMullen, Jas. H.....  60,000| Crandall, James H.... 75,000 | Hecht, Robert......... py =, 
Merrill, Henry F...... 75,000 | Crenshaw, W. G...... 100,000 | Hendler, V. Manuel... gognt I puch, 
P Joh . Cummings, W. P..over 50,000 +++ 900,09) § Rasch, 
eters, John A...about — 50,000 | 5 | Hershey, Omar F..... 100 Reed, B 
ae —eaey Dedbeées = pak, oven, seeee tenes snnase | Hewbeck, Jr., George F. is0me | Rice, Be 
eldron, F. S......... 60,000 | noinoy, Jacob ...-s-- 186,000 | Hirth ice weet Zon | Richards 
WESTBROOK ogg Ree $5,000 | Hochchild, Max......: 200m | Roberts, 
Dana, Pa seen about 75,000 Deane. Joseph att 60.000 Hollander, i whenkeos 50,00) Rome, 
Warren, Joe ....about 100,000/| p > ian inn ¥ Hook, Jr., Chas. H.... 899 } Roney, « 
ecker, Jas. Miles.... 65,000 | 5 A 
i Deford, Benj. F....... 110,000 | Hooper, Alcaeus ..... 150,04 f Rooklin, 
| BUSINESS INSURANCE | Deford, John E....... 50,000 | Hopkins, Walter H.... 250.0 | Rasable 
BANGOR | Deford, Robert ......- 60,000 | Hyle, Howard R....... Bim | Besenber 
| Kirstein, Louis, & Sons | Oelanney, Clay E..over 83,000 | Hyman, Solomon I.... 65,0 A j 
Real Metate and In- Dickey, Charles E..... 107,000 | Jacobs, Edw. J........ 100,00) | 
oan | Dohme, Dr. A. R. L.... 500,000 | Jacobs, Max.........4. 100,00 — 
Kirstein, Abram L... 25,000 Seacvam, S. ivnaetes oeeee | a oe 100,00 § Semuels, 
Kirstein, Bernard M. 26.000] Dovgnerty, Patrick... 100,000 | Jackson, Richard N.... 12h | Seo 
D , Carl...ab 150,000 | James, Norman ..over I 
’ tia OE si clitaes onto | Beaman, Cost...chest 290089 | iceaba i Carl Te Schapiro, 
LDITOR, LHE SPECTATOR: PORTLAND | Duncan, — 500,000 | Jelenko, S. Victor..... 100m | Speer» 
Life insurance is one of the greatest institutions of Dunnington, V. G..... 100,000 | jenkens, FB. Austin... 508 I Schoen 
re ane ; : ~~ the Portland Co. ...-.-... 200,000 | Easter, James M 100,000 | Jenkins, Jr., Jos. W.. 10000 Fcinscler 
modern civilization. It offers the right-minded citizen American Clothing Co.: | Edgett, Eugene D..over 50,000 | Johnston, J. E......... 150,00 = 
the great satisfaction of knowing that to his family the Kamber, Bernard ... 25,000) exin, J. J. 50,000 | Jones, Albert H...... 75,000 n 
Kamber, Louis ...... eS t | Jones, Hy. R... ‘omy 9 Sete Rot 
sorrow of death need not be attended by the added ——_ | ean Perey M......-. 50.000 | Kann, Alfred ........ ron staanahs 
sorrow of privation. Bee eee 60,000 | Epstein. Jacob ....--- DeiOo0 | Keidel, Dr. Albert..... ite >. 
Eart K. Lone. Farnen, Chas. T....... 200,000 on pm reres an Shepherd, 
; DN Pie , Jose betes : ; 
Governor of Louisiana. Hyg oP: 250,000 | Kennedy, = _ Sere 4 a 
» Fleischmann, Albert... 85,000 | Kidd, C. N............ 125,004 
MARYLAND Fleischmann, Edwin M. 475,000 | Klinefelter, Harry F... 10008 cult P 
Fowler, Jos. Morris.... 125,000 enepp. George W..... 1350" Smith, C 
Fox, Morton........... 100,000 | Koenigsberg, M. ...... 82,50 mith) M 
‘ a Fox, Robert ........-- eee) ee Snes... 100,08 f sconebor 
NEW ORLEANS ANNAPOLIS | Franklin, Dr. David... 100,000 | ;©.'m. Screams nittt 1608 F spalding 
Atlanta Laundries, Inc. : MAINE : | Freeman, J. D...... .. 100,000 | bowits, Samuel .... om Spalding. 
poate Lecndries, Ine. I I | Burt, E. C............ 75,000 | Galvin, Dr. T. K....... 125,000 | Lebros, Benjamin. -... 168 Bcrtema: 
a CS. atime | Hopkins, Dr. Walton.. 50,000 | Gantz, Chas. R........ 60,000 | Levering, Jr., E. W... 1AM Dts Jc 
ae | Lee, Charles F........ 75,000] Garther, Jos. H....... 50,000 | Levenson, Samuel..... 15000 & Stein, M 
of Ghleean. tne. | Martin, Dr. J. Willis.. 85,000 | Gascoyne, Jr.. Wm. J. 50,000 Levi, Leon ........-- 100 D steiner, ( 
May ae ag auauEN Winterode, Dr. Robert Gibbs, John S......... 50,000 | Levin, Simon.......... “10M Bern, M 
aes Mekmaans (c) 100,000/ Ault, Charles anh ere: Se” ae Lippe. Fred Wee cover  tapm sues D 
Crescent City Laundries: Dein >. ncignpmaiae ; dildea, Jr., John H.... 50,000) ~ippe. tres ese “yy, pStout, Me 
McClellan, B. C..... 60,000 | BALTIMORE | Goldsborough, P. L.... 60,000 | bockhart, A. 1. --5>- ome pszatss, 
Denkmann Lumber Co. : AUGUSTA | Aleock, John L 100,000 | Goldstein, Jacob I..... 143,000 | Looper. Dr. Edw. B.. "yegm some 
Reimers, F. W., Pres. 253,000 | Gannett, W. H........ 75,000 | Austrian, ‘Chas. it... 75,000 | Goodman. Samuel .... 80,000 | Lurman. ‘Theo. mye sane psrertz. 
French, Chauncey .... 120,000| Hill, Perey V......... 600,000 | Bachrach, Walter K... 150,000 | Gordon. Paul ......... re Beer. Bran sssesseses som povior, H 
Interstate Electric Co. : Viles, William E..over 100,000| Baer, Michael S....... 200,000 | Graham, Albert Paeres aes + Bay SE pate soon p27, Lox 
" : : ‘ ‘ . , » M,. E.... 50, i. wou wese Y Th | 
— ty ag D Pres 50,000 eo seoeece benny | Gwyer, John A........ 60,000 | Manley, Jos. F., D. D. 50,0 Tae , 
tally «a 900.000 BANGOR ee ee ee oe Praigesd | Hamburger. Jr.. Phillip 75,000 | Manley, W. Keyser.... 225 bru, 'y, 
Lefagette Fire lncar- , Kirstein, B. M........ *55,000 we org ‘Wm. 6 oe OVGE 150/000 | Hartman, Lee E....... 200.000 | Marcus, Alexander .... G6. Ingo”, 
enee Cn: | Taylor, Josiah T...... 60,000 | Baldwin, E. F......... 60,000 | “echt. Malcolm ... 76,000 | Markell, Charles ..... 1008 Frverke, ¥ 
ene. pte <.... 50,000 | Tracy, Ed. C. , 75,000 | Raldwin, Jr., Summer- / | Med 
ockett, A. M., Co., : E athvaendemichdeés 150,000 arfeld, 
Ltd.: *Includes business. Balton. Frank C 72.000 | — ee 
Lockett, A. M........ 50,000 Barker, Dr. L. F..... 100,000/|/ wad oo ’ Whipple 
Mente & Co., Inc.: BAR HARBOR | Barnes. w. Lenox.... 51.000 | [Phite, R. 
Rhea, Isaac T., Pres. 75,000 | Jordan, Lowell H.. 75,000 | Bartlett, J. Kemp .... 80.000 | y . : | Whitridge 
Natl. Albany Lumber Co. : | Beck, Solomon ....... 55,000 | || The value of insurance 8 | BWiesenfek 
a» aetner, r. a 200,000 BATH Sane, Fred W..... 95,000 | | too often not appreciated un- ~~ Ji 
arker Co., John M.: Bird, ohn Edward... 92,500 ate 1 wyer 
Non A Airey, Pres. 60,000 | Baxter. Revert moose 114,500 | Bisckford, Wm. G.... 75,000 | | til it is too late oo te ee Winey 
Schwarts Bros. & Co. & siti ” | Block, Hugo S........ 56,000 | | — be In eal ord he | Feneted. 1 
Schwartz, Herbert J.. 150,000 | 2 WR Bloom, Mayer L....... 55,000 uaget, imsurance shou ave olf, C. | 
Williams, W. Horace . ' — = 7 Blum, Samuel ....... 175,000 | its aioe | p¥olf, Ha: 
Co., Inc. : Drillen, Charles L. 50,000 Blumberg, Alexander. . 165,000 | Th —— t P : om- " Wolf, Dr. 
Williams, W. Horace. 150,000 . — Blumberg, Henry ..... 50,000 | | ne grees tRENTERCE CO | [Reody, A. 
Pe ELLSWORTH Blumberg, Michael M. 55,000 | panies of this country main | Wooten, V 
(e)Also listed Chicago. Peters, John A.. .about 50,000 ww RRS pnerbdwe eee | tain through their local | Tenitz, Mi 
‘ = eee . | > a 12 
poaten, Ie H....over 50,000 i | | rman and ee rete 
Powan, FP. Dooccccccese 90,000 | minded groups of men w ‘Busines 
DE, Be Bec csccceces *60,000 | advice can be freely sought ®) Alse 
Brager, Albert A...... 860,000 | | . gee y 
MAINE Belge, Gove ane “pi ||, there any daub ou ony yong Poet | 
ak. F udeke, rge....over . u e advisability of insur | 
Per capita life insurance written, 1938, $68.97 || | Buffington, Howard O. 121,000 | would advise him to confer with his employer. | “orwery 
Per capita premium paid during 1938, $22.26 i} —e Geo. R........ 220,000 | I am sure that from the view-point of pro- ee 
Per capita income during 1938, $422 ! ona Be ar dipeeting 50.000 1 tection, reserve capital, immediate credit and | ne 
Percentage of per capita paid for life insurance to per ||| Cairns, Fred H........ 50,000 | finally the creation of an estate, life insur- 
capita income during 1938, 5.3% | pm gy BR 50.000 | | ance, as developed in the United States, # 
Per capita life insurance in force, $665.18 ||| Carey, Francis J...... 130,000|||  @ sound integral part of our economic system 
Rank—as to per capita in force, 23 ||| Carroll, Robert ...over — 50,000 | 
Carter. Allen L..about 500.000 Louis J. BRANN, 
| Per capita death losses, 1938, $9.17 I] Stet messes 3.277". ses.000 || Ex-Governor of Maine. 
Cochrane, Wm. F..... 450,000 | || 
-}| Cohen, I. Son........ 86,000! = —— 
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Markell, Bw. cccccces ————— 
Marwell, ——_ eeccce . | 
Mathaney, ar ° . | 
ttl, We Heo Endorsement Hardly Necessary | MASSACHUSETTS | 
euillan, J. Wm. Per capita life insurance written, 1938, $113.99 
Meyer, Pentel peeeee Per capita premium paid during 1938, $34.97 
ailer ee cre Per capita income during 1938, $652 

to per Ryman. ..over senbe | Percentaae of per capita paid for life insurance to per 


capita income during 1938, 5.4% 
| Per capita life insurance in force, $1,070.70 
|| Rank—as to per capita in force, 8 


Natwick, Joseph. .about 
Olivier, Stuart....over 100,000 | 
Nelson, J. Arthur.... 742,000 
Newton, Emory M..... 

































































































Frank ....... ‘ 
= BERCP occcae Per capita death losses, 1938, $16.15 
Pentz, Joseph H....... 
illips, Geo. T........ ee ee yas 
—> a Louis A peat ee 
Poehiman, Geo. H 
Polan, Jesse N........ } 
Potts, Henry ..-.+-+++ BOSTON Curtis, Sydney ...... 50,000 
100,09) | Potts, Isaac pouaneres Abbott, Jr., H. H..over 60,000 | Daniels, Samuel ...... 175,000 
100,09 | Prentis, en . | Adams, Raymond N... 50,000 Dean, James ........ 100,000 
900,009 Rasch, John | Adams, Samuel G..... 50,000 Dearing, F. Bae ccceces 50,000 
10,0 Reed, | Agoos, Solomon ...... 150,000 | De Groat, F. E........ 200,000 
F. 150,09 Lee oer weoraees* | Allen, Frank G........ 1,500,000 | Dissel, Thos. A....... 50,000 
a Siedee, Edw | Alperin, Michael....... 190,000 | Dodge, Harry C...... 100,000 
150,009 n, | Anderson, Elbridge R. 50,000 | Donahue, Jos. J....... 50,000 
SP tGae Were A... | Atkinson, Byron A.... 50,000 | Douglas Shoe Co......11,000,000 
Oe ee oe Do | Atwood, R. F......... 51,000 | Drake, Henry ....... 50,000 
heey. en anh*?** Suaek, Uh. disescticav<s 51,000 | Draper, B. H. B...over 500,000 
150,00 —. = sees Bacon, Carl K........ 58,000 | Draper, Walter B...... 500,000 
ce ee ee Abel Au. | Badenoch, B. H....... 100,000 | Drinkwater, H. R..over 500,000 
Sim | Been Adolph S | Badger, D. R......... 75,000 | Duane, Harry B 1 
ite G........ | Baker, Benedict J..... 350,000 | Eddy, Joseph T....... 
100,00 Rowland, Semel 6... | Saidwia, Harry S.over 650,000| Eliot, Amory .... 
10008 } Soterman, Louis F | Ballou, Russell A...... 50,000 | Ellery, Wm. ......... 
100,00 f Steuels, Morton. | Barrett, Harry W..... 100,000 | Ellis, Wm. V......... 
16000 I consbury, George E... Bartholomew, Wm. F. 300,000 | Emery, Alan C........ 
-. 125000 Pstvage, F. A “7 Bartlett, Frank J..... 60,000 | Emery. Alvin H...;- 
er 250,00 — — i ie P Benton, Austin C..... 75,000 ry, ric .* 
- 11a | Seuplro,, Mo oe Epiror, THe Spectator: Bickelman, Max ..... 80,000 Badicett, Eugene 
i Schew, John T aM It would seem hardly necessary in these days, to com- — oat maeeerse? = Everett e Sees 100.000 
many een Ancol mend the idea of life insurance. Everyone has been so eg J... 521,000 | Farrington, H. J..... 140,000 
150,000 Schussler, ag BY thoroughly educated to its advantages that there is | Bobst, Frank T....... 61,000 | Fenno, E. N.......... 50,000 
Sef, Robert .......... 72. little more that can be said in its behalf. Many of us Bowden, H. L........ 60,000 Finkel yw Seesaw cages 
100-00 season, . Ee... 150,000 who remember the financial chaos of the years follow- we a wun se aee Fish, F. P............. 100,000 
125,00 Skew, Joho G.. eet pry +4 ing 1929, realize with especial force the stability of a | Brooks, Frank H...... 50.000 | Fitzgibbons, John J... 200,000 
By Shepherd, Frank L..... 100,000 life insurance estate, as compared to practically every oon — = sieeve eye roe ee P a. a 
: Hi rown, — y ee , s, © Bicccccece , 
151,08 B ciiverme Le ©, -- wenn ee Ree other type of estate. | believe that every man and | Brown, Jr. Jenethan Freedman, Benjamin.. 50,000 
125,000 ole Charios W.....  100'000 woman should try to have all the life insurance they (a)over 200,000 | French, George E..... 100,000 
100M Ecuall, Philip ........ 80.000 can manage to carry. Brown, Martin D...... 330,000 | Fuller, Alvin T....... 500.000 
mee a nese H R. O’Con | Browne, Alex S....... 125,000| Fuller, Ransom B..... 90,000 
Smith Sershall A eccce 50,000 ERBERT ° ,ONOR, Brundage, A. C....... 100,000 ee, EE. Mibsosenscen 65 one 
ly 2 Governor of Maryland. Bufford, F. G......... 60,000 | Gammons, Chas. W.... 175,000 
75,00 Spalding ‘Charles E| 75-000 | Berets, By Gi scawiec 64,000 | Gay, Wm. O...... over 50,000 
50, Fcoaiding. L. A — = o | Bush, J. F., M.D....... 50,000 | Gillingham, D. H..... 50,000 
168 Ecrteman, Walter T.. 58000 Campbell, Chas. H.... 115,000 | Godfrey, Lester N.... 75,000 
1508 Eciele John D *" 950,000 Campbell, Harold B... 50,000 | Gorakian, Sarkis.about 50,000 
1S Ein Michael... 81000 Carr, Thomas §&...... 50,000 | Grandin, J. L......... 50,000 
1000 [Siciner, Chas. H.... 55,000 | Vang, George.....%over 200,000 WESTMINSTER Carter, Hubert L..... 115,000 | Sauman, Byaien .... ee 
SEE ML ............ 70,000 — Albaugh, George W gn.c0e | Gareete Se Bee ++oee-.- Sia © es isecoee 
0 Be + —a Alba’ » G tees , arter, over Y aines, E. L.......... J 
rer = 50,08 Seat oe ~ Naoes e ay i | Lewis, H.... «++. 50,000 / Chapin, Alfred H. (b) Hamlin, George C..... 50,000 
+ SOM Fores —, Raetepabaeiebe 75.000 | . . . ss about 1,000,000 | Hammer, A. M........ 255,000 
.. Si yo": 100600 me : BUSINESS INSURANCE Church, Herbert B.... 68,250 | Hartman, Max ....... 50.000 
92.504 ay se aes FREDERICK BALTIMORE Clark, Paul F......... 200,000 | Harvey, John M...... 70,000 
60.8 Fteslor Howard gta 250000 | Velaplane, William | pencom. The b. A. Gaz Cohen, Joseph H...over 250,000 | Harvey, Tom S........ 50.000 
50,000 Tarr 5 wis A over 80.000 over 60,000 | Benson Lee P ty ee 25,000 | | Var iP SS Scere 71,500 | Hastings, Glover S.... 55.000 
80.00 Fr; eee over 50.000 | Kehne, George B...... 75,000 | Bethlehem Steel Co.... 500.000 | Colby, Mrs. Annie A.. 100,000 | Hawes, Oliver C...... 83.390 
D. 50% Tinsley, Thos. G.. over 100000 Rosenstock, Samuel .. 100,000/ Brager, Albert A., & . Cole, Howard W...... 100,000 | Hellier, Chas. E...... 50.000 
4 Tottle, John W........ 200,000 , - Colley, Wm. E........ 100,000 | Helpern, C. K........ 200,000 
ioamm flamers. Albert G...... 50.000 HAGERSTOWN | Brager, A. A........ 90,000 | Collingwood, Donald... 100,900 | Heipern, Myron........ *379.500 
meee, W. A......... 100.000 | Armstrong, Alexander | Broadbent Mantle Co.. 60,000 | Comstock, Phillip S.... 50,000| Herrick. R. F......... 100,000 
Wagner, H. E....over 50,000 about 150,000 | Delauney, Clay E..... 26,000) Conner, A. L......... 78,000 | Hinchliffe, F. A...... f0.000 
Warfield, Guy T....... 110,000 | Bearinger, Edward ... 65,000 | Delion Tire & Rubber Pim ap 75.000 | Hinckley, Harold ..... 50,000 
aia ‘SW atson, C. W........ 100,000 | Byron, Joseph ....... 200,000 | _Co.: Crimmins T. A. = se.eee Hodgson, Robert J..... 100,000 
|}Whipple, Percival S...  50,000| Byron, Jr., W. D..... 276,0¢9| Price, John W....... 85,000 | Cowley, H. E........ 86.500 | Hollidge, C. Crawford. 100,000 
| [fhite, R. J......about 100,000 | Campbell, R. N....over 700,000 | Price, Walter C...... 70,000 | Curtis’ Harry Mo... 50,000 | Hollis, Geo. W......... 100,000 
ig | putitridge, Wm. H.... 100,000 | Cromer, Charles ..over 75,000 | —e em ees ‘ : : 
ce |[Wisenfeld, Hiram .... 65,000 | Danzer, Wm. A....... 75,000 | Total... ...+..+05 155,000 
1un- | = Jr., John runkhauser, E. N..... 352,000 | - ; -\a Casv- 
hin sawyer .......about 100.000 | Funkhauser, George .. 140,000 alty Lo.: 
‘hold —, Lg has 50,00@ | Funkhauser, J. R.about 400,000 Fa aga os -+ 230,000 
; insted, Wm. H..about 650,000 | Grice, J. Cleveland e . OLaIns 
have | Wl,cs. .... 350.000 . bout 75,000} Shop: 
| Fel, Harry B........ 250,000 | Hershey, L. V.....--. 100,000 | Sonneborn, Henry ... 200,000 MANAGER WANTED 
oul Wolf, Dr. W. B....... 100,000 | Jamison, J. V......... *75.000 | Strouse-Baer Co., Mfrs. IN 
sie | 2S ereeeees 75,000 | Lakin, Edmund A..... *125,000| of Children’s Gar- 
navn | Pen, Wan. HE... 50,000 | Maller, Jr., M. P..-.- 225,000| _ments: WEST VIRGINIA 
local | fits, Moses N.... ||| 75,000 | Pangborn, John..about 350,000 | Baer, Abram K...... 50.000 | 
fair- “Includes business. ag Ry gy 750,000 CAMBRIDGE Guaranteed income with real 
shose ‘Business insurance. Stonebraker, John ... 75,000! Thomas & Co.: opportunity for increased earnings 
't) Also listed Covington, Va. | ae agg ag ne M.. 95,000 | Thomas, 4 ay -- 126,000 | 
’ Worth, Dr. Peregrine.. 100,000) Phillips Packing Co.: } 
my a | aan Phillipa Col ‘Albames 187.000 | Unusual contract backed by 
| *Includes business insurance. illips, Levi B....... 150,000 | Fi ial St th, Good Equipment 
oyer. | jets Harvey...... 50,000 | Winterbottom, Wm. G. 152,000 | anche? Sheng Laer eee 
o- | prmerd. Dr Garnet.. 100,000 | SALISBURY ——. and Progressive Methods 
pro” | Preherty, Dr. Leslie De GG nin 439,000 
and ~ ar | Adkins, E. Dale...... 50,000 
over 50,000 WRITE 
< Footer, 1H Adkins, Fred P....... 50,000 
tsur Proter, J wr “" - 65,000 | Benjamin, Israel F 100,000 = 
s, Oo © Wy. 76,950 | Dick, Dr. J. McF..... 100,000 
tem, |r ee ihe Bier vett?| MASSACHUSETTS ||| THE OHIO STATE LIFE 
ove , Powell, alker ...... 100,000 
ints Teaker 60,000 | Rubenstone, Harry.” ‘80.000 | = INSURANCE COMPANY 
: » W. Wallace ghman, Jr... Wm. B. 50,000 
ne. over 200,000 | Townsend, Sr., E. W.. _ 50,000 ATTLEBORO COLUMBUS, OHIO 
Roenbaum, Morris Watson, Lloyd W..... 100,000 | Balfour, L. G..... about 450,000 ; 
— about 200,000! Whealton, Clarence ... 50,000 | Sweet, Harold..... over 800,000 
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Mollingworth, Z. T. 
Honre, 


Hornblower, 
Houghton, C. S....... 
Huckins, Frank P.. 
Hudnut, B. G..... 
Hussey, Marland P. 
Ingraham, Paul 
Isenberg, A. G 
Jay, 
Jennison, E. H........ 
Johnson, B. N........ 
Johnson, 
Kaplan, J. 
Kedian, Dr. 
Kenney, Valliant W.over 
Kerstein, — — .over 
Kneeland, H. 
Knight, G. A. Cabout 
Kramer, E. G.....over 
Kuzmuk, Pawel cocces 
Lebourich, L. A....... 


eee eee eeeeee 


oon 
Loring, ‘Atherton 
Loring, John A 
Loring, Kimball A.... 
Lowe, George H....... 
Luce, Jr., Matthew... 
Lucey, Francis G..over 
Luke, Albert E...over 
Lunt, Lawrence K.... 
Lyman, Arthur T..... 
ini) Mince soeeer 
Macomber, 





Mann, Frank Chester.. 
Manning, Earl G 
Me Ghecccenss 
McAnarney, 
McAnarney, 
McCue, b 
McDevitt, Fred H..... 
McDonald, Herman 


over 
McKean, A. A. S.. 
Meade, John P.. 
Mellor, 
Merrill, 
Merrill, 


‘over 


Nelson, Orrin W.. 
Newhail, 
Niles, Harold L 
Norris, Almon 
Norris, Herbert L.... 
Norwich, Samuel 
O’Hara, Neal 
O'Keefe, Michael 
Paine, Rene 
Pearmain, 
Peirce, Edw. R........ 
Poor, Walter E 
Pope, Ralph L. 
Potter, A. 
Powning, 
Prouty, L. 
Ratshesky, A. C... 
Richardson, Wm. 
Robie, Richard 8. 
Robins, Royal 
Robjent, George F.... 
Rollins, E. W........-. 
Rubenstein, 
Rubenstein, 
Russell, . 
Schirmer, F. 
Sexton, Isaac C....... 
Shaw, Harry L....... 
Sheinwald, William 
Shelton, Frank M..... 
Sherman, John F..... 
Shoalman, Max...over 
Shuman, Harry B..... 
Silver, Elmer E....... 
Smith, Arthur H 


Henry G.... 


seer 


Smith, Lewis E. P .over 
Snyder, Frederic S.... 
Soule, Rufus A 
Spalding, Eliot 
Spear, Jesse I 
Spence, James W...... 
Spule, Harvey A...... 
Stanley, V. C 
Stebbins, Chas. 
Stern, Arthur C 
Stockton, Philip 
Storck, H. W 
Strout, Lester B...... 
Sweet, Charles A 
Sweet, Hayward H.... 
Talbot, Charles R..... 
Tenny, Fred 
Thomas, E. W 


Tomasselo, Samuel J... 





Vaughan, Geo. C...... 100,000 ; Keith, Harold €....... 800,006 | Lowe, Russel] B....... 100,000 | 
Vorenberg, Simon 50,000 | Kent, John S......... 105,000 | Wallace, Jr., Geo. R.. *220,000 
Vose, Charles ........ 50,000 | Tinkham, H. L...about 80,000 | —_—— 
Waitzkin, Joseph . 52,000 | Wilde, J. G...... about 50,00° *Includes business. 
Walton, Arthur G..... 50,000 | 
» Stuart W...... 50,000 | Church, Herbert B.... 62,000 | 
West, Charles A....... 100,000 | Coughlan, Charles. P.. 75,000 amber. on R..over a eee | 
Wheatland, Jr., Geo... 50,000 | Fitts, Robert L....... 75,000 tok Ey oe 
Wheeler, Leonard .... 100,000 | Galvin, Thos. F....... 250,000 | pene’ a 50,000 
Whitcomb, Myron L... 75,000 | Godfrey, Lester N 75,0 | Pasein Sr.. Gilbert... 50000 | 
White, George B...... 60,000 | Hood, T. C...cccccces 100, fio amg Rp eee SE 
Whitney, H. M...about 100,000 | Hunt, Arthur K...... 50,000 | Srinners eee rye 
Whittemore, John M... 100,000 | Livermore, Homer F.. 60, IER, Ee Beecesccces- , 
~*~) i ee 350,000 | Prussian, Samuel 250,000 
Willet, Geo. F........ 540,000 | Smith, A. Ledyard... 55,000 | LAWRENCE 
Williams, Arthur C.... 100,006 | Andrew, F. M....... 250,000 
Williamson, George M. 56,00¢ CANTON | Andrew, T. E......... 150,000 
Winslow, Arthur C.... 90,000 ee 500.000 | Astrowf, Samuel 55,000 
Wolfer, Paul C........ 100,00¢ = "| Beck, Alfred E........ 175,000 
Wood Otis P sweep 100,000 FALL RIVER Caplan, Maurice J..... 100,000 
a eeeacecece ’ Corcoran, C. J........ 175,000 
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The One Certain Method 





SPECTATOR: 
The horror of war has gripped the world with dread 


Epiror, THE 
for the future. Never did men and women feel so 
strong a need for something firm to which to cling. 

Our democratic form of government provides us with 
the foundation of security. The strength of this founda- 
tion depends on the confidence of our citizens, which in 
turn depends on their faith in the American institutions 
which this form of government has encouraged and 
which have served them so well throughout the history 
of the Republic. 

High in the list of such institutions is our system of 
life insurance. In a period of uncertainty and insecur- 
ity, life insurance is one certain method which provides 
security for the future. Through life insurance we can 
be sure that those we love are cared for so long as 
they live. Through life insurance we can plan for our 
own independence in old age. Life insurance indeed 
offers a direct solution for one of the chief problems 
which perplexes every one of us: security for the future. 


LEVERETT SALTONSTALL, 
Governor of Massachusetts. 
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Preferred Form of Thrift 





Epiror, THe Specrator: 

Thrift is a virtue which cannot be too strongly com- 
mended, especially in these days when sums in the bil- 
lions of dollars no longer startle people by their mag- 
nitude. Proper insurance is a form of thrift. | am, there- 
fore, glad to add my voice to this symposium of ap- 
proval. 

Luren D. Dickinson, 
Governor of Michigan. 














Per capita life insurance written, 1938, $179.92 

Per capita premium paid during 1938, $25.21 

Per capita income during 1938, $606 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 4.2% 

Per capita life insurance in force, $934.22 

Rank—as to per capita in force, 13 


Per capita death losses, 1938, $7.26 


THE SPECTATOR, December 7, 





Clark, Emory W...... 100,000 | French, John H....... 500,000 
Cliff, Vincent D...... 276,000 | Freud, Julius ........ 0,000 
CaGim, Ge drccccccccce 100,000 | Freud, L. ........ over 50,000 
Cat Be Bcccccesces 50,000 | Freund, Dr. Hugo A... 227,000 
Cohen, George......... 60,000 | Frieberg, Morris....... 50,00! 
Coulter, John E....... 90,000 | Gargaro, Domenico.... 100,000 
Crane, C. Howard.... 100,000 | George, Edwin S...... 250,000 
Crawford, Fred C..... 100,000 | Glass, Samuel S....... 56,000 
Cronen, Arthur D. | Goldberg, David J..... 90,000 
ohwneemeaende ov er *275,000 | Goldberg, I. .......... 101,000 

Cutting, Chas. D..over *125,000 | Goebel, August ....... 60,000 
Doctor, Albert ....... 59,000 | Goebel, Fritz ......... 50,000 
Douglas, S. T......... 60,000 | Gorman, J. J...... over 50,000 
Dyar, Ralph M....... 85,000 | Grant, Richard H..... 339,000 
Edwards, Allen F..over 500,000) Greenstone, Abraham.. 75,000 
Elston, I. C.......... 5,000 | Grimes, George L..over 50,000 
Everitt, Roland S.over 60,000 | Groehm, O. J......... 50,000 
Fehman, George....... 7E,000 Hackett, Dr. Walter L. 60,000 
Fenberg, Jacob........ 75,000 | Haines, Fred W....... y 
Fendle, George W.... 300,000 | Handy, Jamieson...... . 
Fenton, Ren B......... 75,000 | Hanna, Mark R....... ¢ 
Filer. Frank ......... 100,000 | Hargreaves, Geo. ..... 

Fink, George R....... 1,000,000 | Hayes, H. J.......... 
Finkensteadt, John.... | 375.000 Healy, Leonard L..... 
| Fisher, Charles. ...over 2,000,000 | Hewitt, Dr. H. W...... 

Fisher, Fred J. ...... 2,000,000 | Highbie, Bradley ..... 

Fisher, William...over 2,000,000 | Hill, Asa L ..... 

Fishman, Morris ...... 155,000 | Holcroft, Charles T. 

Ford, Fred &........+- 600.000 | Holden, James........ 

We WD. baceevcees 100,000 | Hubbard, Frank W. 

Ford, Jr., J. B 1,000,000 | Hubbard, Thos. B.. 

Frazier, John... 500.000 | Hunt, Ormond E...... Y 
Frazier, Joseph 200,000 | Huston, Irving C..... 99,000 
Freiburger, Jr., Chas Johnson, Courtney..... 200,000 

DT bebadouts-benenens 50,000 | Johnson, Earle Fred... 200,000 

| 

| 

| MICHIGAN 














Johnson, John C...... 50,000 
Johnston, Walter Rex. 150,000 
Jones, Chas. W....... 250,000 
Kahn, Albert ........ 1,000,000 
Kanzler, Ernest....... 1,000,000 
Bae, BBO <ccseccecs 75,000 
Keane, Jerome E. J. 500, 
Kennedy, Charles Sa 140,000 
Kern, Ernest.......... 500,000 
Knight, Ernest O..... 000 
Koenig, John F....... x 
Kotcher, C. W........ 59,000 
Krausmann, Joseph A 65,000 
Kresge, Mrs. Anna 300,000 
Kunsky, John H...... 00,000 
Lambert, Bert ........ 110,000 
Lambert, Chas. F..... 100,000 
Lambert, Charles R... 60,000 
La Measure, J. T..... 87,000 
Larrowe, James E. over 400,000 
Lee, Ralph Y.......... 400,000 
Leland, Wilfred C..... 300,000 
Linbacher, Charles.... 400,000 
Lowrie, Albert B...... 100,000 
Lyle, Hilliard G....... 100,000 
Macdonald, Allan W. 560,000 
Macauley, C. A........ 140,000 
Manring, Ae Basene 50,000 
Marienthal, Chas. ..... *182,000 
Marshall, Ellsworth H. 60,000 
Martin, Joseph ....... 85,000 
Martin, Peter E....... 4,000,000 
Mason, Geo. W........ 1,000,000 
Mayer, Walter C...... 52,400 
Mazer, Jacob.......... 008 
McBride, Jesse E..... 114,717 
McCormick, Malcolm... 75,000 
McGregor, James ..... 50,000 
McLucas, W. S........ 164,000 
McMabb, Duncan...... 0,000 
McMillan, Jr., a +. 100,000 
Michell, Roy G........ 00 
Miller, John 100,000 
Miller, Peter A.. 78,000 
Misch, Edward ...... 55,000 
Mitchell, Ledyard...... 5uu,000 
Moore, George F...... 000 
Moore, G. G...... over 50,000 
Mott, Charlies Stewart.*4,366,500 
Murphy, M. J........- 165,000 
Murphy. Chariles....... 500,000 
Nederlander, David ... 200,000 
Nester, John F....... 100,000 
Newberry, Sa pee over 60,000 
| Newberry, P. N....... 400,000 
| Newberry, T. H aneeoes 250,000 
Newcomb, H. R...... 25,000 
Newman, Robert J.... 105,000 
Norbury, Mrs. ....... J 
Owen, Ernest W...... 100,000 
Owens, Kenneth H.... 117,500 
Palmer, Calvin A..... 55,000 
Parcells, Earl......... ¥ 
Parker, Walter E..... 
Pegau, Otto A......-. 
Perlman, Sol.......... 
Pieper, Harry J...... 
Plotkin, Samuel ...... 
Porath, Julius ....... 
Power, Wm. »......... 
Primeau, Francis...... 
Ramage, A. S......... 
Rasch, Aug. .....+++ 








Reese, Nathaniel 
Reeve, Wm. 
Reynolds, John. ‘A 
Rhett, Jr., R. Goodwyn 
Rickenbacker, Eddie . 
Rissman, Max ..... 
Robinson, Fred J.. 









252,000 


+ 1,000,0 


Robinson, — w. ‘ 50,000 
Robinson, W > a p 50,000 
Rollin, a . Everett. oses0 275,000 
Rood, Chas F......... 75,000 
oe Oscar ... 75,000 
Rosenthal, Edwin M.. .*1,201,982 
Rowe, Fred N........ 0,00 
Rowe, Wm. S........ 50,000 
Ruhl, H. Bem....ccess 75,000 
i Dn caseseeace 150,000 
Ryan, Robert M...... 230,000 
St. John, Frederick.... 100,000 
Sanders, Fred......... *350,000 
Schmidt, Carl E. ..... 100,000 
Schrieber, Nathan .... 75,000 
Schwartz, Arthur H. .. 800,000 


Scripps, William E. .. 1,000,000 
- 500,000 


Seiter, Paul 
Semmes, Prewitt .... 
Seyburn, Wesson ..... 
Shawan, Dr. H. K. . 
Siegel, 
Siegel, beeen ten se 
Siegel, Leo ...... sss. 
Siegel, Mrs. .......+.. 
Simonds, Ralph W..... 
Sloman, Herbert T.over 
Small, Sydney R...... 
Smilansky, Louis .... 
Smith, Conrad H...... 
Smith, Fred B...... oe 
Smith, Jr., Jos. R.... 
Smith, Maynard D.... 
Soloman, E. H........ 
Sosnowski, John B.... 
Sprague, Wm. C...... 








1939—63 
































—_—— 
Rene, ay D..... pong ony JACKSON Catental Clashes Shop: | reese. Martin ..... 525,000 | HARBOR BEACH — 
uss, Milton ....... ’ j : ay 75,000 ue Naughton- ° . 
Stroh, Julius ......... Soneee | 26ceee, Seeew H. ... 00,000 ome alike ~ Bs acNaughton Greena furon Milling Com. NM) 
con Peet Jee oee Mg === 4 Brening, W. Earl..... 50,000 | _—_—_— —a —: oye i —s Mfrs. : 2 — 
VORGGGIS, SERFEF «00 : Brining, N. E........ 70,000 te csonseccescs 150,000 | Greenawalt, H. S.... 50, . Soe ae 04 
Teahen, James M...... 100,000 | Ducey, W. d........... 50,000 | Cronin Coal Co. and ona 
Thomas, Luther D. over 50,000 | faves’ oC. B '*** 505.100 Pine Ridge Coal Co. : | Lee 100,000 
Thompson, F. L..... . 90,000 | Matthews. H. _. 60,000 | Cronin, Arthur D. .. 125,000 Mchitens, L. D., & Co., LANSING tchiso 
Tobin, Benjamin...... 400,000 | Villing, Herman... 50,000 | Fisher Body Corp. : Hotels : | 
Tomar, A. J...-...... 200,008 | North, Geo. M......... 135,000 | _ Fisher, Fred J...... 2,000,001 | Mehrtens, L. D. ..... 76,000 | American Dry Cleaners: ae | 
Torrey, Dr. H. N..over 50,000 “eto Pang yo eo 100600 | Hagen Sporting Goods Canned (Goods: | Crater, John ........ 115, CBBSE> 
Torrey, Mrs. S......... 150,000 Reynolds, Wylie ..... 100,000 | Co. Roach, W. R., & Co., | Lawrence Baking Co.: bvans, 
Trendle, George W. $00,000 | snarks, W. ...... about 50.000 | Waiter Hagen ....... 500,000 | Roach, W. P. ........ 60,000 | Lawrence, Chas. .... 100,0% = ; 
Van Sickle, William. . 60,000 | Stiles, Harry ........ 50.000 | Larrowe Milling Co., Schmidt, Carl E., & ‘nudson 
Walker, Frank ....... 100,000 P | Mfrs. Dairy Feed: Co., Inec., Tanners: oe 
Walker. g. ©... soaune denon Larrowe, Jas. E. .... 275,000 — a"3 -+-- 60,000 MONROE B gubsam, 
¥ on over ‘ | , . 
Walker. Hiram........ 500.000 | KALAMAZOO [ne ee... Se a oe Serve Amendt Mfg. Co.: Simonse 
Wallis, Geo. W........ 60,000 | Baker, A. C.......-... 50,000 Total SS 3 ae 115,000} Amendt, C. G. ...... 1 
Wardell, Fred......... 1,500,000 | Blakeslee, Arthur L... 300,000 ye ts eeees 300.00° | Sarjeant, A. H....... 100,000 | Amendt, Geo. A. .... 4,0 
og Be "95.000 Cortentne, Dwight B... 150,000 | Sanders, Fred ........ 50,000 | Vandon Bosch, M. T... 16,000 ——| a Bi 
arren, Herman...... . one So SNescvaccces , —_—_ - ee 
Watkins, J. K........ 130,622 semen, a S..... 300,000 | a a 290,000 | Tota 50,000 snack 
Watkins, John R...... gnn.nne | Berio, W, Onno ++... aoe | es | Valley City ‘Milling Go. besten, 
Webber, Oscar ....... 1,000,000 | Hayes, Orrin B........ 75.000 | Duffey, John ......... 25,000| Flour Millers: Blair, C 
Webber, Richard....... 2,000,000 | Kirby, Louis ..... --+ 100,000/ Grand Rapids Brass Rowe, Frederick ..... 100,000 PORT HURON Wy 
"his eé60%s edec 100,009 | Lawrence, Wm. J...... 225,000 | Company: | Winters & Crampton | mueller Brass Bed Co.: I Castle, | 
Wheller, F. W......... 50,000 | Markin, Morris . .about 1,000,000 | Mersey, 3 M | Mfe. Co.: e : FF 
Wilson. H. T 100/000 | McAllister, Frank .... 200,000 | 7, can. Mer... 10000 | cocetes, B......... 50.000 | Mueller, O. B. ....... 250,000 Congdon 
Woodison, J. C........ 81.000 | O’Donahue, William J. 50,000 | ‘mperial Furniture Co.. MeVoy, G. Earle.... 60,000 | Peden, Robert W..... 250m} Congdon 
Woods, Geo. W........ 60,000 | Shakespere, Wm. .... 250,000} Mfrs. of Tables: Winters, A. F....... 37,500 | Riggin, Fred. L...... 25,00 | Congdon 
Weemer. 6. C......... 100°000 Sutherland, iP iiesies *400,000 | Bm ¥. Giant esses 100,000 — ag 
7 TES Be Sedsccevecess 200,000 e Luce Furniture Co. : \ Ten ta, ) 4 Total .nccscccsece 300.00 
— 6.v Cees Tuttle, John H...about 125,000 Veta! ut es —, 
Business { insurance. kt ° Galvin, 
*Includes business. | Includes business insurance. Gifford, 
Gillette, 
LANSING all 
DOWAGIAC | Arbaugh, F. N......... 50,000 | Sleeves 
i Dh Bendactonce 150,000 | Armstrong, Mr. ...... 100,000 Haselton 
Gardner, A. B.......: 258,259 | Bates, Don E........... bé 7 Higgins, 
Lee, Fred B........... 335,000 | Brown, J. Earl........ Hill, St 
| Burgess, L. F... A 
Hoene, 
Garten deka. Jape, 9 
FLINT , ee Kelly, 
Crater, John .. 
Barnes, Geo. ........- 200,000 | oareie D. & Nee sf . | bod . 
Barth, Chas. .......... 150,000 | Harper, Harry : 000 | . . “6 - ° t 
She, Be O......... $20,000 | Jacobs, B. E.......... A sales idea with a real “punch” which was i | 
en = 4 Cocccecece eae Jury, Arthur J........ 250,000 lewis, I 
riggs, Dr. G.......... ; M ee ge Meee 50,000 : . ; 
Catsman, Philip... 100,000 | MeCuen, Chas. L...... 50.000 | recently introduced at the Pan-American Manley. 
Giaween. cen swececes saeee | Olds, R. BE. ...... over 1,000,000 | } a 
acobson, A. E........ ° | Pat ay TiS 50,000 . : — . * 
Leavitt, H. ....-..... | Potter, Ray ....+-.+- 50,000 | Life’s Divisional Agency Conventions. s 
eavitt, M. ......++.. SOE, OR, nck cence 50,000 
Lenz, Arnold .. es Wilford, J. W........ 165,000 a i iehe: 
neway, ° a“ 
Mallory. H. J... | ae Programmed Income” has already ac- Orekov 
McGuire, D. .... 110,000 Pal ae 
Parker, E. J. . a 75,000 . eterson, 
Perkhiil, ee 2201 75.000 ———— counted for a large volume of new busi- Peterson 
Ross, C. ‘ : 150,000 . 
Rowen, Bes en cee ees 400,000 | Gastintn, — wy ith er ize olic increases He ; 
Spaeth, Carl ... R 75,600 | oe gg ibe Rh” 50.000 | ness wl av age Ss p y — 
Stewart, S. S. ........ 100,000 » Dr. me ; 
oe -- , Garber, Guy ..... over 200,000 . . Robson, 
Stiffler, Chas. -.. 100,000) A: 
an bo | 100,000 | Gilbert. Harwood J.... 60,000 throughout the Company’s Field Bove. D 
Wilson, George ' 100,000 | H nat Albe t 8 50.000 . Somee, 
Winegarden, Harry . 100,000 IT Pam ak = "tlie 50.000 Or anization Sellwood 
Winegarden, Hymen 100,000 | zevinsonn, ae Beescsecse . £ . Sellwood 
Winslow, Dallas 125,000 | Lohr, Dr. Oliver W.... 50,000 _ 
—— i Macdonald, Dr. F. J.. 50,000 f Fi ld ° Sianihen 
*Business insurance. | Mason, Wm. J. B..... 50.000 Letters rom 1e men commenting on Shapiro, | 
Mershon, W. B........ 130,000 Spencer, 
Morley, Ralph....over 60,000 . : “ Spicer, F 
GRAND RAPIDS | Morley, Jr. Raiph C... 60,000 their successful use of “Programmed Strobel, 
om. ~g° A. 8S. ... pido nd Sample, Dr. C. H..... 50,000 Swan, A 
Bradbury, Ivor ....... 125,000 | Schust, Ed. ..... about 250,000 ” ° e 865 Swanstro 
Brown, Alf. J. --about 100,000| Shorts, R. Perry. ..over 0,000 Income” contain such phrases as: “Simple — 
—s. a © < te | Talbot, George B...... 50,000 -" ‘ — 
nham, Dr. R. oe 78,000 | 7 ° ~ : Tibbetts. 
Dickinson, Albert B. .. 150,000 | Toshach, Dr. Clarence E. 68.000 but most effective” ... “Amazingly easy a 
Foote, F. Stuart ...... *265,000 on me Seas taweses . fi da” ‘G wane A 
Friedman, M. ........ 150,000 ” “Bp. : ‘ ahl, E 
G \g Mig: Monee 75,000 — to sell”... “Fills a definite need”’. . . “Gets Welles, ¢ 
Suekin, £.B......... 75,000 BUSINESS “epee Winter, 
Howe, Burton A. ..... 1,000,000 CASS CITY ° ” “é ° Young, 1 
en A... SD Bi nak ee and holds attention”. . . “The best motiva- — | 
ar or ge Gs Be se omeate M. B. Auten 50.000 a, Lor 
nn ah We ascceeés 50, So ee E F ” linsmaste 
Kollenberg, Abraham.. 65,000 tor I have ever used «:& 5 ai 
iiectrougsten, & BD... reese DETROIT Pdr 
eison, Ke VUccccccses . ‘ sine 
Perkins, Gaius W..... 50,000 | A™erican Lady Corset ser A eT 
Perkins, Willis J. .... 60,000) <0. “rae a 30,000 or Agency “ 
Shae Seances: Ve So'dog | American Life insur- FRANK T. LIMONT, Superintendent of Agents i a 
Sisson, George D. .... 50,000 ance Co.: Adam, Ss 
Swanson, Henry....... 85,000; Ayres, C. L......... 50.000 Feber, 
Ten Broek, C......... 70,000 | Barker, Mrs. Julia. 500,000 = ™ yiland, . 
Ten, Broek, J........ 60,000 | Brooks, French -_ wore. ( 
iu dew ...,..2.... 60,000| Smith, Inc. ........ 150,000 ali- merican | e nsurance } tight, 
Thomas, Wm. S. ..... 50,000 | c A. S. Engineering: 
Ulrich, Frank F...... 105.000 | Cutting, Chas. D.... 30,000 
Vinkemulder, H. J.over 500,000 | gnicids, Edw. S...... 10,000 U S A Mams. D 
See, EMESE ....00 600,000 | Tobin, Frank D..... 30,000 New Orleans, ._o. A. lean 
*Includes business insurance. Total 70.000 lacklock, 
+Business insurance. dO a Sar CRAWFORD H. ELLIS, EDWARD G. SIMMONS, * 
Clayton & Lambert Senstiiant 5 ” uneiiiiee cme 
Mfg. Co.: residen xecufive ce- . Claypool, 
IRON MOUNTAIN | Groehm, O. J. ....... 50,000 al 
Bertholdi. Louis ...... 100,000 | Bower, G. H. ....... 50,000 Rann: 
Seaman, Ben ......... *85,000 —_— . 
Sackim, Abe ..... -.. *90,000 eens 100,000 
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Kirby. L. O 50,000 | = Hill, Horace = ceceeee a4 
= ———= | Kirby, L. O.........-. 4 | Howe, Pierce L........ , 
ACH — Lerch, Glen .......... 50,000 Jaffray, ©. To.-....0.. 150,000 
ms MINNESOTA Lippman, B.M....--.. 0,000 MINNESOTA || Kunz, Jacob “A........ 450.000 
_ ; Morsman, Fe de ania ’ Leahy, Arthur......... . 
A ———— Dotan + -* aoe. rears Per capita life insurance written, 1938, $93.53 Lanaaen, Sevens B.... yond 
es. Se weceoccca . “ m - z ighton, C. A.......- , 
on f Reamington, Ray ..... *110,000 Per capita premium paid during 1938, $22.85 em mig g ign eapebnera 450,000 
MBERT LEA Sapero, Moe ao yen Per capita income during 1938, $414 Levin, J, a. Rte Kadvew _—_ 
; St. Vi t, rt.... 000 ; : ife inst See ’ 
atchieey Hl 'B..-..2. 60,000 | Sherman, H. 8..--.... saese || Perceminge of pee eau pate Sey Ste incwrenen: fe per. 5) Se ee ee 
ers: jurns, iieer = 56,000 | Strizich, Thos. H...... 50.000 capita income during 1938, 5.5°% MacMillan, John H.... 500,000 
vo 116,009 pm Ernest A....... 50,000 | Wozniak, Frank W.... 52,000 Per capita life insurance in force, $805.07 Mahoney, SD. hattas se.eee 
: b ae .-+. 60,000 — a's Martield, John R...... , 
100,05 Hansen art - S. .--  60,000| ‘*Includes Business Insurance. Rank—as to per capita in force, 18 | Martoccio, Frank A... 100,000 
» | Meien’ Bennett O... 60,000 || Masion, Sam. H....... 250,000 
Jgmen, JObN ..-..-. ——_ . a 100.000 ||, Per capita death losses, 1938, $6.22 | Nordland, Dr. Martin.. 116,500 
; gubsam, E. H.......+- D Babcoc a UT J | eS hence ne gece Se 
eee Shvorsee aici Puller, Darwie F-- ye 78,000 | Peters, i lo E- over 100,000 
10,004 DULUTH Nelson, Carl] J........- *60,000 ~~ Pillsbury, Alfred a 277,000 
se eeee *60,000 tte, B. Biesiesacs . izer, Dr. R. 1........ y 
a hl, Hjalmer C....... 260,000 Oke be ‘Wm - Pe 50.000 =, Dn ¥ ti raat rte e00 —— See 106,000 | Roberts, pAtthur L..... 110,000 
Wom | Albachten, Mrs. Mary oe joo | Rudbeck, Arthur J.. 50,000 | Benjamin, Dr. A. E.. 150,000| Dye, Glen M.......... 145,000 | Rodda, Dr. F. C...-..- 100,000 
; worth, Royal D...... 1,500,000 | _ Best, Elmer S......... 100,000| Friedman, Benjamin... 00,000 | Ryan, Gerald........ . 75,000 
re Donald ...... 60,000 ‘nebades Business Insurance. _ “ Frank W... 350,000| Gold. Frank S......... 125.0% | Savlan, Jack ......... 225,000 
Lanai seeereeeee 65,000 ‘ Suman de Samuel H. 450,000 Gooding, Wim, Giese 90,000 | Searle, Augustus L.... 340,000 
a ee 50,000 MINNEAPOLIS Brooks, ‘R. i " ©100,000 | Gould, C. A......-.-- 75,000 | Snyder, John P....... 300,000 
0 I Cale, Lewis 2.0... 186,008 | allison, Dr. RB. G 245,000 | Clifford, F. W.....over 100,000 | Gramiing. Chas. N.... 100,000| Stacy, C. L........... 100,000 
260,0u{ Congdon, Edward C... 50,000 | Allison, Dr. BR. G..... 800,000 | Clifford, Geo. B 200,000 | Haglin, Ed. C......... 50,000 | Steele, Wm. E......... 35,000 
fai] Congdon, Robert ..... ae ore a a 7,500 | Clifford, J. B.......... 75,000 | Hedwail, Chas., Sr.... 165,000 | Sudduth, Wm. H...over 100,000 
bsp BE Bh netics 300,000 | Arnold, O. J.....--.... — ot + ppp 100,000 | Heffelfinger, Frank T.. *980,000 | Tetzlaff, Eugene. ...... 5,000 
25,0) f Congdon, w. A. 105.000 | Atwood, Henry E..... 100,000 ' Crosby, John ......... effelfinger, | Thomas, Guy A. dr... sy 000 
nae h E...... 90,000 | | Thomas, Guy i Sr. 
: Davis, Joseph E.... ’ 250,000 
WORN) padiey, HC. .....0.. 450,000 | aa » 260,000 
— Baad, Dr. W. W...2. 200-000 | ee a 
itord, George B..... 50,000 Wells, Frederick B. 770,000 
= Ibert C.. 80,000 Witt, Alvin ..... about 85,000 
Se iste: ' 000 | Witt, Chas. F 75,000 
Griggs, ~~ ™ gas payee What A out u ure : was, — 366566080 50,000 
OY «sees Oty | i Ae 
oom Wm. 2... 50, 000 | Woodruff, Wm......... 50,000 
le nagecnt W.. 250,000 A . continually *Includes business insurance. 
Stacy H......... 76,000 | S an insurance man you are +Business insurance. 
Hill, "4 Arthur Piseéaee pray . t : re are for their 
ig Williem Harold 62,000 | asking your prospects to prep REDWING 
* Joseph R....... 78,500 liven serious __ ee ee 60,000 
rey me ] 78,000 futures. Have vo. . 2 . eee We le een, +100,000 
3 Je thought to your own? If you are like many | io or ee $380,000 
Lepak, Francis 6, A ff d . | uemencenn ; 
100,000 Olng so. | Includes business insurance. 
lars 1. K. cover 100,000 others, possibly you have put o g *Includes business in 
Marshall, Seth... . 1,500,000 Now is the time to do just what you ask 
Mayne, Dr. R. — J E 
Moorthy, W. Re... 126,000 others to do. Adson tm ” 110,000 
ken. "A. Bicccss..s See 1 Braasch, w. F., M. D.. 50,000 
vi Be. M. A.. 85,000 ; Bricker, F. A.....00- A 
ttt, Secash 930.008 The Minnesota Mutual has a few ogre Caustin, Walter ..°. 120,000 
Parker, Joseph F..... $50,000 i i i | Eusterman, Dr. G. B.. . 
dl Arid Rares 980.000 agency openings in various parts Oo the Faweett, A. © Aeteps 80,000 
eterso pe hs. Bec staccdes y 
ee L. T....... eee country. Guarded 8." 5000 
isepees 70,000 | Giffin, H. Z., M. D..... t 
Quinn; Clement “K...., °708:000 | Habein, Dr. Harold.... 65,000 
Quinn, Clement K 00,000 WE OFFER: | Harrington, Dr. 8. W.. 97,500 
— so E ; “j [t-—-4 A aay *428,000 
toee De sree .. 70.000 Helmholz, H. F., M. D 230. 000 
9-4. AR 1. A liberal agency contract. | Johnson, Manfert A... 55,000 
o seccecs Guu i Bbc ssese ’ 
Sellwoo 000 . . Judd, E. S., M. D...... 250,000 
Met te. hited 2. A plan for financing your agency. Kirklin, Dr she Cr: 80,000 
eee 50,900 7 ° Lemar, Be... Zeocececs ’ 
Shambeau. John 100.000 3. Accounting methods to guide you. Lundy, Dr. J. S....... 83,500 
Shapiro, Dr. Emanuel Z. 100,000 ‘ f igi MacCarty. W. é . M. D. ane 
Seer Feank Wa... 58:00 4. Proven plans for finding—training agents. ee eee a oe 
picer, Frank W...... 53, 3 » ae » Decee A 
il, Willi . . . ’ W. J. M.D.... 260,000 
tae s.: eae 5. A liberal financing plan for your agents. ere Wo  eenaee 
Swanstrom, Frank ... 110,000 ; : O'Leary, Dr. P. A..... 98,000 
Seenstrom, Otto -...- 336.000 6. A unique supervisory system. Pattison, G. Jy e 15.000 
pson. Adam G.... » = Be o Dee 
: : Snell, Dr. A. M....... 80,000 
ex Berne Se000 7. Organized Selling Plan. Watson, ‘io “2ecehees eye 
Tweed, George P...... 350.000 . li : t Witherstine, Glenn S... 90,0 
W } 7.00 8. Unusually effective selling equipment. on 
Welle, _ w. - ey ; 6 R F il *Includes business insurance. 
Winter, John A....... £0,000 9. Policies for every purpose: Regular — Family — 
Young, Donald ...... 50,000 ‘ . . 
Tone. b. £. 6... 60.000 Juvenile—Women—Group—Payroll Savings, etc. Blind or. CLouD oii 
DE ssc chadie 78.000 B | Lewis, C. B........46. 
linsmaster, H. W..over 500,000 10. Low monthly premiums. Sutton, G ee 81, 500 
tlneludes business insurance. 
eee taswvanen, A $225,000,000.00 Mutual Company, 59 years | wie iin 
; i ive §f§ | |dpetem @ee.&.......: 62,000 
FERGUS FALLS old with an understanding, cooperative ee ee: ofan 
iam, Elmer E....... 100.000 | Binger, H. E.......... 65,000 
Adam, Samuell....| |... 110.000 Home Office. | Birnberg, Dr. T. L.... 100,000 
Freeborn, Dr. J. A.... 60,000 | Blandin, C. K.. 100,000 
Ulland, | Saaee 90,000 Bohn, Gebhard yy 55,000 
Wright, Cyrus... . |... 50,000 Bouthilet, John A 183,000 
Wright, Thomas ..... 60.000 Bremer, Adolph. 50,000 
T a F M | N N F S 0 TA M UJ UJ ee ee ty 
Briggs, Asa G.. J 
~'-wee Butler, Emmett. 175,000 
Adams, Dr, B. S.. . 50,000 Butwinick, Herman. . 100,000 
dieandria, G. H...... 50,000 Byers, Henry .......-. 50,000 
puto, Dr. S. 8... 50,000 Carroll, Dr. Wm. C.... 100,000 
Since. te tere: +; $0,008 Gatheart, A. H.....0.. 180,000 
® Dr. C. F... 50,00 “Sy Claude, GC. d.ceccecccs x 
og PS ee a | SAINT PAUL, MINNESOTA a NC | Culter, E. H.......... 260.000 
aad Gon ss ereees Beas | Cummings, H. J. ..... 90,000 
C. C.....44. 50,000 | Davidson, Watson P... 900,000 
Gatton, John M....... 50,000 | 
PECTATOR, December 7, 1939—65 
- NUMIe ROMINENT PATRONS NUMBER THE S$ 
] 



























































































































Bean, ag reed WADENA MERIDIAN 
empsey MHAM dos " Pierce, Dr. Chas. H.... 50,000 Ark Herbe 
Dittenhoter, Sam’! W.. — Prettyman, G. I....... 000 A men. thr h life i Qs og Shh ie 5 - 
yy nose Sam Schacht, Dr. J. A..... 60,000 » CRrOUDA life tnsur- Coviagten, A. Mt... um 
Denis 7 68 Tungman, G. S........ 50,000 ance, can provide social se- Se Teen ae... “15 
iin, A. curity for himself in old age Hendereoa, John Than 
Finkelstein, WINONA or for his family when he is henberg, L. ....... my 
Fishberg, Be ek ae 7 50,000 gone. This social security is = meen ot Pa 175, | 
bb We Becccccee , . Vv . Clinton .... ’ 
Phe te reo: Meron | Choate, C. An... 22... : without benefit of state or — - | 
Foley, Edward T...... 750,000 | Horton, Frank......... payee nation and ts provided by “Includes Business Ineg | 
Gordon, C. W , eS eee 0,000 ; : Fance 
Gordon, C. W.......... 200,000 | Teares, B. J..........- 50,000 | the man who is farsighted 
Griees, ‘Th eslane We: esse enough to insure himself | man Ba ALBANY 
Grininger, George..... ,0 MINNEAPOLIS adequately. ie SO He 
Hamm, Jr., William” eonete Cargill [Elevator Gas iat HucH Waite, | Stephens, B. Jeccccceee 50,00. 
: : ac i, Mhtcese 000 ‘eaieeinn 
Hammes, Dr. Ernest M. 126,008 Flour City Ornamental Governor of Mississippi. POPLARVILLE 
Balmer Wits c= peed | ley sed roms to dela 
Kleifgen, C. W......-- 5.000 ~~ 120,000 *Includes business insurang 
acy, na en sseaee Imperial Elevator Co.: ; Bornman, J. L......... 50,000 | Owens, Nat .......... 50,000 Hop 
ee ee cesses SENS | Meee, Pisses L....... 225,000 | Bouldin, M. J........: 62,500 | Rollins, H. M. ........ 50,000 VICKSBURG neo 
Sires 6 54047 Martoccio Co., Frank Baem Be Co. ccccccces 53,000 | Smith, C. E. ........ 58,000 | Blanks, H. B Shel 
Leifes 2, 75,008 A. Mfrs. of Ma- Brewer, Ed. C......... 100,000 | Cowan. J a 
_ _ oa we eeeeees 50/000 | .c&roni: Fitzgerald, Gerald 125,000 | HAT Cowan, + A. 
Lightner, F. W........ 750,000 | _Martoccio, Frank A... 60,000 | Jenkins, T. cease | a Craig, W. L.... Falk 
Lindeke ” Albe ‘Ww seen 150,000 Peavey, F. H & Co., Jenkins, J. T. ...... 50,000 | Boykin, T. H.......... 50,000 | Parsons, W. H...over 100, | 
McGill 'C Np 400008 ee, Gi sccdscaces 125,000 | Cameron, D. P........ *150,000 | Rice, H. E....... wah Pall 
McKnight Wo n°": Seeeee Heffelfinger, F. T.. 250,000 | Johnson, J. H......... *120,000 | Dunn, R. W........... 60,000 | Robins, N. Vick....... 58 bu 
MeLeot A pr Ste Goes  . | =e 250,000 | Kline, M.............. 200,000 | Mathews, F. L......... ©206,000 | Switzler. Louis ...... 
MeLeod, Angus. -...... 85,000 , 260,000 Payne, RD. 02.020: 150,000 | MeLeod,” RB... 0... ee oe —T no 
c » Myron...... ’ SSR a i. Ge Me eeceses y Smith, iecadnoneed *135,000 
Mitchell, J. R.-..-... 100,000 | uns 500,000 | Schmidt, William A... _ 65,000 | Talley, J. R........... 50,000 TAZ0O CITY _ 
—— j oo OVEP payee: Simmons, Frccccce 100,000 | Tatum, F. M.......... 85,000 | Barbour, J. T......... 100,004 
Nelson, Arthu Bese 200:00¢ KED WING PES i Poecsascenss 100,000 | Tatum, W. Q...0.00... 65,000 | Eldridge, John W...... 85.00 
; me GPF Be ocs- 100000 Red Wing Milling Co.: — i We Micescvenes 110,000 Bloon 
ee L. +. percents 50.000 peer . Pree 100,000 * Includes business insurance. | Walker, = _ aera *65,000 BUSINESS INSURANCE Clayt 
Pest, W. F........0.+. ' oak ne ds 
Prestholat, H. L.... |: ine‘eee Vice-President oeecece 100,000 COLUMBUS Sisbedes Business Insurance. CLARKSDALE oo 
Randall, C. B......... 55.000 Total Fite, Dr. Ped. L...over 60,000 Johnso J. H owes 
Ray, Phillip a. 0. 0.02. — a Hazard, B,G...0.2..+. 77,500 HAZLEHURST ee eee oe 
. E Docese x cGahey, T. A........ 2,500 i 
ea Walter H..... 200,000 ROCHESTER | Reeves, C. H.......... 70,000 ae pi ; ooeneees pa yay CORINTH Nerli 
iedel, William C 200,000 | The Kahler Corp. : treet, Joseph L...... ee 96.000 | Ra: Hugh E.......... 10,0 get 
Resin, A. F....cccccee . Watson, Roy, Pres. & [aoe ae aeascesaces , Weaver Mfg. Co....... 100,04 . 
Rumble, W. E........ 25.000 | Gen. Mer 250,000 | | Wileom, Hon. H. J..... 125.000 Sehlai 
Saunders, EdwardN.,Jr. 550,000 | Sa sae elaine Oe oe CORINTH GLEN ALLEN _ 
Schneider, Henry A... 85,000 | | Adams, Wm. T........ 150,000 JACKSON — 
Scott, John F......... 100,000 | ST. PAUL | Hazzard, G. A......... 51,500 | Winter-Mann Cotton - 
NN SS ee +100,000 | Davidson, Watson P... 300,000 | Ray, Hugh E.......... 155,000 | Campbell, Boyd ...... 180,000 : In 
Shedorsky, Louis...... 100,000 | Dispatch Printing Co. : ubel, Abe ........... I pee 100-000 Mane, Paul A........ Gi oon 
Sheedy, Cyril E....... 58,000 | Blandin, C. K........ 200,000 | Taylor, T. ........... seneee | Sevtnsten, Besrue W.. cence’ 
Shepard, Roger B...... 100,000 | Herman, Benj. ...... 500,000 | Weaver, R. M......... 126,000 | Eiser, P..H. Jr...... 60,000 GREENWOOD Aidrid 
Shepard, S. Mc....... ,000 | McMillan, J. T., Co., | Wilson, W. B...... over 50,000 | Piowers, J. N......... 100,000| Henderson Baird Co... 100g Bots, 
Sherwood, Chas. K..... 000 | ,Meat Packers: Gammili, Stuart 1,200,000 Cook, 
Shiffman, R........... IR oe.eee DICKERSON Green, GC. T.......-+-- | 70,000 HATTIESBURG Lobma 
Skellet, Oliver........ 5,000) "Bren a Sen’ genes | Andereca, B L........ 117,886 | Green, Garner......... 260 (000 | Werchants Company: ne 
Smith, J. George..... 102,487 | oe “| Anderson, J. S........ 500, Holman, Jud. M...... 85,000 | Cameron, D. P., Pres. a 
Me B, Doccccccccece 200,000 | Sn a 160,000 | aaeen, William H.. 75, re 09| Walker, J. B., Sec.-Tr. Oberm 
Stoffer, Maurice W.... 65,000| s¢ &W Cc enkins, Frank ...... 51, 
St ronge arner Vo., DREW Kennington, R. E 400, ‘S08 Reed, 
ronge, Joseph....... $125,000; Wholesale Millinery: Gri gas Total .....++e0es- Somme 
Tayler, Howard 60.000 Ligh F. W.. Vi srittman, Fred ....... 65,000 | Klumb, C. E........... 100,000 
BEE, EEOWATG . 0.000. | Lightner, F. W., Vice- Manning, R. W. ..... 55,000 | MacGowan, Clifford ... 55,000 Stephe 
— DL easedoass 63,000; President .......... 50,000 | gt saat 85,000 | McCarty, W. B........ *600,000 HOLLYKNOWE Summé 
Vincent, C. Ray ...... 50,000 | Stronge, Jos., Pres... 125,000| Walton, J. H. ........ 60,000 | Merrill, 1. W.......... 100,000 | Swain, Walter B...... 100,04 Tweedi 
+ eae Wee Q..cce 75,000 | Total 775.000 Bee, Gs He seeecse 125,000 | Pate, es 150,000 
heeler, Dr. Merritt W. 108,000 Otal .sscecesenes Pullen, Jr.. W. H 65,000 
White, Edwin...... 127,500 | Villaume Box & Lum- JACKSON 
. rrr Saunders, J. W........ 52,000 
Winter,  » ers 70,000 Ob decevecccnds 70,000 | GREENVILLE Seale, eee 135,000 Jitney Jungle, Inc. : Junge, 
Wood, H. E........... 250,000 Growtoat, tap, Bocoses aenees Snow, Charles B....... 60,000 : — ee Wm. B., oii — 
pci pacaall ‘arrish, H. P......... ¥ i "@ | =e 70,000 WEB. cccccccccscsece 
tBusiness insurance. | Fisher, Henry K....... 75,000 | Taylor, B. B.......... 55,000 3 
— — —. Benes nee — Wothine, = ore minted - ee POPLARVILLE Walker 
. Her cose * | Whitten, bp Ge Bivccee & 
THIEF RIVER FALLS | MISSISSIPPI | Binble, BR. V......-.-- “ness | —" MeTosin’ and ‘Tarpentine fa) J 
Biederman, Dr. Jacob. 50,000 | —— es ' Includes business insurance. Producers: 
Larson, Carl B 50,000 | | prev Hon. L....about ; “ane Newton, R. M 
sarson, Uarl B........ ‘ercy, yy Sree e b Se Ge cecoces 
| Shelton, Walter Lee.. 80,000 LELAND Aaro: 
CLARKSDALE | Taylor, Edmund ...... ,000 | Breisch, Geo. ........- 50,000 | Adams 
WABASHA | Anderson, E. L........ 250,000 | Weinberg, Dave ...... *60,000 0 Allen. 
| Levy, Theodore ....... 50,000 , 
Foley, John R......... 51,800 | Bornman, E. F........ 0,000 | Weinberg, Joe ........ 50,000 | Daencke, Elizabeth ... 170,000 MISSOURI Aschma 
| White, E. A. ...seees 50,000 Tu De 
| : | sae, Peaskiia P.... 06050i remem eee ae 
Wineman, Otto ....... 80, | Radge: 
Wineman, Robert ee 80,000 Wood, Edward Bike vooe: 100.000 i Bartlett 
OPPORTUNITY | "= wa care ano 
St E,  Macscousce< 50,000 | wired. Dr. Dennis B... -_—— 
° GREENWOOD Hamblett, Kate B..... 50,006 | Frye, J. Grant ....... 
Garrard, W. M....... 100,000 | Hamblett, T. E........ 50,000 Groves, Fred A.......: 1 
McBee, Dalton......... 100,000 | Moore, Miss Rosa..... 50,000 | Hecht, Louis ......... 
Manager Wanted | Pillow, R. L.......... 100,000 | Wilsford, T. G......... 50.000 | Himmelberger, Harry Ore: 
Soy Wagner, Fred C....... 180,000 each 
° . . fi - Polic 
Established Agency in Ohio GRENADA | Fy few 
Bass, Edwin L......... 61,500 
= Honeycutt, H. L....... *130,000 | MISSISSIPPI Join 
Guaranteed Income—Unlimited Oliver, J. H........... 85,000 | eee ata 
O sates Gaus dE , Perry, Sr., John Ben.. *120,000 Per capita life insurance written, 1938, $44.82 Nati 
ppo unity or increase arnings Ransom, W. A. ...... *100,000 Per capita premium paid during 1938, $7.0! 150% 
Thomas, J. T...... over *300,000 a. . ° 9 
WRITE . Per capita income during 1938, $200 
*Includes business. Percentage of per capita paid for life insurance to per 
THE OHIO STATE LIFE ne ay aeons Ie cb R 
GULFPORT Per capita life insurance in force, $241.30 | 
INSURANCE COMPANY | 2:75.23" 22 Gag) tere perenne 
| Eaton, ~ E. ........ 688,000 , 
COLUMBUS, OHIO Hatten, Norman ...... 50,000 Per capita death losses, 1938, $2.65 Theo. 
P | atten, Vets. SEPEPE 0,000 Pres, 
sborne, F. V. ...... 50,000 
—__—_—— ——$ —— a 
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50,000 

51,00 

see : 009 
-+« *105,0 
- 150m 
1Thim 
5,009 

180,00 

8 Insurang 


ANY 








URANCE 


ALE 
20,04! 


10,061 
100,004 


[LLE 





e to per 








Humphrey, Warren ... 
sencccsccosecso ee TRA 
Frederick 





Per capita life insurance written, 1938, $108.53 

Per capita premium paid during 1938, $23.42 

Per capita income during 1938, $432 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 5.4% 

Per capita life insurance in force, $814.5! 

Rank—as to per capita in force, |7 


Per capita death losses, 1938, $8.74 











Berger, Dr. Harry C.. 
Berkowitz, Edgar L... 
Berkson, Sol ...... cane 


EAST PRAIRIE 


33 


EXCELSIOR SPRINGS 


Dr. David L..... 
my Mrs. Ossie O... 


Bowman, William C... 
Breon, George A...... 


33332 


Butterworth, A. ecee 
Carpenter, Jas. A.over 
Chandler, James E.... 


tt ~ 
SRSSA35 


sehsis 
$3253 


333233333 


Connell, Dr. Evan 8. 
Cowden, R. 


~ 
nw 
c—) 





Zimmerman, Elmer.... 


sseesssaage 


‘Includes Business Insurance. 


ae 


™* JEFFERSON CITY 


a 


ssassem 


3332333 


os 


~ 


33233 


Gary, Hunter L. 
Gillpatrick, Harry 


eee eee eee eeneeee 





Gray, Ralph ae 


(a) Also listed Lancaster, Pa. 














SIMPLIFIED SELLING 


and Illustrations for 
each age and amount, and a Sales Kit that analyzes 
Policies from the policyholder’s viewpoint are but < 
few of our new and effective Sales Helps. 





, and Surplus by 450% 


M. Allen Anderson, Director of Agencies 


Republic National Life Insurance Company 









4S NU 


“Registered Policy Protection" 


Thomas M. Mott 
Secy. & Actuary 





























Kats, L ..........over 250,000 
Kats, M. .........over 250,000 
Keith, Chas. S.......- ae 


Kemper, R. Crosby.... 100,000 
Kruse, J. R......2.00- 180,000 
Kupler, Louis ........ 110,000 
Lawrence, Jack .. 62,000 
ee over 60,000 
Lehman, Wm. ......- 110,000 
Logan, Jr., F. P...... 50,000 
Logan, III, John..... 65, 
Lucas, Oa. soces over 150,000 
Lynn, Jas. J...... over 400,000 
Lyons, Julius...... over  60,00U 
Jease H..... over 60,000 
Maitland, G C eaees 65,0 
i Be. Mbccresees *850,000 
Martin, D. T...ccccoce 60, 
Matlaw, Julius ....... 66,000 
Maurer, A. J.......-- 76,000 
McAway, L. Carl..... 59,000 
McCollum, F. E....... 50,000 
Meinrath, Joseph ..... 60,000 
Merkle, E. J....... oso .000 
Miller, Arthur ....... ,000 
Miller, Jr., J. Z...... 252,000 
Minkin, Phil ......... 100,000 
Mitchell, Budford G 50,000 
Mitchel has. E..... ° 
Moore, Mrs. L. R..... 50, 
Morton, D. T........- 


Moser, Daniel W...... 300,000 

Fr 100,000 

Nafzinger, Le Roy.over *250.000 
C. 800 


Nichols, Jesse C....... 000 
Nolan, Nicholas ...... 000 
Walter J.. 122,000 
Messeccesece .000 
We dewcdccccce 115,000 

Be. Emsscceces y 
Perry, George O....... 50,000 
°° Seer 250.000 
Phillips, Frank ....... 500,000 
Prentice, H. L...... _« 115,000 
Quinn, Mat ........0- 60,000 
Quinn, Samuel ....... 50,000 
Rhodes, John F....over 50,000 
Ricker, Geo. E........ 100,000 

Robinson, Dr. Ernest F. 

coeccccccosccoce over 100,000 


Rothenberg, Alex ..... 100,000 


Schoenberg. A. ...over 200,000 
Scherrer, Wm. W..... 250,000 


Schmelzer, H. J....... 200,000 
Schmerer, Gustave ... 100.000 
Seese, Paul M......... 80,000 
Bemtem, Be cesccccccee 150,000 
Shelden, Dr. F. E..... 76,000 


Shelden, Dr. Homer M. 70.000 
Shutz, Byron T....over 50,000 
Smith, 


Bryce B...over 100,000 


BEE eycvecccee 52,000 

Edward ....... 50,000 

Granville M... 50,000 

Linwood ...... 100,000 
Soden, John W....... 100,000 
Sonken, Herman...... *175.000 
Spencer, Byron........ 50.000 
Stephan, Carl......... 100.000 
Stephenson, Clay W... 75,000 
Stephenson, L. A...... 150,000 
Stern, Morris ......... 50,000 
Sutherlin, J. R........ 100,000 
Sweel, Cyrus B........ 108,006 
Ree, WW. Rec acvccccces 80.000 
Swinney, E. F........ 100,000 
Swofford, Brette L.... 55.000 
Swofford, J. J........ 285.000 
Swofford. W. B....... 100,000 
Syman, E. O...... over 60.000 
Talley, Miss Marion... 509.000 
Taylor, Harry N...... 160,000 


Terrell, Frank H..over 50.000 
Thompson, Chas. T.... %115,000 


Travis, D. R....... «+» 96,000 
Treadway, Howard .. 
ihdeeeeehne Geek over 60,000 
Gee. BD. coccceces 50,000 
m, Dr. Charles... 65,008 
Vogel, Louis ......... 60,000 
Volker, William ..... 235,000 
Walsh, Frank ........ 60,000 
Warkentine, Carl...... 50,000 
Whitaker, Jack ...over 250,000 
Whitehead, C. H...... 100,000 
Winter, Geo. F........ 100,000 
Winter, R. L.......-- 65.000 
Winters. Ernest C..... 500.000 
Wolf, Dr. IL. 2........ 52,000 
Wolferman, Fred’k ... 850,000 
ood, Robert P....... 50,000 


Woolf, Herbert. ...over 1,000,000 


udes business insurance. 
i insurance. 








PROMINENT PATRONS NUMBER 




















Serves When Most Needed 





Eprror, THE SpPEcTATOR: 

Life insurance has become a great institution. To 
the average American family it represents a bulwark 
against financial distress in times of greatest need and 
a means of providing educational advantages and old 
age or retirement assurance by a modest outlay dur- 
ing the productive years of life. 

Lioyp C. Stark, 
Governor of Missouri. 








Bartlett, Dr. Willard.. 


Bascom, Charles E..... 
Bayle, Jr., George A.. 


Crouthers, Paul B 


Berger, Joseph, Jr.... 
Stamper, Howard 


Bradshaw, Robert 8S... 


Allaman, - J. M.... Bridge, George Living- 


Bartlett, Albert L 
Bartlett, Wm. M 


Forgrave, Dr. ., he. 


Geiger, Dr. Charles.... 


Goetz, William L Carpenter, Geo. A. ... 


Hartigan, Dr. F. X.over 
Hillyard, a 


eee eee eee eeeeee 





500 
150 
150 


333 


3 
= 


3 


Danforth, Wm. bee 


4 


” 
— 
—J 


Py 


Anheuser-Busch, Inc. . 
Desloge, Firmin V 
Desloge, Jr., Firmin... 


Bes 
33333 


oo 
aR 
ss 








Barklage, Walter F... 
George 
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Fathman, Albert R.... 100,000| Lane, Charles E....... 110,000] Roberts, John © 
Fennell, Cecil G....... 50,000 | Langenberg, Harry H.. 200,000 | Roberts, E. 
Feuerbacher, Max W.. 100,000| Langenberg, R. T. about 50,000 er, 
—— Cc. sararoees ear tes, 4 ; Rubenstein, Wilton 
> bee n ‘ ders, Joseph C... 
Fleishel, J. Travis.. 110,000 | Lesser, Har Sanford, * Hoy......+ 
Flint, Justin T........ ,000 | Levy, Richard H Saver, Dr. Wm. E.... 
Flournoy, David M... +250,000 le, G Schaaf, Carl J...about 
Fordyce, Wm. C....... 150,000 | Ludington, E. K. Schotten, Jerome. .over 
i Ho Mnececessésee *577,000 | Lund, Robert ... Schultz, Ernest H..... 
‘ox, Charles B........ 200,000 | Markham, Geo. D..... Y Schultz, Lang | H., Jr.. 
Friedman, N. ....about 50,000| Martin, Truman M.... 59,000 Scott, Oreon E........ 
Garavelli, gooegh. aneawe 250,000 | Mathes, Charles ...... 105,000 | Se: Loyd ....+.+ 
Gardner, Col. : +++» 100,000 | Maxwell, Harold ..... 100,000 | Shapleigh, Blasdel .... 
Gardner, Fred’k: Wo, 150,000 | May, Morton ...... 600,000 Shelkee. Edward G.... 
Gardner, Russell E. 400,000 | McKittrick, H. : about 50,000 | Singleton, Marvin E... 
oe , Rep 0,000 | Meinhardt, Dr. Victor Smith, Everett A...... 
ae Sovceseces 100,000  Sdheeeuahetescece 75,000 | Smith, Harry M....... 
qosee 3 FF err 2,000 | Meyer, Carl F........ 150,000 | Smith, Walter M...... 
DEE Ub Bicocceces 50,000 | Meyer, EB. R........... 240,000 | Smith, bine Seb 
i Mh Menesicshbace 100,000 | Mitchell, Samuel A... 300,000 | Soper, Dr. H. W...... 
Gunter, Felix ........ 250,000 | Moreno, Theodore ..... 75,000 | Spink, ‘i < ‘eae 
Frank .... 65,000 | Morton, Spencer W.... 100,000/ Spring, Alvin J....... 
Hamilton, Jr., ©. D. P. 100,000 | Morton, oa ul Lee 200,000 | Steinberg, Mark ...... 
ih: Mi secdcedecne 100,000 | Morris, C. C., M.D.... 100,000 | Stephens, Howard V 
Harrison, J. W........ 100,000 | Moser, Gecceuse 0,000 | Stevens, Ira A........ 
Haverstick, Edward E. 85,000 | Moulton, Wm. Ti oces 50,000 | Stifel, Mrs. Carl....... 
Hemker, Ferdinand W. 150,000| Moskovitz, Nathan ... 50,000| Stinde, Eugene B..... 
Hempelmann, Dr. T. C. 50,000} Mullally, John ....... 100,000| Stocke, Chris ........ 
Hempelmann, Dr. L. H. 75,000| Neiman, G. W........ 50,000 | Stone, Benj. F........ 
enderson, John ...... 100,000 Neidringhaus, Chas. 50,000 | Stoughton, A. G....... 
Hobart, B. Fv......... 175,000 | Niedringhaus, Dr. R. E. 100,000 | Talbot, John C........ 
Hodgman, G. F........ 50,000 | Niemeyer, F. W...... 50,000 | Tatman, B. L......... 
Holderness, M. E...... 100,000 | Nu . oohnm C..... ‘ 125,00¢ > BER cccece 
Holmes, John H....... 125,000 | Oberwinder, J. F...... 150,000 peon, Guy B...... 
Hosch, G. Carlton..... 150,000 | Oench, Wm. .......... 75,000 | Tilton, Webster ...... 
ouser, 250.000 | Orthwein, a | ae 200,000 | Tober, Abe ........... 
Husch, Herman ...... 200,000 | Orthwein, W. J....... 70,750 | Tralles, Forest P...... 
Johnson, Andrew W... 300.000 | Outten, Burnett ...... 110,000 | Trieseler, L. E....over 
Johnson, C. D......... 200.000 | Pangman, C. C....... 150,000 | Uhl, BH. A..........4-- 
Jones. Hugh McK..... 150,000 Sae, : w. 50,000 | Ulman, Chase ........ 
a Morton ..... 103,000 | Pedigo, J. F........... ; 425,000 | Van da Linda, L. B 
Dr. Edgar H.... 50,000/ Peters, Bane Tanseons 300,000 | Van Raalte, Simon 
Rilnctetter. Dr. M. L. 100,000} Peters, Raymond ..... 200,000 | Vollmer. Wm. G...... 
ie So: Pecccoes 75.000 | Petring, Walter H.... 100,000 | Weise, Edward ....... 
Koken, Walter F...... 250.000 | Petring, William H... 150.000 | White, S. W.......... 
Koken, Wm. T........ 100.000 | Pickrel, Ray E........ 200,000 | Whittemore, Henry ... 
Krause, Chas. H...... *150,000 | Pierce, Thomas M..... 200,000 | Whittemore, Jr., Clin- 
Krause, ape -+ *180.000| Poleman, Walter ..... 200.000 OE Ee coescccesoeee 
Krausnick, E. Car! 60,000 | Powitzky, H. << hee Seek 60,000 | Wieht, I. E. .........- 
Krenning, H. R....... 50.000 | Presnell. Chas. R...... 60.000 | Williams, Allen B..... 
Lambert, Marion L. J. 600.000! Price, Vincent E ms 200,000 | Williams. Eugene .... 
Lammert, Martin .... *505,000| Ray Lansing...... ’ 1,200,000 | Willis, Gordon ........ 
Lammert, TIT. Martin. *275.000 Rexford. Og ees 100,000 | Woerheide, A. A. B... 
Lammert, Warren B. *100.000' Ring, Paul .......... 60,000 ' Wohl, David P........ 








THE 
GREAT AMERICAN 


LIFE INSURANCE COMPANY 
of 


HUTCHINSON, KANSAS 


Good Contracts—Good Territory 








In Kansas and Missouri 


Available to Good Agents 





Frank A. Hadden 
Vice Pres. & Secretary 


Will S. Thompson 


President 
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100,000 
103,000 
150,000 
110,000 
106,000 
10,000 
250,000 
75,000 





Wright, Thomas H.... 
Yavitz, Joseph J 


Young, Mrs. Elizabeth N. 


Zahorsky, Dr. John.... 


*Includes business insurance. 


tBusiness insurance. 


SPRINGFIELD 


eeeeee 


McDaniels, H. 


McDonald, B. F......- 


McGregor, Arch ...... 
McGregor, 
Meyer, 

PE, Be Soocecesccs 
Meyer, L. S.........+- 


Simmons, Julian 
Stewart, ° 
Trimble, S. E.... 
Turner, L. H.. 

Walters, Mathew 
Woodruff, Be Wavesscoc 





BUSINESS INSURANCE 
CAPE GIRARDEAU 


Harrison Securites Co. 


Himmelberger-Harrison 
Lumber Co. 
Southeast 
Daily Newspaper ... 


—e 


eeeeeeee 


— en 


_ 


Missourian, 





150,000 JOPLIN 
50,000 note = wwe Co.: 
artin, B. A..ssesnes 10 
35,080 Bee, We GWeccccees im 
ne 
News Hera Pub. Co.: aaa 
Burton, P. E......... 80,000 
- oe 
183.000 KANSAS CITY 
155,006 | Badger Lumber Co.: 
65,000 | Seibel, Louis L....... 125,009 
50,000 | Business Men’s Assur- 
000 ance Co.: 
000} Grant, W. T., Pres... 150, 
60,000 | Hogue, A. W., V.-Pres. 25,09 
000] Torrance, J. W., V.- 
BPE BOD. wresescsccccccs 25,00 
000/ Graham, L. L., Ch 
SD ME ceebecsincenses 10,000 
se 
* Datal cccccccccces 210,000 
80,000 | Central Surety & “In- 
50,000 sur. Corp.: 
62,000/ McGinnis, Ray ...... 00,000 
90,000 | Holloway, J. J., Insur- 
35,000 ance Manager ...... 52,000 
65,000 | Huttig Mills: 
crass Huttig, Fred Staal 50,000 
* tig, am ..... 
io - 
49, ee 100,00 
75,00 | Jenkins, J. W., Sons, 
50,000 Music Co.: 
50,000 | Jenkins, J. W....... 150,00 
50,001 | Phillips Petroleum Co., 
65,000 Oils, Petroleum: 
00,000 | phillips, Frank ...... 500,060 
75,000 | Ross Mfg. Co., Plum- 
180,000 bing Supplies: 
50,000 | Buckles, Edgar C..... 25.0 
50,000 | Ross, Junn H........ 200,00 
75,000 oxmunidities 
Dotel ccccescevecs 225,000 
Schulz Bakery Co.: 
Nafziger, LeRoy, Pres. 100,04 
Sonken-Galambra Corp.: 
75,000 | Sonken, Herman ..... 125,00 
Thompson, Mums Rob- 
15€,000 ins Chem. 
Hayward, G. M....... 15,00 
60,000 | Robins, G. S......... 30.000 











THE 
LIBERTY LIFE 


Insurance Co. 


TOPEKA, 


KANSAS 


The most unusual and 
profitable Agency Contract 
offered to men who can 


produce desirable life in- 


surance. 


Kansas. 


Missouri. 


Nebraska, Texas. 
California, 
Oregon, Colorado 


CHARLES A. MOORE 


President 





PROMINENT PATRONS NUM 


Te 
Lane 

Lane, 

Chris’ 


Te 
Langer 
Merc 
Lange 
Marvir 


Marvi 
Marvi 
Marvi 


To 
Metrop 
Nation: 

Mosk« 
Nation: 





0.: 

-e= 10/009 
10,006 
omni, 
20,00 
30,00 

ITY 

wee 125,000 

ur- 

oe 4 

es. 000 

V.- 

-++ 25,00 

Ch. 

«++ 10,00 

-«+ 210,00 

in- 

«+» 100,00 

ur- 

52,000 

50,000 

50,00 

--» 100, 
ns, 
-+» 1500 
40., 
-+. 600,n 
\m- 

25,00 
200,00 
225,000 

es. 100,04 
'D.: 
~++ 126,00 
ob- 
15,00 
30.00 








5; NUMBE 














Thompson, Chas. T... 55,000 
aeqiediipianns 100,000 
waite "Baie Oil & Re- 
fining 
Warcell. Louis rn 600,000 
T. LOUIS 
The Alligator Co.: 
Flournoy, . — 1M... 250,000 
Anheuser-Buse ne. 
over 1,000,000 
— Furniture Com- 
3 a ll 20,000 
Baker Ice Machine Co., 
Inc. : 
ee, J. Enceccocece 75,000 
Blanke, C. F.. Tea & 
Coffee Co.: 
Blanke, Cyrus a 100,000 
Bradbury Marble Co.. 150,000 
Broderick & Bascom 
Rope Co. .....e..00- 200,000 
Coca-Cola Bottling Co. 
of St. Louis........ 400,000 
Cgoer Clad Malleable 
nge Co.: 
Seruges, Lloyd ..... 100,000 
Cornwall Real Esta 
Company : 
Cornwall, F. J........ 20,000 
Davis Realty Dev. Co. 135,000 
— Dry Goods 
ye 500,000 
one Bros. Optical 
Company : 
Erker, Adolph....... 10,000 
Fry-Fulton Lumber Co. 50,000 
Funsten Bros. & Co., 
International Fur Ex- 
change : 
Pe Be Biccocceses 200,000 
Kennard, J & Sons 
ee OR. ccteccces 100,000 
Krause Investment Co., 
Investments : 
Krause, Chas. H...... 115,000 
DE, Eb Ducceoceee 120,000 
Zn: saspsedecoee 236,000 
Lammert Furniture Co. : 
Lammert, Martin, 
Sn trssnddenseies 250,000 
Lammert, III, Martin 200,000 
Lammert, Warren B.. 50,000 
te seHiodeghede 500,000 
Lane Bryan Co., Inc. 
Lane, John A........ 355,000 
Christopher, W. I 35,000 
7 ee 390,000 
langenberg Hat Co., 
Merchants : 
Langenberg, Ray T... 50,000 
Marvin Planing Mill 
Marvin, H. C., Treas. 20,000 
Marvin, Ira, Sec...... 20,000 
Marvin, R. E., Pres.. 20,000 
Eh. -cazevenasee 60,000 
Metropolitan Drug Co.. 75,000 
National Bedding Co.: 
Moskovitz, Nathan... 10,000 
National Hygienic Floor 
Co. : 
Rose, Leon C........ 10,000 
Pedigo Lake Shoe Co.. 
A Me Micesevscee 225,000 
Peet Bros. Mfg. Co., 
ag and Glycerine: 
ib. Wesnseeneene 100,000 
soma, T. M., Prod 
i <exrvaneeees 100,000 
5 Building & 
Realty C 
Sites Arthur. 20,000 
Schnermann, Fred’k.. 20,000 
Schnermann, John.... 20,000 
Sehnermann, = 20,000 
mermann, Norman. 20,000 
eosceceonece 100,000 
ay Malleable Iron 
betaccapeneneeas 100,000 
Wohl, Shoe Compan 
Wohl, David P...... 300,000 
—_—_—_— _ 
BILLINGS 
| eer ’ 
Connolly, W. B. ...... 50,000 
BEE. covssccess 100,000 
Movius, Dr. A. J. .... 75,000 





























BOZEMAN McGinness, John ....... 60,000 
Story, T. B. .......... 200,000 | Wethey. A. H. ...... case 
Work, Jr., Lester .... 50,000 
CONRAD 
BUTTE Power, Dr. H. W. .... 88,000 
Carton, Mrs. J. W. .. 60,000 
Davis, A. J. .......... 185,000 GREAT FALLS 
Kelley, Con ...... over 100,000 | Fligman, Fred ........ *200,000 
Kneivel, A. J. ........ 87, Hamilton, Leslie H. .. 75,000 
SGC TE Ge cascccee 100, McClare, C. R....about 50,000 
Leonard, Chas. R. .... 70,000 | McNair, Chester ..... 150,000 
Ps > Wb Sasccascce 50,000 | Mebane, Robert S. .... 75,000 
An Eich 
n Kighty-One Year 
pany 
| 
| 
| 
| 
| | 
| 
‘% ‘ 7 
| “FARM CHEMURGY” | 
| The word “Chemurgy” (so new 
that it is not yet listed in the dic- 
tionary) means: chemistry at work 
to revolutionize agriculture. 


Chemurgy plans to procure starch 
from sweet potatoes, paper from 
pines, vegetable oils from cotton 
and flax . . . new outlets for farm 
products unpredictable objec- 
tives for agricultural endeavors! 
' 

| 


Keeping abreast of new fields, yet 





guided by the experience of eighty- 
two years, the St. Louis Mutual Life 


Insurance Company is _ providing 
for agents an abundance of advan- 


tages for earning commissions. 


There is a better future for vou in 
a company with a good past. 


N) ‘DP, 


SAINT Louis MuTvuAL 


, Life Insurance Co., 


ST. LOUIS, MISSOURI 
THOMAS E. SLY, President 


We Ww 





ah 












































PROMINENT PATRONS NUMBER 


O'Connell, J. E. 


Stewart, S. V 
Ward, Arthur 
Weir, 


Attix, Dr. F. F... 
Forbes, B. N 
Porter, Dr. 
Symmes, W. D... 


Bacus & Cleary 
Boorman Lumber Co.: 


Bachoricth, C. J 
Bus 
Bushs. De. D. Qo. cece 


L 


MONTANA 


Per capita life insurance written, 1938, $58.89 


Per capita premuim 
Per capita income d 


Percentage of per capita paid for life insurance to per 


paid during 1938, $15.99 
uring 1938, $496 


| capita income during 1938, 3.2% 
| Per capita life insurance in force, $580.88 
Rank—as to per capita in force, 28 


Per capita death losses, 


Nobles, Robert B. 
Strain, Arthur 
Strain, W. R. 


*Includes business insurance. 


HAVRE 


Buttney, F. A..... 
Clack, H. Earl .-over 
Hautz, Dr. Chas..over 


HELENA 


Berg, Dr. David T.. 
Hawkins, Dr. T. L.. 
Hoffman, 
motion ceescccces 
RG, Ie Mhaccccccee 
McGunn, Mr. ......... 
Richardson, R. _ aan 


y 


LEWISTOWN 


GREAT FALLS 


Pres. 
Singer, Aaron, Treas.. 
Hagan, W. Arthur, 
Bee’y ccccccccccccess 





NEBRASKA . 








BEATRICE 


» over 


seeeeeee 


FAIRBURY 


seeeeee 


on, 


> GOED ccvcesccsees 
ynch, Dr. Harold .... 


*Includes business insurance. 























NEBRASKA 


Per capita life insurance written, 1938, $75.5! 
Per capita premium paid during 1938, $16.49 
Per capita income during 1938, $367 


Percentage of per capita paid for life insurance to per 


capita income duri 


ng 1938, 4.5% 


Per capita life insurance in force, $659.53 
Rank—as to per capita in force, 25 


Per capita death losses, 1938, $6.45 
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1938, $6.09 
ayn GRAND ISLAND 
150,000 Arrasmith, Dr. W. J.. 75,000 
Brown, Ed. L. ..... ++. 66,000 
Co’ mn, George ...... 105,000 
Dale, Robert T. ...... 50,000 
Farnsworth, Dr. E. = *60,000 
Martin, Rod. .....-... 50,000 
50,000 | Reutlinger, Wm. ..... *66,000 
50,000 | Stewart, C. S......... 60,000 
60,000 | Wolbach, E. J........ 338,000 
*Includes business insurance. 
50,000 
50,000 HOLDREDGE 
Anderson, Frank ..... 50,000 
pas Johnson, H. O.......- 000 
50,000 Luke, ESD cscoesoveces 50,000 
63,000 | Nelson, Cletus......... 60,000 
50,000 | Peterson, Dr. Theo. .. 50,000 
75,000 | Wilcox, Dr. Malcolm.. 50,000 
50,000 
Hye KIMBALL 
os,ee8 Rodman, Winfield S.. 560,000 
80.0 LINCOLN 
ry Adams, Walter S...... 450.000 
50,000 | Aitken, Philip M. .... 50,000 
60,000 | Aitken, Wm. I. ...... 50,000 
Albin, Joseph over 60,000 
Bailey, E. E. ......--: 0,000 
Barstow, W. T. ....-- 0,000 
200,000 | Becker, Dr. Wesley C.. 50,000 
Beghtol, M. V. .....-- 0,000 
30,000 | Cadwallader, Chas. ... 76,000 
Cadwallader, Wm. H... 85,000 
100,000 | Calhoun, Dr. O. V 50,000 
Campbell, R. E.......- *100,000 
75,000 | Carlson, C. C........+- 000 
70,000 | Chambers, L. H. ..... ,000 
Chapin, Irving G. .... 87,500 
60,500 | Cornell, C. D. .......- ,0080 
—————_ | Cornell, J. C. ...2-e0e 150,000 
305,500 | Coryell, Earl ........- 50,000 
Coryell, Leland L...... 790,000 
De Brown, L. H..over 100,000 
Dierks, E. H. ......+. 50,000 
Dobson, Arthur A. ... 96,000 
Drake, Ellett B. ...... 50,900 
Edmiston, A. R.......-. 70,000 
Emerson, Dr. Clarence 85,000 
Everett, Dr. H. H. ... 000 
Everett, Dr. 0. W. ... 100,000 
Flansburg, Dr. H. E... 50,000 
Foster, Earl ..... over 50,000 
65,000 | Fredrich, L. R.......- 50,000 
127,000 | Furr, EE ect daced 50,000 
100,000 | Gillen, F. E. .........- 60, 
70,000 | Gold, Nathan ......... 50, 
90,000 | Grainger, Harry K.. 50,000 
Grainger, Jos. .....++ 150,000 
Hansen, Dr. Elmer m 50,000 
Hickman, Dr. C. C.. 50,000 
50,000 | Holmes, Geo. W. ...-- 65,000 
0,000 | Lau, A. C......sceeees 50,000 
By 500 | Lau, J. D.......-- over 560,000 
0,000 —_ — > E. ‘ beans payer / 
ay 000 | Lewis, Dr. Geo. E..... 5 
Mullen, C. D. ......+- 88,000 
Munger, Dr. A. D..... 71,500 


































SE, ‘He Mocccccce ewe , 
i Msscesesooce *95,000 
Thompson, Dr. J. E. M. 50,000 
Thompson, Dr. John C. 50,000 
P, coon =SRR 
Weil, Morris .......... 80, 
Williams, Dr. J. P 50, 
Wilson, The ccs over 109,000 
Woodruff, R. D........ 50,000 
Ww. Mb seveces -- 200,000 








H. y 

Zemer, ‘Dr. Stanley G.. 50,000 
* Includes business insurance. 

¢t Business insurance. 

NORFOLE 
Pee Ge Bs eccocces 70,000 
A ere 276,500 
Hutchinson, A. T. .... 60,000 

OMAHA 

Aligaier, J. C. ....... 65,000 
Armstrong, C. D. .... 100,000 
Ge Be ccccccece 100,000 
Barker, Joseph ...... 100,000 
Barmettler, Otto H. 760,000 
SE, Gb As ccccccces 50,000 
Bennett, Morris ..over 60,000 
Bloom, Alfred W. .... 75,000 
rain, John B....over 50,000 
Brandeis, George... .. -*1,840,000 
Brinker, Lawrence - 64,000 
SE We Ee cocccce 90,000 
Callfas, Dr. W. F..... 60,000 
Cariston, E. A....... 100,000 
Carpenter, Gilbert E. 120,000 
Chapman, Isadore +» 126,000 
Chapman, Max E..... 150,000 
Clark, Louis C 50,000 
Clark, W. Dale ....... 125,000 
Coads, William J. .... *200,000 
Conant, Harley ....... 97,000 
Cohn, Loyal ...... over 100,000 
100,000 














000 
ngs, Byro’ 65,000 
Hiller, Louis E. ...... 100,000 
Hollister, Dr. R. R. .. 0,000 
Holzman, W. L....over 100,000 
Hosford, W. D. ....... 50,000 
1b Ms sécceses 75,000 
Hovey, Ford E. ...... 50,000 
Hundley, H. M. ...... 1,000 
tT ih Mh necdeceeed 215,000 
Jacoberger, Harry 5, 
Jennings, Glenn E. *135,000 
Kennedy, J. A. C..... 160,000 
Kiewit, Peter ........ 00,000 
dibemn, Charles .. 106,480 
Kirschbaum, Edwin .. 60,000 
Kirschbaum, Louis ... 90,000 


Kountze, Mrs. Luther. . 
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*Includes business. 
+Business insurance. 


YORK 
Bell, Dr. J. 
Middlebrook, F. 


Newman, R. R. . 
Stewart, R. G..... 


BUSINESS INSURANCE 


LINCOLN 


Gooch Milling and Ele- 
vator Co.: 

Gee, Be Bhces cece 

Lord Auto Co., Auto 
mobiles : 

— Lumber & Fuel 


— oe 
United Paint Mfg. Co.: 
Van Sickle, Wilton... 


OMAHA 


Allied Contractors, Inc. : 


Towle, John 


eeeeee 


Atlas Lumber ~~ ad : 


Rasmussen, 
Baker Ice Ne ny Co. 
a Mfrs. Ice Ma- 


hines : 
Baker, Joseph L...... 
Brandeis, J. L., & So 
Dept. Store: 
Brandeis, George .... 


Calbro-Magnowave, Inc. : 


Caldwell, W. R., Pres. 
Dresher Brothers: 
Dresher, A. V 
Dresher, Chas. ...... 
Dresher, Denton .. 
Dresher, Sam 


SE -n6« e@eacewe 
Gordon Fireproof Ware- 
and Van Co.: 
Gordon, Wm. A...... 
Koller, W 


eeeeeee 

































140,000 —— S. Bay ry Co., 
60,000 
100,000 Redfela” 3. “3. Pres. 100,000 
ae Millekin, H., See... 50,000 
ee 150,000 
75.000 | Nebraska - Iowa Grain 
100,000 | _Co.: 
100,000 Wright, Joel H., Pres. 60,000 
87 000 our Mills Co., 
. Flour Milling: 
. eee 100,000 
Omaha Steel Works: 
Towle, Jno. W....... 75,000 
Payne ‘Investment Co., 
Invest Bankers: 
50,000 | Payne, R. F., V.-P... 10,000 
50,000 Volgamot, R. A., V.-P. 10,000 
50,000 Martin, M. T., Sec... 10,000 
50,000 uit 
50,000 OE ee 30,000 
Western Newspaper 
Union & Western 
Paper Company: 
Sh Mt Mnedkéncceee 500,000 
Wolf, H. A., Co., Real 
Estate Investments 
Mh. Mb Miecseecence 330,000 
50,000 Wright and Wilhelmy 
lw. Co.: 
Jennings, Glenn E... 100,000 
25,000 VERDIGRE 
Norfolk Creamery Co.: 
see0 Chalupink, J. J...... 60,000 
Other members ..... 000 
MED steaesencand 82,000 
55,000 
60,000 
100,000 NEVADA 
1,640,000 
100,000 ELKO 
60,000 | Crumley, N. Msg Gece 50,000 
25,000 
poy oed FALLON 
Berney, E. S........+:. 65,000 
165,000 | Douglass, R. E. Lee.. 0,000 
Ss Me Mibeccceeceses 50,000 
50,000 
000 RENO 
76,000 | Smith, Jesse E......... 115,000 








in 


in 


to sell. 





x * 


NEAR THE BOTTOM 


policy cost 


NEAR THE TOP 


safety ratio 


...after thirty-three years of con- 
servative life insurance practice. 
...a good combination to buy or 


x * 


The MIDWEST Life 
INSURANCE COMPANY 
OF LINCOLN, NEBRASKA 
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An Outstanding Enterprise 


Eprror, THe SpecTraTor: 





lam glad to comply with your request for a state- 
ment upon the value of life insurance as a means of 
protection for dependents and business interests. 

The obligation to make adequate provision for one's 
dependents demands serious consideration and cannot 
be lightly shirked. The danger that income of the 
bread-winner may cease without a moment's notice is 
ever present and that such a contingency will eventually 
arise is a certainty. 

Life insurance makes provision for meeting this obli- 


gation. 


That the people of this country carry life in- 


surance in such a large volume as to make the life insur- 
ance business an outstanding enterprise speaks well for 
the moral fibre of our citizenry. 

The income of an individual for the needs of his de- 
pendents may be controlled to some extent during the 
lifetime of the individual. 
vision for taking care of these same needs when the 
provider is no longer here to do this. 


Life insurance makes pro- 























R. L. Cocuran, 
Governor of Nebraska. 
——— 
= | LITTLETON 
NEW HAMPSHIRE | Abbott. K. P.....----. 100,00 
Dolton, Howard V..... 100, 
— — De, Bs Wiveverseness 50,00 
Peabody, Roland....... 60,00 
mens MANCHESTER 
Dunsford, Sam........ 000 
Emmons, Gardner B.. 100,000| Africa, Walter M..over 50% 
Emmons, Harry G..... 100,000 | Allen, Chris A....over 175,@ 
Graves, Robt. J. ...... 76,000 | Blake, Edward C.. 80,00 
“— pues (Ford Deal- Burroughs, Robert P.. 102,00 
aaah tad each 100,000 | Chase, E. M......... 400M 
pe. - BEY Chas. L.... *172,000| County, Dr. ome F.. 50,00 
Rainie, Herbert W.. 50,000 | Devine, Maj. T.over 60, 
Shapiro, Harry .. over 60,000 | Driscoll, Mrs. “Fannie. 250,00 
Winant, John G....... y Driscoll, James G.. 250,00 
— Driscoll, James N..... 100M 
* Includes business insurance. | Elmes, William H..... 100,00 
Emerson, Frank H.... 50% 
Epply, Jos. W......... 500,00 
DOVER Epply., Mrs. Sosa. ... ne 
Bennett, Dr. R. J...... ses | fa 
McManus, Patrick Hi... *98,000| Fjeck, Hugh, W.------ pa 
Newton, H. Arthur.. ,000 | Foster, Dr. George S... 100M 
* Includes business insurance. oume a, cepa bor 
Oyen ee b= 
flamme, Joseph .. 
LACONIA Murphy, Dr. Richard — 
McIntyre, John........ 60,000 Te) weenchaceendesese 
McIntyre, Thos. J.... 155,000 | Nute, Carl S........-. 1 
St. Clair, Chas. G..... ,000 | Powers, Dr. James J. 1 
—— Scott, Wm. .......... 1 
* Includes business insurance. | Sullivan, Dr. Daniel J. 
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Companies Ably Managed 


Eprror, THe Spectator: 


lam a firm believer in life insurance, first, because 
the companies as a whole are sound and ably managed, 
and second, because the life insurance business fills a 
vital need in our economic life. 
sufficient capital to support their families after their 
death, and because of this fact life insurance becomes 
a necessity the need for which is widespread and con- 


stant. 


It seems to me that the money paid out to the 
citizens of New Hampshire by the life insurance com- 
panies must have helped to considerably reduce the 
welfare costs in the State. 

Life insurance is not only a protector of families but 
is also a protector of business. 
or corporation for the loss of capital, influence, experi- 
ence or skill, resulting from the death of a partner, 
officer, or important employee. 
to purchase the interest of a deceased partner which 
often-times is absolutely necessary in order that the 
business may be saved for those who survive. 





Few men accumulate 


It indemnifies a firm 


It also provides capital 


Francis P. Murpuy, 
Governor of New Hampshire. 


MANCHESTER 
Hill, Jas. W., & Co: 
Flack, Hugh W...... 100,000 
Sullivan, R. G., Inc.: 
Epply, Joseph W..over 100,000 


NASHUA 


Nonalaucer Co. of 
Nashua: 

Everett, Jas., Mgr.. 100,000 

White Mountain 


Freezer : 
soroent, Hon. Eaton 














NEW HAMPSHIRE 


Per capita life insurance written, 1938, $95.97 

Per capita premium paid during 1938, $27.05 

Per capita income during 1938, $417 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 6.5% 

Per capita life insurance in force, $827.56 

Rank—as to per capita in force, 15 


Per capita death losses, 1938, $9.70 











NEW JERSEY 











ASBURY PARK 
Brooks, Sol .......ee> 80,000 


ATLANTIC CITY 
Beyer, Robert....about 90,000 


Edge, Walter E.. oeuwese 60,000 
Eiseman, Louis........ 
Grossman, Max...about 70,000 
Hartman, Becccccece ° ’ 
Leeds, Henry W..... e 

Linnard, D. M......... 114,192 
Marvel, P. I...... about 560,000 


Young, John L...about 60,000 


+ Business insurance. 


CAMDEN 
Paret, Louis F........ 150,000 


CLIFTON 
Doherty, Henry, Jr. .*(a)250,000 
Doherty, Raymond . .t(a)200,000 
Doherty, Wm. H. ..*(a)601,000 


* Includes business insurance 
+ Business insurance. 
(a) Also listed Paterson. 








Sullivan, John L...... 
Wellman, Jas. A...... 


NASHUA 
Carter, Winthrop L... 
» Emile A..... 


MeQuesten, Dr. : Y 
Pea asco aie *100.000 
ee ee s *: 


“Includes business insurance. 


—_—_— 
—— 





—_—————e 








Bergeron, Louis S..... 
* Includes business insurance. 


BUSINESS INSURANCE 





Jackman, Chas. L..... 


CRANBURY 
Batts, Max .cccccccces 78,000 
EAST ORANGE 
Eagles, R. P. M....... 80,000 
Lundblad, “Dr. W. E.. 100,000 
Walton, David S...... 90,000 
ELIZABETH 
Higgins, James J...... 100,000 
Natelsen Bros......... 60,000 
Runkel, Herman F..... 186,000 
Taylor, C. Marshall ... 145,00 
ENGLEWOOD 
Aubry, Robert A. .... 59,974 
Emise, Gertrude N.... 75,000 
FREEHOLD 
Brakeley, Joseph...... 145,000 
H . ME cccese 64,000 
McDermott, Harold... 50,000 
Pearlvian, Jacob....... 50,000 
JERSEY CITY 
Niese, Henry E....... 90,000 


Tennant, Hon. G. G.... 50,000 
Wallen, Clarence H.... 78,000 





Per capita life insurance written, 1938, $79.58 

Per capita premium paid during 1938, $16.74 

Per capita income during 1938, $630 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 2.7% 

Per capita life insurance in force, $557.48 

Rank—as to per capita in force, 31 


Per capita death losses, 1938, $6.05 











PROMINENT PATRONS NUMBER 


MILLVILLE 
Corson, Newell ....... 62,000 
Wheaton, Frank....... 110,000 

MORRISTOWN 
Crane, Arthur D...... 50,000 
O’Dowd, Joseph..about 50,000 

NEWARK 

Ballantine, Herbert... 600,000 
Cc tock, Stephen..... J 
Eisele, A. A.......65-- 76,000 
Pett, Th. ds ccccccs over 50,000 
Goldsmith, Nathan. 100,000 
Guthman, A. S........ 50,000 
Hatch, Silas W........ 100,000 
Hatt, ee, eet teat 100, 
Hendricks, Harry G... 175,000 
Hoffman, Wm. F...... 300,000 
Hollander, Albert...... 76,000 
Jones, George E....... 1 


15,000 
Kattenbach, Chas. E.. *150,000 
King, Nathaniel....... 50,000 
Laurence, Howard C... 130,000 


McAllister, A. D...... 125,009 
McGregor, Graham B.. *150,000 
Odell, Reuben......... 75,000 


Parker, Hon. R. W.... 50,000 
Phillips, Arthur L..... 95,000 








olfe, ee 
Zink, J. Homer...... 


Searles, Jr., T. M.... 
Smith, Frederick J 








*Includes business. 


PATERSON 
Anger, Chas. L........ 250,000 
Braun, Christian...... 50,000 
Gate, Ghee. Picccccccee 75,000 
Cole, Wm. S..... éogoee 50,000 


Cunningham, Jos. L... 288,000 
Doherty, Jr., Henry (a) %250,000 
Doherty, Raymond (a). 200,000 
Doherty, Wm. H. (a) . %501,000 


Katz, Bernard......... 

Meyer, Bertram....... 105,000 

Milson, Thomas....... ,000 

Moller, Rudolph....... ,000 
ibertson, rge. *50,000 


= Includes business insurance. 
+ Business insurance. 
(a) Also listed Clifton. 


PLAINFIELD 
Goodwin, Edward..... 50,000 
Beem, Ged. cocccescecs 50,000 
Nevins, John.......... 50,000 
Rothiberg, Harvey..... 50,000 
Tepper, Adolph........ 50,000 
Tepper, Max........... 50,000 


SOUTH ORANGE 


Lounsbury, Ralph R. 162,500 


SWEDESBORO 


Dilks, Charles H. ..... 85,000 


TRENTON 


Ashley, Dr. ee H. 105,000 
B N. 


re 175,000 
Cubberly, =. s.. 50,000 
Dinsmore, B. B....... 55,000 


Kuser, Anthony R.. 70,000 
Maddock, Arch . about 200,000 
Maddock, John........ 225,000 
Maxwell, Robert C. ... %227.000 


Moore, lervey OTT Te 0 
Murray, Gen. C. E 250,000 
Schulte, Mientnsnes 


Schwarikopf, Col. H. N. 50,000 
Schwartz, Arthur ..... 245,000 
Shankman. Samuel ... 150,000 
Stryker, Brad. ....... 75,000 
Youngs, Arthur ...... 125,000 


* Includes business insurance. 


BUSINESS INSURANCE 


CAMDEN 


Camden Daily Courier: 
Stern, J. David..... 1,000,000 

















NEW JERSEY 


Per capita life insurance written, 1938, $142.68 

Per capita premium paid during 1938, $37.53 

Per capita income during 1938, $646 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 5.8%, 

Per capita life insurance in force, $1,209.84 

Rank—as to per capita in force, 5 


Per capita death losses, 1938, $12.91 














CLIFTON AND PATERSON 





strument Co.. 
McGregor & Co., I 
McGregor, Graham. . 
Dargan, James T..... 


Lammond & Robertson 


ete.: *. 
Robertson, George... 


Porch, J. H., & Sons, 
| mannan and Fruit 


The R. c ee Co.: 








NEW MEXICO 








ALBUQUERQUE 


Bond, Franklin....... 
Connell. be a BM. wes 
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Characteristically American 


Eptror, THe Spectator: 





It is with eagerness that | embrace this opportunity 
to give expression to what should be in the minds of 
policyholders of our American life insurance companies. 
Through them, those of us who are policyholders can 
point with pride to the building of security in the social 
scheme in our declining years and those of our de- 
pendents, through the exercise of the God-given traits 


of thrift, self-reliance and a sense of public duty. The 
institution which has made possible the exercise of these 
traits, which are characteristically American, must al- 
ways receive our approbation so long as the funda- 
mental ideas of trusteeship with which they are en- 
dowed continue to be exercised for the well-being of 
the policyholders and in the general public interest. 

| am proud that my name can be added to those 
who have placed their confidence in this institution—a 
select group which is open to all who wish to exercise 


these qualities. The ever increasing spread of the bene- 
fits of life insurance is in the public interest as a finan- 


cial bulwark in times of distress in individual lives. 


rt 


a@ monument of financial strength in the economic life 
of the nation its beneficent influence on the lives of 
millions is beyond appraisal. 


A. Harry Moore, 


Governor of New Jersey. 








BERNALILLO SANTA FE 
Gallagher, Tom..about 150,000] Closson, Thomas C. 50,000 
Seligman, J. ......... 60,000 | Connell, Albert J 50,000 
in ih seséceces 70,000 | Dendahl, Henry 50,000 

Kelly, Daniel T. 50,000 
Koch, Ferdinand A. 50,000 

LAS VEGAS Moore. Everett P. 50,000 
ES ree 50,000 
— ee Bosca 50,000 SILVER CITY 

rrr (a) 100,000 : : 
Werley, B. M......... 60,000 | Sta reo? B:>--c--, 100.008 
(a) Also listed Amarillo, Tex. gia esas . 
SPRINGER 
MALOGA Clayton, Benjamin .over 50,000 
Harroun, W. H... 60,000 | Floersheim, S.......... 82,000 


TIERRA AMARILLA 




















RATON 

° Burns, Jr., T. D...over 200,000 
Darden, A. H......... 50,000 st 
ene boa Mbaebeae 50,000 TUCUMCARI 
Elliott. rey B.. M.D. 50,000 
Nutting, Walter....... 60,000 | 20ne*. Henry B........ 6.000 
jeaburg, Hugo......... 52,500 
jmith, M. F., M. D... 60,000 
Van Houten, J...about 138,000 

NEW YORK 
ROSWELL : 

Arstrong, Gayle G. 75,000 
Atwood Col. J. D...... 60,000 
Cie ME wdtcenece 70,000 ALBANY 
Mossman, Burton C.. 70,000 | Barcus, James Q...... 80,000 
White, Mrs. J. P.., Sr.. 70,000 | Boynton, Kenneth .... 102,000 
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Edgcumbe, Verne G.... 
Fearey, Malcolm S&.... 
Fitzgerald, J. L....... 
Kohn, Henry H....... 
O’Brien, James B..... 
O’Brien, Frank L...... 
Van Slyke, Geo W... 


AUBURN 
Beck, Walter H....over 
Donavon, E. ......... 
Foley, Mrs. “M. Scott. . 
Latnrop, L. ......++++ 
Metcalf, Harold G..... 
Moody, Harold W.over 
Usborne, Chas. D.*over 
Worden, Fredric E.... 


BINGHAMTON 


Allaben, Dr. C. M..... 
Babcock, Bruce L..over 
Behan, Thomas A. 
Berlinghof, Dr. Clifton 
ie Sica wenéene ae 
Blanchard, C. N.. ececcece 
Calvert, C. Crossman. 
Chrisfield, Edw. H.over 
Clark, John C........ 
Clark, Sidney T. sis 
Cleveland, Carleton A. 
Cohen, Benj. F’....over 
Cooper, Rana s.. 
Couperthwait, oy | Pe 
Crawford, Claude A.... 
Crowley, J. H. ‘ 
Cunningham, Dr. J. 
Davis, Dr. Howard, M. b. 
Deyo, Hon. Martin L. 
Dickenson, D. S.. .over 
Gaffney, 
Goding, Eugene B..... 
Gold, Abraham E. .over 
Griffin, Dr. Howard P. 
over 
George. 
Ronald L. 


over 


Hamilton, Dr. 
Hamilton, Dr. 
Harrison, Neil 
Heimer, 
Hider, Abraham .. 
Hill, Wm. H 
Hobbs, Dr. 
Horowitz, Alexander.. 
Horowitz, Maurice. 
Hotchkiss, Edgar J. over 
Humphries, Charles D. 
over 
| Jennings, Warren D. 
over 
Edward H. 
over 





Johnson, 


| Bing, W. CG. ccocccece 
Koffman, Harry S.over 
| Kornblite, Ned ....... 
| Lainhart, T. J.... 
| Lake, Clair D......... 
Lord, Chester B....... 
| McDevitt, Edw. L.. 
| McDevitt, James F.. 
| McInnis, E. R......... 
McLean, C. Mossman 
| over 
| McLean, Fioyd D.*over 
| McLean, Wm. M...... 
| McLean, Jr.. Wm. M. 
McManus, David F.over 
McManus, Peter J.over 
| Molyneaux, Dr. Silas D. 
about 
| Morse, Hartwell, P.... 
Mungle, Dr. E. W.about 


Nichols, Robert B... 
Phelps, Z. Bennett... 
Pope, Dr. Charles L.. 
Powell, Ed. E......... 
Pa, DP sevccaciéces 
—s Dr. Hiram, 
neeiek, Morris. ..over 
Roe, Dr. Jos. F....over 

Rosenburg, Michael 
over 
Rosenthall, Chas. R... 
Rubin, Harry ........ 
Ruegg. Erhardt. .about 
Spaulding, R. Z....... 

Stuart, Jr., John L. 
Stuart, Merritt ...... 
Thomas, Frank ...over 
Van Alstyne, Dr. 
Walter K....... over 
Wear, D. Walker...... 
Weiss, Maurice... .over 


Whitlaw. Harry W .over 

Wilson, Donald O..over 

Wilson, Marion O. 
over 


BROOKLYN 
Adams, H. M..... 








Baird, R. L. 


° Includes business insurance. | 


50,000 
60,000 
50,000 


50,000 


50,000 | 
50,000 


50,000 | 


91,000 











260,000 | 


55,000 
100,000 
375,000 

50,000 
130,000 

6,000 

50,000 

50,000 

50,000 
100,000 
100,000 
100,000 

50,000 

50,000 
180,000 

60,000 

50,000 


50,000 





50,000 


50,000 
50,000 
50,000 
50, 000 


150, 000 | 
60,0uU | 


63,000 | 
50,000 


50,000 | 
. 


50,000 


100,000 
100,000 
75,000 
*65,000 
50,000 | 
50,000 


70,000 
60,000 
250,000 
50,000 | 
50,000 
50,000 
190,000 | 
60,000 


66,000 
50,000 | 
75,000 | 


50,000 
75,000 
200,000 | 
500,000 | 
| 
| 


90,000 
110,000 | 
110,000 

50,000 





Organized Sales Talks, Briefs and Illustrations for 

each age and amount, and a Sales Kit that analyzes 

policies from the policyholder’s viewpoint are but a 

few of our new and effective Sales Helps 

Join A Growing Company During 1938 Republic 

National increased business in force 100% \ssets 

150%, and Surplus by 450% 

M. Allen Anderson, Director of Agencies | 
Republic National Life Insurance Company 
“Registered Policy Protection" 

Theo. P. Beasley Home Office Thomas M. Mott 

Pres. & Gen. Mgr. Dallas, Texas Secy. & Actuary 
| Beard, Robert Magnus, P. C. (a) .... 115,00 
Boerum, Wm. B Maltz, Bernard 60.000 
Carlin, P. J... Mawer, Colin D.. 100,009 
CEN. Ge coeccucues McKeever, I. W.. 60, 
Cross, John H....over 60,000 | Metz, Herman A 76, 
Densmore, Darsa J... 55,000 | Meurer, Jacob 140,000 
Englis, Chas. M....... 220,000 | Miller, Hugh ......... 00,00 
Friedman, Adolph 65,000 | Muncie, Dr. Curtis 160,000 
Froeb, Augustus ..... 250,000 | Pollock, Julius ...... 75,000 
Geller, Andrew ....... 100,600 | Pratt, Florence L..... 100,000 
Grout, Edward M.. 60,000 | Rachlin, Michael ..... 100,009 
Hazelwood, E. H...... 485,000 | Raymond, Sydney .... 85,00 
Henderson, F. B....... 50,000 | Reynolds, Eugene B... 50,00 
Hertz, Milton ....... 150,000 | Reynolds, Dr. Harry K. 50,00 
Hockfelder, Mrs. A. W. 75,000| Ring, Charles E....... 122,500 
Horton,  ) See 150,000 | Rothschild, S. F...over 60,00 
James, Jr., Wm. W... 000 | Samuels, Martin ..... 200,000 
Kalt, Morris ......... 100,000 | Schlegel, George ..... 100,000 
Kaplan, Abraham 65,000 | Smilowitz, Joseph .... 50,00 
PE Ge Wecesccccce 85,750 | Sweedler, Nathan 125,000 
DP, Mi. Mhccuccese 160,000 | Terk, Benjamin ...... 630,000 
Lampert, Irving ..... 57,600 | Turner, Samuel ...... 50,000 
Leichtman, Jacob .... 100,000| Voice, Jacob A. (a) 
Maisel, Miss Rosetta. . 50,000 over 600,00 





























Listed Under Necessities 





SPECTATOR: 
As a firm believer in life insurance, | am glad to join 
with other public officials in endorsing life insurance 


Eprror, THE 


as a means of thrift and protection. On the family 
budget it should be listed under “necessities.” 

In these days when there is so much talk of social 
security, old age insurance, and insured bank deposits, 
American insurance companies can point with pride to 
their record of activity in “thrift and protection” as 
private enterprise. 

Joun E. Mires, 


Governor of.New Mexico. 


















PROMINENT PATRONS NUMBER 














White, 


Ericks 


Larral 


Alpert 
Bacort 
Bimbe 


Bovier 
Brand, 








d 


ti for 
ilyzes 


uta 


ep Ublic 
\ssets 


any 


A. Mott 
ictuary 





> join 
ance 
amily 


ocial 


osits, 
Je to 


——— 


NUMBER 
















































ward, R x a wae pays: oe De Ene te poy oe: LEROY pony Soumem. snnaee —, ome s*° ss 
Wheeler, ver , us r lo ee , - Abrams, Joseph ...... B Axel; erman &.... * 
Carroll, Joel H. ..... 50,000 Santee, +, 3 coveese ee Acunto, Vera ..... .-. 60,000 | Baar, Morris ......... 50,000 
Ta) Also listed New York City. | Clute, pe Eee 100,000 ; ae ew 4 pe die serene 2'000 Adams, C. Robert.... 300,000 | Bache, Frank S. ..... 100,000 
Collin, Henry B....... 75,000 | Jones, H. E. ......... 62, Adams, Ed. D......... 100,000| Bachman, Jacob G.... 100,000 
BUFFALO Cooke, Lewis E....... 50,000 | Lapp, G. W..... se eees 50,000 | adams, Jas. H........ 750,000 | Baekeland, George .. 60,000 
an, Elmer .....---++« , Lapp, J. S......++++++ 73,000 | adams, Joseph H..... 50,000| Baer, Abraham ..... 450,000 
adams, C. F.....+.++- 100,000 | Falck, Alexander D. Nichols, George ...... 100,000 | Adams, Lewis ........ 100,000 | Baer, Arthur ....... 50, 
Beck, David J......... 50,000 about 385,000 | Townsend, E. J... ..... +1. 9547088 | Adelatein, Samuel .... 200,000 | Baker, Alfred T. .... 50 ‘000 
Becker, August ...... 60,000 | Hassett, J. John...... 200,000 | Woodward, Donald . ..*1,816,652 | Aderer, Alex ....-.--. 75,000 | Baker, B. N.........- 500,000 
Cooke, Jas. M........ 50,000 | Henry, Lewis ....... - 100,000 | Woodward, E. Z....... 50,000 | adie, Geo. O. ......+.- 250,000 | Baker, William H. 100,000 
Crouch, H. E......... 140,000 | Hoffman, Arthur L... 100,000 Adler, Julius O. ...... 175,000 | Baldwin, Arthur J. .. 100,000 
Culliton, Edw. C...... yes Hoffman, Mrs. Arthur LITTLE FALLS Ahlers, John G. ..... 57,000 | Baldwin, Joseph C., Jr. es 
Culliton, = “peeaone saan | feet eee 150,000 | Becker, Walter S...... 263,000 Ahrens, E. H. ........ 126,000 | Baldwin, Truman H... yee 
Davids, 3. . Iszard, 8. F........... 100,000 | Burrell, Loomis over 100/000 | Albee, Fred J. ........ 100,000 | Ball, Fay H. ...... oe 
Ganey, George T..over 50,000 a + A. 75,000 | Alderson, ~ “Lyle eee 100,000 Ballantine, J. Her' bert 50,000 
Garnett, William J. nem rrmaca — en. 425 000 Alensnder, Ses . ime ee a =. - eee 
over ’ Se. Serge lexander, E. M. ..... J altz, Josep cece ’ 
Knowlton, Daniel E... | 70,000| Babcock, Howard E.... 150,000 eit eS chest #.. $0'000 | Alfange, Dean ...over 150,000 Barker, Edward J.°... 120,000 
Kaen, Seymour ....-.. ‘Sentaes | parse Teese B.0.---- 125000 | Lundstrom, C. J...... 100,000 | AS Me ¢0.000 | Barnelt, John I....... 80,000 
Willer, L. W.....about 50,000 | Clines, James J....--. 0,000 | Mulford, Bin. pose oe ooo | Allen, Edward W. .... *175,000 | Barnes, Frederick J... 200,000 
O'Brien, T. C..... over 50,000! Dall, Jr., J. J... 55,000 | Zeller. Tom J.....over 50.000 | Allen, Edwin M. ...... 100,000 | Barnes, W. H.....over 50,000 
Mark ...... 125,000 | Dillion, William ...... 110,000 , , Allen, Dr. Herbert C.. 75,000 | Barnes, Wilson F. ... 61,000 
Rand, George F...over 1,500,000 | Sailor’ R. Warren... o194,660 | Ue John L........ 50,000 | Alien, James W. ...... 125,000 | Barnet, Louis ....... 50,000 
Rand, James H., a os 600,000 Treman, Robert E..... 124,000 is ‘ Alper, Samuel ........ 50,000 | Bartel, iow teeeeeee 120,000 
Rhown, George W.... 150,000 | Ward, Albert ........ 115,000 | LONG ISLAND Alpert, Joseph ....... 85,000 | Barth, Harry ........ 590,000 
mid, William...... 71,000 Webster, C. H. ....... 95.000 i a a ee 260,000 | Sitmann, Moses ...... 70,000 Berthold. Rudoifo G... 100,000 
Schoellkopf, Alfred .. 1,000,000; Amend, Otto P....... 100,000 | Barton, Bruce ....... 115,000 
Schoellkopf, Pann et: 1,506,000 “Basiades business tasurenss MALONE Ames, Leste Annin... nase er baa a ephenead ae ty 
Schrieber, A..... over t - Amster, Nathan L. .. 160, ates EF A.. cesses 5 
Smith, Warren B..over 100,000 | Clark, Charles ....... 100,000 | Anderson, Francis E... 160,000 Bates, Wilfred C...... 62,000 
Snyder, James C...... Fepood ‘ owe BE, ie Deninesvesee 100,000 Anderson, Hale ....... 118.600 Bathente, Jr, Jas. E. 176,000 
Strong, . &...abou ’ Anderson, F. O..about 100,000 | Kilburn, C. E.. -. 50,000 nderson, Johannes .. 00,000 auc arl L. ...-+- A 
alin | Anderson, Oscar ..... 60,000 | Mason, E. S.. . *250,000 | Andrews, Charles P.. 50.000 Baum, ED. cdsccoes 100,000 
*Includes business insurance. | Broodhead, Wm. J. Wilder, Harry as . 100,000 | Andrews, George C... 75,000 | Bauman, Walter ..... 80,000 
| about 50,000 * Includes business insurance. | Angell, Ralph C. .... 50,000 | Bave, Edwin E........ 100,000 
Cawcroft, Ernest ..... 65,000 Angstreich, Mayer.over 50.000) Bayern, Herman A.... 50,000 
CHAPPAGUA Davis, Walter ...about 150,000 NEWBURGH Appleton, Frank H. 65.000 | Beach, John ~ pateteoee 100,000 
White, Edward I 200,000 | Elander, Daniel .about 50,000 % Archibald, we Jr. 106,000 | Beach, Ralph M....... 215,000 
, neees ww | SE, WE Bas case acee 75,000 | Aspinwall, John ...... 100,000 | Arents, Jr.. George... 750,000 | Beadleston, tA ltned N.. 100,000 
es : Hazzard, Walter S.. 50,000 | Cathcart, John ....... 78,000 | Armour, Aibert F. .. 100,000 Beadleston, Henry C.. 60,000 
CHURCHVILLE | Hickman, Bee coc nics 110,000 | Catheart, Jr. R. Harry 112,500 | Arnoff Ellis ......... 80.000 | Beadleston, Wm. M... 50,000 
ein, E. W 50.000 | Jackson, Robert H.... 100,000 | McGeffert, Wk: aeadanae 75,000 sone S Fonasnocee — — Se * =. 260,000 
_— dade viaiee vs ohnson, Carl J....... y Fnstein, exancer . , ae oanns . ' 
: Louestere, Wm. J..... 50,000 NEW ROCHELLE Aron, Joseph ........ 75,000 | Bedford, A. Clarke. . 85,000 
CONKLIN Morrison, Earl ..about 200,000 Asch, Andrew J...... 103,000 | Beebe, Stacey K. .... 85,000 
ities Mrs. Mins 50,000 Nord, Alfred ......... 56,000 | Blatchtay, Charles A. Ascher, Maurice ...... 75,000 | Behrens, Miss Janet.. 50,000 
, Mrs. } 50, Stillman, Robert ..... 125.000 over 60,000) Ash, Charles F. ..... 100,000 | Behrer, Martin ...... 50,000 
PO, Wo We 6be0 00 60,000 Atkinson, James J. .. 60,000 | Belcher, Benjamin M.. 50,000 
ELMIRA ainiliiiediieei NEW YORK Aubchert, x. Mowaoee 1.000.008 Sten, BeeeP -- : ae 
Alpert, Joseph ...... 260,000 Aacas, Anth . .. 70,000 | Auerbach, Irvin H.... 0 endel, Hen tees , 
Bessra, Garrett E.... 300,000| Adams, Arthur L.... 95,000 | Aaron, as... 50,000 | Auerbach, M. S....... 50,000 | Bender, Sydney E. ... 160,000 
bath Wifrd epescece lreland, James S Abbey, Leon L. ....... 65,000 on ~~. ian vay — = _ —_— 
Booth ilfrid I.. i Martin ..... Abel, Oscar .......... 600,000 | Augustine, E. R....... 153, enedict, Harry E..... 250, 
Bovier, A. M.. —_ | Kn Go segehens about 750,000 Abeles, Herbert R. .... 50,000 | Ault, Brownell ...... 150,000 | Benedict, James G. .. 110,000 
Brand, Chas. G.. bamewee 76, ‘000 { ee Wm. H.. 70,000 | Abeloff, M. H......... 50,000 | Austin, Dwight E. ... 144,000 | Bennett, Robert W. 115,000 











PostaL LIFE 
INSURANCE COMPANY 


More than $50,000,000 paid to 
policyholders and beneficiaries in 
34 years of successful service. 
Postal writes all standard forms of 
participating policies and has pol- 


icyholders countrywide. 


ASSETS (Sept. 30, 1939) 


| 
— = - — 





PostaL NATIONAL 
LIFE INSURANCE COMPANY 


Progressive Agency Affiliate now in its 
tenth year. Writing a complete line of 
non-participating policies. 
Desirable agency openings in New York 
and New Jersey for those who want to ad- 


vance with a growing company. 











ASSETS (Sept. 30, 1939) 





$15,696,176 Postal Life Building $836,390 
511 FIFTH AVENUE 
INSURANCE in FORCE Pe i: pied a INSURANCE in FORCE 
$46,902,995 the company $9,758,665 
BOTH COMPANIES UNDER SAME MANAGEMENT 
A. B. JorDAN, President 
| M. J. Denpba, Vice-Pres. Georce Kotopny, Sec’y & Act’y J. B. Wycxorr, Treas. ARTHUR GEIRINGER, M.D., Med. Dir. 
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HERE'S ANOTHER 
NEW ONE! 


How often have you been asked, “How 

can | buy the amount of life insurance | 

should provide for the financial security 

of my family, and_ still keep within my 
; present budget?” 
























The Berkshire answers this with a new Term to Age 65 policy, featuring 
‘ . 
§ these six points: (1) It costs about half as much as the least expensive form 
of permanent insurance. (2) It has disability and double indemnity bene- 
' fits. (3) Non-forfeiture provisions—cash, paid-up and extended insurance 
I . 
{ values. (4) Conversion privileges without medical examination operative 


prior to the anniversary nearest age 55. (5) Fully participating contract. 








t (6) Issued in amounts of $5,000 and over at ages 20 through 55; maximum 


$50,000 ages 20 through 45 ; $25,000 ages 46 through 55. A modern policy 








i to meet modern conditions. For further particulars, simply ‘phone, write or 
| Cth any Berkshire Generaletyent’ 
/ LIFE INSURANCE COMPANY 
F. H. RHODES, President 
Litisfield,- Mass. INCORPORATED 1851 
' 
; 


i 
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Bennett, Wh «++ 125,000 | Boesel, Albert G. .... 101,000 | Brown, Franklin ..... 60,000 | Cease, Nicholas W. ... 60,000 | Cortelyou, George B... 200,009 

is, Joseph H..... 180,000 ¥ ry ....-. 260,000) Brown, Hiram ....... 60,000 | Cerf, L. A........++5- 260,000 | Cosden, Eleanor ...... 157,009 
Bentley, Daniel B. . 86,611 | Boettger, ° 60,000 | Brown, John P. ...... 70,000 Chadwick, William R. 125,000 | Cosden, Joshua ...over 60,09 
Benze, Frederick W. . 127,600/ Bohn, Alfred J. ...... 50,000/ Brown, Luther ...... 116,000 / Chaffe, Herbert A. ... 50,000 | Cosman, Jack T..... 50,009 
1 George C. ....  71,000/ Bolles, Johm A. ...... 50,000 | Brown, Robert Bruce.. 656,000 / Chalif, Louis H....... 162,50@ | Costello, Clarence V. .  53,0% 
Berg, Hart O. ....... 60,000 | Bondy, Eugene L...... 60,000 | Brown, Robert Y. .... 850,000 | Chamberlain, E. W... 50,000| Cott, Delzon N. ...... 50,09 
Bergen, Edward G..... 60,000 | Bonner, Clarence E... 100,000| Brown, William H. . 60,000 | Chankin, Jas. ........ 76,000 | Cowl, Jane .......... 1 
Bergman, Harry ..... 65,000 | Bonner, Paul H. ..... 60,000} Brown, Wm. L....... . 000 | Cheney, Nelson W. ... 69,000 | Cox, Wm. J. ..*over 1,500,0% 
Bergman, Joseph .... 66,000 | Bonwit, Paul J. ..... 85,000 Brown, William T..... 100,000 | Cheney, Orion H. . .. 100,000 | Crawford, Robert ..... 100,00 
Bergoff, Pearl L...... $200,000 | Bonynge, Albert W... 110,000 / Brulatout, Jules E. .. 200,000 | Chiesa, Alex A. ...... 128,000 | Crehore, ‘Austen B. ... 167,50 
Berkson, J. C......... $00,000 | Bonynge, Clarence ... 76,000/ Bruns, Frank W., Jr.. 50,000 | Childs, 8S. S........... 60,000 | Crohan, Francis J. ... 
Berkson, J. R......... 16,000) Bookman, A. L....... 90,000 | Buchman, Julius ..... 50,000 | Childs, Jr., Wm....... 50,000 | Crouse, Huntington B.. 100,04 
Berlin, Irving ....... 60,000 | Borden, Lewis M. .... 100,000 | Bucki, Charles L..... 150,000| Cipperly, John C. .... 50,000 | Cunningham, Harry C.. 50,0) 
Bermingham, John F. 305,000 | Bossert, Chas. V...... 260,000 | Buckner, Mortimer = 260,000 | Clapp, Charles E. ..... 100,000 | Cunningham, Philip D 125.0% 
Bernard, Jules E. .... 135,000 | Bossert, John ........ 240,000 | Buckner, Samuel O.. 62,000 | Clark, John Kirkland.. 80,000 | Cunningham, William 
Bernard, Jules, Jr. .. 50,000 | Bossi, Enea .......... 60,000 | Buckner, Thos. A...... 230,000 | Clark, J. Williams.... 60,000 Bo cvccvcccccssoccce 50,008 
Bernheimer, C. M. L.. *424,000| Bostwick, A. C........ 60,009 | Buegeleisen, Samuel .. 70,000 / Clark, Peter Cuppia, Harome C. ... 210,05 
Bernstein, George H. . 89,012 | Botts, John M. ...... 100,000 | Buhrer, John 2 reytes 120,000 | Clark, William Curry, John F. ....... 
Bernstein, Jacob ..... 100,000 | Bowe, William J. ....  75,000| Bull, Edward C. ..... 75,000 | Clarke, James I. Curts, Boyd G. ....... 
Bernstein, Louis M. .. 75,000 Boyajian, John A. ... 100,000/ Bullard, Edward Mg . 90,000} Clarkson, H. C. 100,000 | Cushing, Henry D. ... 
Bernstein, Mortimer B. 300,000 | Boyce, Arthur C. ..... 50,000 | Bungerz, Karl ....... 60,000 | Claytor, W. - v Cushman, John ...... 
Berolzheimer, Emil .. 80,000 | Boyce, James ........ 100,000 | Bunzel, Ernest ....... 140,000 | Clement, G. W., Jr. ... . Cuzzie, Emanuel ..... 

ford 170,000 | Boyce, Thomas L. .... 50,000 | Burbenk, Reg., M. D.. 175,000 | Cobb, 8 Dahlen, Henry ....... 
Biddle, Clement M 645,000 Boyce, W. Lae eeeeeees 200,000 | Burges, Edward G.... 100,000 | Coblents, Gaston Davenport. Stephen 
Biddle, Mary D. ..... 200,000 Ray D. ......0. 120,000 | Burgess, Ward M. .... 160,000 | Coe, Wm. R. Davey, Fred ......... 
Bigelow, Wm. «see 122,000 Bradford, William 126,000 | Burke, Edmund ...... .000 | Coenen, Joseph Davidow. a - 
Bijur, Sam. H......... 50,000 , Edson ...... 100,000 | Burke, Walter A...... 100,000 | Cohen, Da » ae 
Binger, Robert E. 75,000 | Brady, Mrs. N. F...... 600,000 | Burns, i naeetans 10,006 | Cohen, Albert .. Davis, Arthur x 
Bingham, C. L........ 100,000 | Brady, Samuel ....... 102,000 | Burton, Mrs. Jas. A.. t Cohen Aron Da Charlies H.. 
Birch, Frank H. ..... 50,000 | Brady, W. A.......... 70,000 | Bush, Donald F., Jr. .. 100,000 | Cohen, Jack .... Davis, G. Richard 
Birmbaum, Harry.over 50,000| Bragg, James E. .... 115,000 | Bushman, Francis X.. 950,000 | Cohen, Jacob D. Davis, John ..... 

1 ‘RGR 100,000 | Brandeis, Walter H. . 100,000 | Bushnell, Carlos N. .. 61,880 | Cohen, Louis ... Davis, John........... 

man, W. A...... 125,000 | Brandenburg, Julius .  75,000| Butler, Ralph S. ... 50,000 mn, Louis M Davis, Kenneth ....... 
Blake, Herbert S. .... 56.000 | Brandenstein, Arthur. 96,000 / Butman, Luther M. .. 50,000 Otto .... Davis, Lawrence ...... 
Blake, Luther L. .... 225,000 | Brandt, Herman ..... 60,000 | Buttenheim, a ntenr J.. *850,000 | Cohen, P: . wer Dawes, Hamilton 
Blandin, Victor C. ... 59,181 | Breacher, Leo ....... 50,000 | Byoir, Carl R. ....... 150,000 | Cohen, William W. Dawley, Stephen A 
Blatchley, Charles A.. 175,000 | Breakstone, Morris ... 100,000 | Callan, Joseph, H. . 96,000 | Cohn, Leonard.... Dawson, Ralph ...... 
Blauman, George 100,000 | Brecker, Louis J. .... 65,000 | Campbell, Edward P.. 50,000 | Cohn, Louis ae Dawson, William J 
Bleakley, G. 138.688 Bregman, Michael L. . ,000 | Campbell, John P. ... 55,000 | Cohn, Minnie y, Joseph P........ ’ 
Bleier, Oscar ........ 57.000 | Brennan, George F... 200,000 | Campbell, John W. .. 75,080 | Colby, Bainbridge.over 100,000 | Decant, Abel D. ...... 
Bliss, Cornelius N.over 50,000/| Brett, George P., Jr... 75,000| Campbell, R. L........ 60,000 | Collier, Wm. ......... 100,000 | De Hart, W. F........ 100,00 
Bliss, Frank E. ...... 900,000 | Brewster, Robert S. 50,000 | Canalizo, — A. 111,000 | Colman, Richard W. 50,000 | deLima, Edward ...... +100,00 
Bloch, Harry ........ 315.000 | Brewster, William 100,000 | Carden, George A..... 433,500 | Colvin, —e g . 160,000 | deLima, Elias A....... 
Block, Benjamin ..... 600,000 | Brieger, Fritz ....... 70,000 | Carey, ‘William F. 180,000 | Cone, H.......- 110,000 | deLima, D. M......... 50,00 
Block, Max .......... 76,000 | Briggs, Mead G....... 76,000 | Carkner, James Ww. 50,000 | Conheim, “Richard .--- 60,000 | De Marinis, Leopold... 180, 
Bloom, Benjamin ..... 55,000 | B ~ Solomon ....... 226,000 | Carlisle, Floyd L. over 8,000,000 Content, Harry ...... 76,000 | De Marinis, Marino .. 60,8 
Bloom, Louis B........ 250,000 Bernard - 200,000 Carlisle, SOD Be cccoce 100,006 | Conway, Carle ....... 617,000 | Dennis, Jr.. H. V. M.. 60,08 
Bloom, Ralph......... 150,000 Brixey. Richard D..... 150,000 nh, ih” Chesewennee 100,000 | Conway, W. Palen... 125,000 | Derecktor, Nathan .... 60,00 
Blum, Richard ....... 98,260 | Brixey, Wm. R....... 60,000 | Carlton, W. F......... 86,500 | Cooley, Frederich B... 280,000 | Derks, Ernest ........ 1 
Blumberg, Abram M.. 71,000 | Brody, A. M.......... 80,000 | Carney, Matthew J 350,000 | Cooper, M. L. B....... 1 25,000 DeSherbinin, A. C..... 100, 
Blumberg, Wm. L. ... 64,000 | Brokaw, Howard C 100,000 | Carroll, Ralph W. 88,000 | Cooper, Oscar ........ 50,000 Deutsch, Howard ..... 50,00 
Blumenthal, Edwin .. 110,000 | Brooks, John G. ..... 75,000 rroll, Jr.. W. M..... Corbett, Robert S..... 50,000 | Deutsch, Percy L. .... 60,00 
Blumenthal, Morton .. 665.000/ B s, Samuel ...... 60,000 | Carter, R. Franklin, Corcoran, Jas. A...... 75,000 techman, Dr. D... 100,08 
Blumenthal, Ralph ... —_82,000| Brosnan, Timothy P 50,000 Th. <6n666nnedbeu< Y Corday, Jerome C..... 220,000 | Devereaux, Col. Fred- 
Blumenthal, Sidney .. 110,000 | Brown, Charles 60,000 | Casey, James E. ..... 100,000 | Cornell, J. H......... 100,000 Ge Ee cccccevesese 175,00 
Blumgarten, A. S..... 350,000 | Brown, as. R...over 100,000 | Catenoro, N. A. ...... 75,000 | Corroon, Richard F.... 50,000 | Devillers, Yves ....... 60, 
Bob, Herman D. ..... 200,000 Brown. F. Donaldson. . 1,000,000 | Cave, Henry W. ..... 85,000 | Cort, John .......... 60,000 | Diamond, Benj. ...... 100,00 














MUTUAL TRUST 


Life Insurance Company 
CHICAGO, ILLINOIS 


Three per cent net level premium policies for men, 


women and children. 


Has operated in New England for more than a 
quarter of a century and more than one-third of 
its business is derived from states along the At- 
lantic Seaboard. 

NOW ORGANIZING NEW YORK CITY 
AND UPSTATE NEW YORK. 


Men who believe they have general agency qual- 


ifications may obtain full particulars by addressing | 
| 


L. R. LUNOE, Eastern Manager 
844-5 CHRYSLER BUILDING 
NEW YORK CITY NEW YORK 
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-» 157,009 
fer 50,000 
‘1 
im 
pes 100,000 
ee 
ied 
125,00 
3.. 100,009 
. 50,009 
D 125,00 
am 
a A 
405,009 
75,00 
75,008 e 
rr rich, Louis W 
25,0% | Dongsn, TTT 
ry Doniger, David D 
65,00 | Dorb, — eeceee 
50,04 | Dorson, Louis ........ 
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ON Palitz, Dr. C. Y., rp.: Ral Supplies & Brass EONS fdisiad scx 50,000 
inte m3. FP Pres. 1,000,006 Mite ling Mills: a a. ae *550,000 
: ” ‘Realt: Rb. itchell, Lacien C. Hall, Guest ...-. . over 50,000 
2. on bug; Joseph P - (e) Listed -_ Hanes, H. L...... over 950,008 
i. into & Lecic... 400,000 | lyn. personal i ayes, P. A. pian 000 
20,00 teerelapedia ee... Sneee » Se . — s voce pope 
) Enterprise Mfg. C. 1,000 NO ff r, Hill ...-. over > 
Mf ca ,000 : RWICH Epir — 5 or ose 
0., Stoughton, Gecnr aes — Knitting Co.: piror, THE SPECTATOR: Kane, NAD cpg 82, 
French, Fred F., I 130,000 ara, Fred H. - | have alw R: ellenberger, J. .. over *100,000 
oils ing Company’ nvest- ee 60,000 took my first boli —_ a believer in life i Lae Huger 8. oe oye 
50,00 m Foes ' OLEA icy when | insurance.  gheleppyaa :000 
—e _* A SAGE See 7 National ee por + begun the aa Rac pose years of a oan etree pie 
+ 100,008 Gibson, William R — pene Wm. a css: 2 continued through » Ragen a newspaper Lucas, | al +...over *500,000 
.. «1150 — Brothers tees 100,000 ot eeeceeeees 50,000 | think oon which | am pote Oo to add to the iaean, E.  decnppianers: 85,000 
eoeee r ‘ e ing. 5 a teesees , 
Insurance on 259,000 Duffey aoe in his meh eectiay ogres does much a bili = lng J. W. -over 50,000 
Goodwin. Edward aso. Lehigh, nena ae 255,000 to safeguard or profession and certai fe ilize a man McLeod, Ww. T. “over *50,000 
ok Lehma n Brothers «++ 1,000,000 Co. rr Bedding . his fami rd both his estat ~ ainly enables hi Mebane, G. Alien ..... *110,000 
Little, J. J., & Ives Co.: 50,000 | Dem amily against d e against insol m Ogburn, D “a 
. ie Adams, L. M + ~ Co. : . Dennison, Lewis ... e | feel that ependency. solvency and Paine, 8. 3. H. H..... 110,000 
0. - _— Arthur a 100,000 n, Thomas J... poyeed to take a re every young man should b Perring, Geo. as alee 160,000 
ee Cae vacs+ 60,000 Total .. omsnan tainly the bl sonable amount of life i e encouraged Pfingst, F. O.......over 85,000 
ne Rees ++ _ 50,000 Levy, Bees apsecee: 50,000 pe Bl Ae ligation rests upon ac insurance and cer- bag BL , See 50,000 
25.0 Sthe Shoe Company: 210,000 | North aes nes as . 125,000 future a to make this sort ot pe who is married Price, R Rc. “ ayacomecs S 
- ae. ss eo si Bron + ~hee ‘: a ee og ee 
ee Inc. : Co., . Sill ve Works: 0,000 C Schiffman, A. A.. .over 0. 
eo . ° . sLY iffman, 000 
a& 60,00 Krom, ae > H. 1,000.0  , err 50,000 G overnor of > oe Schiffman’ - A.. » ud *50, 000 
, J., Stationery: . 00 Jaroli mn 
. 25,000 Sn, Jace. — — SYRACUSE ina. Shaner, R. W over *50,000 
.. 25,00 — Casualty 80,000 ae Electrical — : so... am 70,000 
mM of New York: Phoenix Totict Paper "1° me B.C Smith, M. Bees cscs. 80:000 
ee Co. r - ins... 80,0 Sul + De The aweecees 1 . 
.. 76,000 Rowe, J. Sco Smith, L. C, & Bres.: ~ Lo wrence S.... ,000 | Wood ullivan, W. H.. . 110,000 
ne hye ea Sree aa fiel d, y ~~ C., & Bros.: 74,000 Shoftn Eugene altel ye od, . Saree +125, 00 Taylor, R. H. .over 50,000 
Ity Com «++» 260,000 Solvay P n, C. nee s er, John P.. ee 2,000 *] ° 0 Taylor, Dr. S$ x eecsecce 60,000 
90 , Charles pany: y Process Com -- _50,000 mith, Marvin B «+++ 110,000 ncludes business i Voehrin FD RS il 85,000 
os 0% Pacific’ Novelt: F..... 1,000,000 sany 500/000 | Williamson, Mary 8... 50,000 + Business insura: insurance. | Walls ger, John K... *350,000 
Guttman, Hy - ‘ John UTICA » Mary &... 100,000 con ote York, W Te sesees over #150.000 
igman, — He co a von. ver 50, 
a8 x _ Boerne 50.000 Mchawk ae eueee | tenet ae Cannon, acy RD " Zauber, M. H.....over #100,000 
" 0 a n > ae . 
an Puremount “Gab Corp. 100,000| “ert _s.... Ree We Baayen: 60,000 em, wh 30:00 Includes business insurance 
70,00 pitied, Allis 8. Core? oo sansa Ca eons ce $9,800 | Wagoner, Chas. B..... 100,000 —_ 
amount Fa ae’ 1,000,900 WELLSVILLE een fa a 110,000 DERSON 
Ls Players-Lasky Core Moore, Steam Turb Allison, H. . DURHAM Cooper, D. Y.......0ve 
yea Pic. Chen, - Barringer é. ap Merete 185,000 Daina i L. .....- 50 aon $ Ane... i. ver 50.000 
50,00 casts, — : Pres. Maynard, —_ oo “eieeeeretes 110,000 | Lewis, KP, L.. . .over pon Gholson Fan sarees 50.000 
ekin in Cooperaze a ee <a 30,000 ne Ey jane” brent Lyons, W peetee seen 150,000 Kimball, Brea-*- 32 100.0 
i. a. ee ae Breniser, Cha ddison. 180,000 eer, Nello.......about 50,000 | Rose. P- BP. ...... 100 4 
50,000 Geveaiion OC Cannon, Martin t, wah 55.00 . 200, 000 —- oe see -about By 
250. ge —— in L.about 300,000 | aligood FAYETTEVILLE Zollicoffer has. ‘A. .over 50,000 
Schoen, Carl, soesees 118,000 CA ‘ , Dr. R. llicoffe , A. A...over 50,000 
Schoen “Cart "si _ NORTH CAROLINA yor ag ag - oo | Mine r, J. P....over 60,000 
Oe » Dr. L. G.. . ncludes i 
. Shwarizenbach Hier Co,2 Highemith, J, Fi about 100,000 Business, Insurance. 
e r, J. H. . 
mm ¥ Corporation: vo» 100,000 | Ore wierd penne pees, Dee ot 0,000 | Cline, C ae 
Geese Sec. 4,.. | ia «wm 100 Walker, F.. 50, eC. V..--. . 
B ... 2,000,000 | Redding, Mm. Mics ,000 er, Tildo t000 | Frye. Dr, Glenn....... 100.000 
jshing Co Tr Pub- edding, J. O. ...... esses § n...about 50,000 Hollar, a Ge... + 106.000 
x 50,00¢ Dunn, 8S. Hl, Brace vV.... 100,000 ASHEVILLE Bain Raga Benen. ard, Josiah ee ard 
. » 8. 0........ 000 | Eni oe eens ' 
"50,000 1 coe 30,0 - B Meee orden, F. cece 52, H 
John Bt Recdeaws so aee a — Ger........cves 275,000 Borden, Jr. 3 4 tp 190,000 Amos ee 
100,000 lee, Henry eeeeceee 16.000 | Pol sntdd, Gustese ..- 50,000 Creech, W. D... 100,000 | Foy, . R. T 
am wo" ences | Sa lack, L. H. .«+ 180,000 Dewey, Geo. S. 120,000 | Foy. 
Reich, ss aoeebeee 3 , ecly, Peed L.....cver 237.500 Sn Go. <...... 82/00 y 
H 0,000 | Steph: L.....over Gri n, Geo ,000 | Freeze, E. W 
on, eeresnreess 15,000 ens, George... payed a iM - _, he enti 178.000 . 
posreeke MUMS 5 attain J ruges, 1 rey, eeeeeee Y 
100,00" Teg Wea neees 30,000 - Sereges, Dr. Wa. M.. 00,000 | Nufer, ‘W. ag ees 110,000 | Hudson. HE 
3 i ogee — ian Gael seein Smith, Thomas J. about 400, ‘000 ee OT net et 50, —— > F 
eee V Coble, oe ee Snyder, J. BO Dic coos 50,000 binson, M. E eee 60,000 | Ing] — 
NUMBEB PROMINENT PA ohn M., des... 52,000 | Wade, T. L. ..-aboit 200,000 Royall, Jr. Geo. Gi... 100/000 | 
’ ~ ~F a npppeenane 2 ’ Ke Seda : 1 
TRONS NUMBER © Wccsteec 100,008 | Spence’ i dep 100,000 oa sey 
ce, Royal H....... payee Marsh, Jr. 
:000 | Millis, J. 
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90, 
ececccces *765, 
B.wcccces *650, 


*Inciudes business insurance. 


KINSTON 
Fields, William C..... 


Sutton, Frederick I. 
Sutton, Fred’k W 


LEXINGTON 

SS eer 
Holt, » Og Williass E.. 
MOUNT HOLLY 
Rhyne, 


ee eee eeeee 


NORTH WILKESBORO 


Blair, Frank P... 50,000 
Blair, Henry T 50,000 


50,000 
160,000 


-over 





i, We Uescecess 
OXFORD 

Hancock, Frank W., Jr. 
Powell, A. Ham....... 
Thomas, Dr. W. Nelson 


50,000 
60,000 
52,000 


RALEIGH 
Allen, 
Andrews, 
Andrews, 
Bailey, J. W. ........ 
Broughton, J. M..about 
St Th Mondendesewee 
Coley, 
Dewar, 
Dillon, 


50,000 | 
50,000 


Graham i. ‘ , 


Rufus A...... 
Joyner, Wm. T...about 
Kirchofer, Robert C... 
Norris, Garland C..... 
Park, John 
Poindexter, 
Randall, Harry R..... 
Royal, Kenneth .about 
Smith, Willis .about 
Snipes, Percy D...over 
Upshaw, W. F.. about 
Weatherspoon, James R. 
over 
W. H. 
about 
West, Dr. Louis N..over 


118,400 
70,000 
100,000 
62.000 
100,000 
100,000 
50,000 | 
100,000 


50,000 | 
100,000 


life 


our 





Weatherspoon, 





Eptror, THE Spectator: 

The institution of life insurance has played an out- 
standing role in the sound growth of modern finance 
and in the general development of this Nation. The life 
insurance companies have demonstrated that they were 
better able to weather the economic storms because 
they have a mathematically sound foundation possessed 
by no other comparable line of business. 

1 am satisfied that the American people have been 
more completely sold on life insurance than on any 
other service, commodity, or investment and | am fur- 
ther satisfied that we, as a people, have entire faith in 
insurance companies 
heartedly to the necessity of life insurance as protection 
and the desirability of it as an investment. 


Entire Faith in Companies 


and subscribe whole- 


Joun Moses, 


Governor of North Dakota. 





Wyatt, Robert J.about 





Wyatt, W. L.....about 


Yancey, Robert G.. 75, 000 


















100,000 
60,000 


*Includes Business Insurance. “nde” ~tocapabhgata 


ay business insurance. 


SALISBURY 
185,000 | Rouzer, H. A.......... 
000 | 


ROCKINGHAM 


100,000 


SHELBY 

| Dover, J. R., Jr. *180,000 
Eskridge, Forrest ; 50,000 
Gardner, J. W........ *125,000 
Gardner, *250,000 
Hoey, C. R. 100,000 
Hudson, Wm. H. 60,000 
PE, Eis Bescscccees *150,000 
Lineberger, J. D....... 100,000 
Lutz, J. Ogburn *50,000 
SE, I Mice cccoces 

Pendleton, W. A 
| Weathers, Lee B. 


ROCKY MOUNT 
Ballentine, S. E....... 
Braswell, Dr. James 

about 


50,000 


eee eeeeee 


Grauley, L. L. 
Jones, M. F 


tree eeeeee 





Shore, P. C...... 
Simmons, T. L 
Spruill, F. 


*Includes business insurance. 


NORTH CAROLINA 


Per capita life insurance written, 1938, $83.15 

Per capita premium paid during 1938, $12.49 

Per capita income during 1938, $20! 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 6.2% 

Per capita life insurance in force, $429.80 

Rank—as to per capita in force, 41 


Per capita death losses, 1938, $3.72 
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SMITHFIELD 


Broadhurst, 
Underwood, J. D.. about 


*50,000 


® Includes business insurance 


50,000 
80,000 


Se Saeaee 
Walker, William R.... 


TARBORO 
Clark, S. N. 50,000 
60,000 
50,000 
50,000 


Winslow, E. C. ....... 


WILMINGTON 
Corbett, M. J.......... 


Granger, I. 
Honnett, George. .about 
MacMillan, Jr., W. D.. 
McRae, 
McRae, Nelson........ 
Taylor, Col. Walker... 


evccccces - 
*170,000 


* Includes business insurance. 


see eeeee 


WINSTON-SALEM 


Blair, Wm. A.....over 70,000 


Gilner, 

Hanes, Jas. G.......... 
Hanes, Jr., P. H...... 
Hanes, Pleasant H.... 


75,000 | 


| Hanes, R. 
ts Harper, 


ee eeeenee 


Wright N. H. 


~ * Ine Includes business insurance. 


BUSINESS INSURANCE 

CHARLOTTE 

| American Hardware 
Equipment Co.: 

Nichols, Chas., Pres.. 

| American Trust : 


100,000 


eeeeee 


ood, 
Williams & “Shelton Co., 
Williams, C. A 


DURHAM 
| Dillard, Rich. L., Real 
Estate ........+. over 
| Teer, Nello, ‘Road Con- 
CERSOSE cccccccs about 


100,000 
200,000 


HIGH POINT 
High > aa Overall Co.: 
G C., Sec. 


oe eeeeeee 





ROCKY MOUNT 


| Planters Nat’l Bank: 
Brasswell, J. C., Pres. 
nabeeeteseeneeue about 





50,000 


SHELBY 


| Cleveland Cloth Mill: 


100,000 
50,000 


Gardner, O. M., Pres. 
Gardner, J. W., Mer. 


| Dover Mill: 


Dover, Jr., 
Pres. 
Dover, C. L, S 
TEORS. ccc. 
Mill, Ora 
Mill, Esther 


50,000 


50,000 
50,000 





Total .... 180,000 
Shelby Cotton Mill: 
Legrand, R. T., 


Pres. 50,000 





WINSTON-SALEM 


| Hanes Hosiery Mills Co. : 


| 


| 


Hanes, Jas. 
Hanes, P. H., Knitting 


Hanes, Jr., 


| NORTH DAKOTA 


nae 











BISMARCK 


Christianson, 





eeeeeeee 


NORTH DAKOTA 


Per capita life insurance written, 1938, $34.32 

Per capita premium paid during 1938, $7.94 

Per capita income during 1938, $286 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 2.8% 

Per capita life insurance in force, $318.31 

Rank—as to per capita in force, 47 








30,000 | 





Per capita death losses, 1938, $2.58 


Cooke, James H. 








Crary, A. ae Frank 
Darrow, a Kent ..:: frank 
Puller, W. Weecsscccce wart, 
Diets Segall 
ieeescen — 
Herbst, Robert ....... *In 
Horwitz, Isadore ..... 
Hull, Thomas ........ 
Laskowitz, Harry ..... Ander: 
Levitz, Jacob ........ Ander 
Bec cecccces Baer, 
Nichols, Dr. Wm. C.. Barret 
Paulson, H. D......... Bonse: 
Simpson, C. H........ Reswe 
Tollefson, C. T....... Brews’ 
are Brown 
eeeeees Buesct 
beeeeecces Casey, 
eo ae Clark, 
tBusiness insurance. Cleave 
GRAND FORKS = 
Denman, Bs Bisccccece Cooper 
Colborn, George C.... Crabbs 
Goldberg, Jacob ...... Crabbs 
Mahowald, Joseph.over Cronbs 
, = Crosley 
Vanderhoef, w. seen Deeour 
Whitman, Don Diicaad 
—__— De Mo 
*Includes business insurance, § Drydet 
PARK RIVER Dunea! 
Farup, Clarke W..over 60,0 Edwar 
Weed, Dr. F. E....over  60,% _— 
Field, 
Fische: 
Fleisch 
OHIO ree 
Freiber 
Preiber 
Freidla 
AKRON mg 
Anderson, w R. Sontite 
Baker, Wm. A. ....... Gibit, 
Barder, oat, Meeseed Goebel 
Blinn, A. C. .....++-. Goeppe 
Bunch, Frank R. ..... Gum. 
Cox, i; We eag6esecen 50,000 Groen 
Firestone, Jr., Harvey S. 250,008 Gueger 
Firestone, Russell A. .. Gugger 
Hanlon, Edwin J. .... Haas, 
Harris, Stanley W. Harris, 
Knight, John S.. Hauck, 
Knight, M. A. ........ Heine. 
| Lewis, Warren I. am, J 
Moss, Jr., A ¥ Hoffma 
Myers, Carmen A. .... Holmes 
| Myers, Ira EB. ........ Folsbot 


| 
- 


Robinson, Bernard M.. 
Rohner, Geo. A. 

Seiberling, Francis ... 
Shea, John J 
Stewart, H. B 


FPRE 


i 


: * Includes business insurance 


ALLIANCE 


Barthson, Jr., Chas.... 
Drake, John 


5 
w 
¥ 


FEF 


Beary, dr.. FF. Bo.ccce 
Hillgreen, Robert ..... 
Hoiles, F. A 
Morgan, Jr., a 
Mulas, A. 

Ramsey, Willis H. ... 
Turkle, Edgar 


~ @ Includes business insuranc 
(a) Bus. listed Salem. 


BRYAN 
MacDonald, L. M..... 
Markey, J. C 
CANTON 
R. E. 


As 





= 
BA 


ive 


Ti 


eeeeeeee 


He 


Croasdaile, 


TERETE 


ff 


| FeegtTTF 
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PROMINENT PATRONS NUM@# 





CHILLICOTHE 
franklin, Dr. John 60,000 
franklin, aS = 75,000 
arr, Dr. F. T. ...... 60,000 
me, Richard *60,000 
ies cccecsess. 83,000 









*Includes business insurance. 


CINCINNATI 





SEzeeeceeeisieezice 





































6 Brewster 
4 Brown, hades H. over 50, 006 
1 r, C, -about 560,000 
an Casey, Tiobert R..over 50, 00( 
= Jesse R. 250,000 
oo, Tem me L, ccccces over 100,000 
anal, Gus W. ..over  60,00€ 
RKS Conver, George F. over 560,000 
te! Cooper, Myers 135,000 
ae ~ (rabbs, Geo. D...over 250,000 
— Grabbs, Roscoe ....... 250,000 
ver 50,004 Grnbach, Dr. ....over 50,000 
-. 8000 Crosley, Powel, Jr..... 3,000,000 
Soom Davie, T. J. .... ese ees 50,000 
Son Deourcey, Dr. J. L. 
170,00 over 650,000 
De Montluzin, L. A.... 50,000 
| insurance Dryden, John Allison 100,000 
over y 
ER — comes i ae oes 
+ ..over ,000 
an a4 Erhardt, Christian. over 60,000 
et ye ae 
field, Reamy E. ..over 50,000 
Fischer, C. Harry over 650,000 
—<<<—<—=# feischmann, Max 100,000 
} Freiberg, Maurice J... 200,000 | 
Freiberg, Sig. ........ 60,000 | 
~—=—umemmm=s! fPreiberg, Sol ......... 0,000 
ong Walter J. 831,500 | 
Gamble, i. is péeceece 0,000 
Gantz, Jose L Bs ccses 340,000 
-+ GONE Gotile, Leonard ..... 100,00€ 
s+ SOT Ghit, Phil ....... 200,006 | 
+++ “105008 Gosbel, Justus ....... 50,000 
+++ GONE Genper, Edward 50,000 
+++ GOON Groen, Fred G........ 100.000 
+s» SOONER Groen, Geo. J......... 100,000 | 
yS. 250,00 Guggenheim, Eli ..... 200,000 | 
++ 150008 Gurgenheim, Jack 200,000 
SOME tas, Adrian ........ 89,924 
50,008 Garris, Marcus ....... 50,000 
ver 1,000005% Hauck, L. J. ........ 250,000 
200,008 Heine, Mrs. C. H. .... 240,000 
HY Hil, J. Stacy......... $100,000 
foffmann, Richard 100,000 
= — ~— — e 200,000 
rm, John L..... 100,000 
M.. 125,008 Huenefeld, Walter 50,000 
é 60,008 Hunter, William T. . 50,000 
<“ Mf, Dr Charles. sascoa 60,000 
- St. John... 75,000 
500,008 Kate, Benjamin S. ...1,000,000 
MCE coceccces 60,000 
) insurant® LleBlond, Richard K.. 500,000 
lehman, Harry ...... 175,000 
E ley, Harry M. ...... 165,000 
50,005 Lowman, L. J. ....... 50,000 
60,008 Mack, Marcus H 70,006 
95,008 Marks, Edw. M. ...... 50,000 
REE sesvcccce 65,000 
180,008 Mech, Albert ....about 200,000 
(a) °500,00 —s. Fred 50,000 
$50,009 Nurre, Frank A. ..... 76,000 
65,008 O'Meara, Jr.. Joseph.. 50,000 
385,009 Payton, Albert eae 68,000 
1100} Phillipson, D. over 70,00 
Pollak easton Peicales 1,000,000 
insurance § Pritz, Sidney E. ...... 50,000 
‘m. Procter, Wm. C. ..... 50,000 
et Wilbert 55,000 
DR Emecccccs 125,000 
95,005 Rothchild, Chas. M 210,000 
one Bowe, W. S........... 75,000 
Sattler, Dr. Robert... 150,000 
Schmidt, Walter S. 
110,000 ver 75,000 
my Schott, William C..... 50,000 
Schuster, poe F bueee 50,000 
=>) Shapoff, MATG...ees . 
Shelt, Millard F...... 600,000 
— . i * eccocee 60,000 
» Samuel H...... 61,000 
as, +" Alfred 90,000 
™., Be cccccce 60,000 
=e n, ~ rede Cc ai aoe 
osep e 0 
Tallentire, Thos. J.over 100,000 
oi Trager, I’ Newton..... 150,000 
per if Teer, J. G. ...about 100.000 
iB Warner, Carl S....... 100,000 
iB Windisch, Chas. .. 75,000 
MEME A. So cccccces 50.000 
A D. D J 
j over 560,000 
‘Business insurance. 




























It Means Self Respect 











| Eprror, THe Spectator: 

Insurance encourages every husband and father to 
provide for those dependent upon him. It fosters thrift 
during the productive years and provides security when 
conditions require it. It means self-respect. It sup- 
plants fear with faith. 

Joun W. Bricker, 
Governor of Ohio. 
CLEVELAND egy lk: diaiedhine Shalsdcebia 175,000 
_ WO, DUNE Bis sccceces 150,000 

es Seth An 77, Bee000 | Schroeder, Walter C... 55,000 

Becker, Wm. D. ...... ae ieeee B.S... oe 

Bill, Dr. Arthur H. ... 200,000| Tena wd. M...over , 55,000 

Carothers, C. J. ...... 100,000 | tneerisider Sami 

Cochran, John P...... °335.000| We a ne ry 

Coles, W. Augustus... 57,500 ss S. H. ........ 84,000 

Davies, Maxton R. ... 50,000 *Incl beens —_ 

Engelman, Joseph é.. 105,000 ; Be udes pusiness insurance. 

a — C. ..over 1,000, pod a 

‘ahey, Peter R. ....... 62,10 1 

non fee. i oe COLUMBUS 

Fishel, Maurice. ..about *130,000| Adams, Claris ....... 100,000 

Foerstner, Stephen 50,000 | Armbruster, Edw. B... 200,000 

Garfield, Henry A. ... 50,000 | Armbruster, Harry E.. 190,000 

Goldberg, Dr. Samuel. 100,000 | Barnes, Frank L...... 60,000 

Keenan, J. B...... over 650,000} Beggs, D. C. ......... , 

Kenniston, H. G...... 17, Belcher, A. M......... 

Kreuger, Everett H.... 50,000 | Boardman, C. H. 

Marshall, Peeciaxan ‘ Bowland, W. G. 


Se, GA Gee coccoces 
Montgomery, J. 
Morgan, P. J. 
Moss, Edward A.. 
Nutt, Joseph R. 


Bye, J 








Brunner, C. A. 
Byrley, John H. 
/. = 


Cook, Demmie P... 
Deshier, John G 








Oppmann, Henry G. .. 50, Fenton, 

Palmer, Carl A. ...... 225,000 | Goldberg, Isaac L. 145,000 
Palmer, a K. .. 62,000 | Goldberg, Julius ...... 8,000 
Pease, Fred A........ 100,000 | Hamilton, Wm. J. .... 50,000 
Peckham, G. é G. ...%1,800,000 | Harrington, F. C. ever 50,000 
PEE, Me Becvccccence 150,000 | Harrison, Dwight ..... 50,000 
Printz, Alexander .... 70,000 | Henne, Jacob C. ..... 170,000 
Reeke, Alfred ........ 76,000 | Hoster, L. P. ......... 50,000 
Rodzinski, Arthur 75,000 ' Hutchins, R. G........ 50,000 
| | 
| OHIO 
1] 


Per capita income during 1938, $547 
capita income during 1938, 5.7%, 
Rank—as to per capita in force, 9 


Per capita death losses, 1938, $10.61 








| Per capita life insurance written, 1938, $135.82 
| Per capita premium paid during 1938, $30.9! 


Per capita life insurance in force, $1,057.13 








PROMINENT PATRONS NUMBER 


Percentage of per capita paid for life insurance to per 





Koenig, 


McGrath, 

Merkle, 
iller, 

Miller, 


Nieman, 


Schenk, 


Smith, G. 
Smith, H. 
Smith, 
Smith, 
Smith, 





DAYTON 

Afies, © Goa csecoeces 185,000 
BE Ts Giecccccéesces 225,000 
ey: Ge Ghe avvesseses 300,000 
EGE, Bh Mevcceccess 125,000 
| Barringer, J. H. 1,015,000 
).. 4 ae 61,000 
Blackburn, I. Robert.. 183,000 
| Borchers, B. J.......0+ .000 
Buhl, Frank ..... 115,000 
Burkam, E. G.. 100,000 
Canby, H. B...... 160,000 
Cord. William 0. ..... 176,500 
Cox, James M. ...... 1,250,000 
Czaplicki, Geo. J....... 10,000 
| Daneman, L. S......... 275,000 
| DeWeese, R. E. ...... 162,000 
Eisenberger, Isaac .... 400,000 
| Emmons, Jr., N........ 200,000 
Premees, Bh, ccccccccece 125,000 
Gallaher, J. F......... 200,000 

WE, Be Bhcsvcesscce 350,000 
Gaewens, BE, docccscece 100,000 
Graef, , ron 250.000 
Genes, B. Brccecescces 600,000 
Grimm, Jr., J. E....... 250,000 
Hanna, J. P......... 125,000 
Harshman, John ‘about 50,000 
COG, Ee Wersceoeses 125,000 
Kettering, C. F...over 2,000,000 
Keyes. Wm. ......... + 160,000 
Kohnle, R. C...... over —— 
Krohn, Stanley M 0,000 
Kuntz, E. 
Kuntz, M. 
Kuntz, Peter 
Kuntz, R. P. 
Kuntz, Wm. 
Kuswarm, L. M 

n 
Margolis, 
Margolis, E 
Margolis, Ha 
Margolis, 
Margolis, 
Margolis, 
Margolis, Osca 2 
Margolis, Solomon .... 65,000 
Mead, Geo. H......... 1,000,000 
Mead, Bs Wa sccscccece 75,000 
Monnier, C. E......... 125,000 
Morrissett, I. A........ 100,000 
Murphy, B. S. ........ 60,000 
Niermann, G. 150,000 
A Uh aascocscscwe 250,000 
SG eee 200,000 
Sanders, N........... . 
Be, Gs Boccccccccce 





Jeffrey, J. 
Johnson, Thomas . 


Meisner, Samuel 
Edward 
Merkle, Wm. J. 
Miller, Albert .... 
M O. A. 


Rolla 
Millholland, J. W..... 
aed cceene 


Schoedinger, F. 
G 





Bu cccccece 


Lazarus, Jr., Fred..... 
Marks, Leo J. .....+- 
Martin, Seale Biccce 


D. 


eeeeeeee 


ee eeeeee 


eeeeeeeee 


eeeeeee 


about 


CRESTLINE 
Morrow, James L. 


*Includes Business Insurance. 








eee ee eeeeee 
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75,000 
50,000 


51,000 
125.000 


*75,000 






Thal, 8. H. + nheeeeen se 
Wagner, We Besccsecse 
Wilshire, V. H.....over 
Winters, V........- eee 
Wuichet, Frank aeeoes 
Ziehler, Bernard H. .. 
GALION 

Bepd, 6. Fusvccoses over 
Gledhill, E. C.....over 


HAMILTON 
Benninghofen, P 
Thompson, Alexander 

Oe covvievesaal over 


TRONTON 
Wright, Mrs. D. G..... 
KENTON 
Phillips, Erwin M. 
over 
LEBANON 


Blair, Dr. Robert M... 
Schwartz, Harry C.... 


MANSFIELD 
Guisinger, William B.. 
Hoffman, Chas. 
Hughes, Arthur 
Stephens, Geo. W...... 


eoeeeeeeeee 


Baumgardner, & Poe 





Bellman, Samuel 
Bissell, Frederick 


*Includes Business Insurance. 


(a) Also listed Chicago. 


*Includes business insurance. 


MARTINS FERRY 
| Weiskircher, Joseph 


MARIETTA 
Brachman, Elias ..... *170,000 
Hall, Allan C........ - 126, 
McCoy, John H........ 60,000 
Strecker, Edwin B. 65,000 

*Includes business insurance. 
MARION 
Bindley, Bennet ...... 50,000 
Brickley, Dr. D. W... 50,355 
Isaly, Charles ..over 75,000 
La Marche, Carl F.... 77,500 
McGrew, Culler ...... 50,000 
Maish, Jay H.....over 50,000 
Monnett, A. E......... 70,000 
Murphy, Dr. Frank W. 56,000 
Schaad, Chas. E...over 75,000 
Strelitz, J. M...... over 100,000 
TG Be scecsessece *95,000 
Watters, James H.over 50,000 
*Includes Business Insurance. 
MIDDLETOWN 
Be, CORR cesccccces 50,000 
Bee, Fs Bccccocsccoss 50,000 
Barton, Dr. C. G..... 560,000 
Bauer, Dr. O. E....... 50,000 
i, Me Gis cedduceces 50,000 
eee, Gi My osesesese 50,000 
Chapple, hw Bennett. 50,000 
jvsateeepes 0,000 
Ebersole, {SS —— 50,000 
ee, Gk We was0c0ts 50,000 
Gardner, Colin S...... 50, 
Gerber, Dr. David..... 50,000 
Harvey, EID ccccces 50,000 
Hook, Chas. R......... 50,000 
Lawrence, W. F. ..... 50,000 
Martindale, Homer ... 50,000 
McCune, Charles E.... 50,000 
Murray, Chas. ........ 50,000 
one ge Chas. 50,000 
i. Ui.” We <sctsere 0,000 
Snider, ath eee 0,000 
Snyder, Dr. Mildred L. 50,000 
Verity, Calvin ........ 0,000 
Verity, Geo. M........ -000 
Wilmore, Chas. F. .... 50,000 

SHELBY 

Dowds, Dr. Edw. D.... 50,000 
SPRINGFIELD 
Bushnell, John L...... 75,000 
Hill, Arthur R........ 100,000 


1939—8! 














65,000 
*65,000 













1,000,000 

































93,000 

































50,000 

































































































eeeeeeee 


eeeeee 
eeeeee 


La Cost, C. Tracy..... 
La France, Frederick. 


Lancashire, H. W.. 
Lewis, Frank S....... 
Lewis, Howard ....... 
Lewis, William E 
over 
i Macesccoeance 
— Jr., Geo. 
Marehali, hk “Geacecese 
Martin, Royce G...... 
McCormick, E. J., Sr. 
over 
McKesson, George L 
over 
McMahon, James W... 
Meister, John G....... 
Miniger, C. C......... 
Owen, Wilber A. .over 
Page, Henry A....over 
Reynolds, Charles L.. 
Ricaby, Geo. B........ 
Robinson, Joseph...... 
Rosenthal, Edwin, Jr.. 
Secor, Arthur J....... 
Smith, Grace E....... 
Stone, Dr. Wade W... 
Stranahan, F. D. .over 
Stranahan, R. A..over 
Stranahan, W. A...... 


Waggoner, C. W., Dr. 


over 
Welles. Geo. D........ 
Williams, George R... 
Wright, William E.... 
Wunderlich, A. F..over 
Young, Llewellyn C... 





TROY 


Braun, 
Bridge, 
Bridge, Scott R....... 
Edgar 


Meee eeeeeee 


i Mh ceseseeed 
Hobart, Fdward A... 
Hobart. William H. . 
Hogle, Dr. Berton M... 
Houser, Bond. Sr. .. 
nM Wesccaces 
Johnston, Edward S... 
Meeker, David ....... 
Shartle, John A. 
Spencer, John 
Yantis, Forrest S. 








160,000 | Taylor, H. W......... 275,000 
236,000 | Thomas, C . M. D.. 100,000 
160,000 | Wean, R. J........+-- 50,000 
60,000 
100,000 *Includes business insurance. 
oes 
115,000 XENIA 
125,000 Chew, James A....... 200,000 
50,000 | Eavey, H. E.......... 230,000 
50,000 Harner, W. R......... 75,000 
500,000 Torrence, F. M........ 100,000 
50,000 
100,000 YOUNGSTOWN 
70,000 | Allsop, Dr. W. A...... 300, 
50,000 | Argetsinger, J. C..over 50,000 
60,000 | Armes, Il, Myron.about 250,000 
50,000 | Beecher, Ward ....... 200,000 
$50,000 | Beeghly, L. A....about 500,000 
160,000 | Bliss, W. E....... over 50,000 
125,000 | Brainard, Geo. C...... 100,000 
125,000 | Carnegie, Andrew .... 60,000 
250,000 | Daugherty, A. P..about 100,000 
60,000 | Elsaesser, Dr. Armin 
50,0 over 50,000 
68, Forcier, Robt. W..over 650,000 
800,000 | Gillies, Wm. B....over 50,000 
50,000 | Hackett, Russell H.... 60,000 
80,000 | Hitchcock, Wm. J., 100,000 
150,000 | Kenworthy, Howard 
500,000 over 50,000 
0, Levinson, Harry..over 50,000 
115,000 | Livingston, Charles 200,000 
50,000 | Livingston, George over 50,000 
250,000 | Livingston, Lester over 50,000 
60, McKelvey, Lucius .over 0 
50,000 | Mann, Kenneth D.about 80,000 
Meub, Walter ....over 50,000 
1,000,000 | Owsley, Charles ..over 50,000 
200,000 | Purnell, Frank ...over 50,000 
Reese, Raleigh ..about 100,000 
100,000 | Robbins, Edgar ...... 75,000 
100,000 | Ruffalo, John....about 75,000 
125,000 | Schwebel, Mrs. Dora.. 100,000 
Speck, Dr. M. H.about 100,000 
150,000 | Strouss, Clarence .... 100,000 
Swartzwelter, E. E. 
300,000 over 50,000 
50,000 | Tod, Fred ....... over 560,000 
$25,000 | Tripp, A. F..........- 50,000 
110,000 | Ungar, Joseph about .000 
150.000 | Wick, James L., Jr. 
300,000 over 60,000 
80,000 | Willow, John A....... 76,000 
.000 
“30.000 | = Sa 
“nnn | Perweus, Guy .....-+e+- 60,000 
reyes Goldenberg. A. 90,000 
50.000 Linser, Simon . 100.000 
200.000 Littrick, W. O. -. 100,000 
1,000,000 Owens, John B........ 75,000 
50000 Schmid, David ...about 50,000 
80. Sturtevant, Frank .... ' 


250. ‘000 
200.000 
65,000 


+50.N00 
*180,000 
50,000 
125.00 
100,000 
100.000 
100,000 
*98.500 


: ©135.000 


50,000 


. ©150.000 


100.000 
75,000 
50.000 

200.000 
198,000 
50,500 


* Includes business insurance 


+Business Insurance. 


VAN WERT 


Barson, Jack... .about 
Brunback, David L. 


Dannecker, 





Kerr, W. Manning.... 


ee eee eeeeteee 


*100, 000 
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AKRON 
Biggs Boiler Works Co. : 


ber 
Seiberling, Frank ‘A... 


CINCINNATI 


American Drug Fire 
Ins. Co.: 
Freericks, F. H..over 


Ferro Concrete Con- 


struction Co. ....... 
—— Coal 
Hatfield, an Mkeseesse 
= Gibson Co., Ho- 
Hill, J. Stacy ....... 
Josan Manufacturing 
Friedstein, Harry 
Hirshstein, Joseph, 


Pres 

Hirshstein, Maurice H. 
Kobletz, Morton B., 
Sec.-Treas. ......... 


OME accacséescices 
Raab Bros. & The R. B. 
Clothing Co.: 
MOE, Be Beoccccceces 
Raab, Millard M...... 


eee eee eeeee 


Tota 
Recent! & Co., Pri 
ers and Publishers. 


CLEVELAND 
Bee: Vernen Mapes 
Da 


eeeee 


Cochran, John P. 
pany, Paint Mfrs.: 
Cochran, John P..... 
Diamond Glass Com- 

pany, Doors, Glass, 





etc.: 
Marshall, 


1939 





BUSINESS INSURANCE 


600,000 


50,000 
300,000 


100,000 


40,000 


200,000 
28,000 


50,000 





245,000 


245,000 


150,000 



































































Geodyes : c. see S> cece 250,000 CRESTLINE mete Tire & Rub- cope, 
em ries: > 3 
Cooper, Hugh S...... 50,000 7s ae 40,000 | Hoffman, Chas. ..... 15,009 Holle 
Morgan —— Co, : ae : Stephens, G. W...... 75,00 tots! 
Pattervon-S a Jan. ine 50,000 GALION T , —— 
a ee ee” RED xatecdesecce 
- _ Gledhill Road Machin- _ 160,00 
Patterson, Benj. ..... 250,000 ery Co.: MARION 
Telling Bros. =. Gledhill, E. C....... ar na - 
Telling, Wm. E...... 50,000 HAMILTON Turner, P., Mgr..... 25,0 § 572” 
COAL GROVE Champion Coated Paper NORWALK Brown 
Yell Co., Paper Mills: ? Bridg 
iow Poplar Lumber Thompson, Peter G 60,000 | Jackson, C. F., Co.: Hobart 
Co. : Peters & Herron Co.. ; Jackson, C. F........ 26,000 dobar 
Isaacson, Leon ...... 100,000 Mfrs.: . Jackson, E. E........ 10,000 F Hobar' 
COLUMBUS ae: Be] tet ............ 35.00 F qvtal 
Evans, Robert cee % troy Si 
co. A. . MED -Aacdusaséce 40,000 ST. MARY’S House! 
Rose, Chas. S........ 50,000 Crane & MacMahon, 
Lazarus, Fred Co., MANSFIELD Mfrs., Exporters: 
Dept. Store: Hughes, Keenan Co.: White, Thos. A...... 80,000 ff —— 
Lazarus, Fred ....... 50,000 | Hughes, Arthur ..... 72,000 
Lazarus, Simon ...... 50,000 | Mansfield Sheet & Tin SALEM ( 
Plate Co.: Electric Furnace Co.: 
WEED sesccesccice 100,000 | Davey, W. H......... 65,000 | Benzinger, F. R...... 250.0 (_— 
Anderso 
Anderso 
Chapma 
Cruce, . 
Daube, 
1887 = 
Dunlap, 
Pranklit 
Goult, 1 
Goddard 
’ Hefner, 
“ac Johnson, 
Paget 8 | — 
JANUARY FIRST iy aie 
1939 ‘ede 
I 















































































First Mortgage Farm Loans, 
Office and Banks............. 


Cash in 


PAID ON POLICIES SINCE 1887 
ASSETS 


including Tax Sale Certificates 


Cash Loans on Company Policies...... 


Bonds, 


Amortized Value 
Real Estate (Including Home 


Real Estate under Contract of Sale. 


Due from 
Furniture and F 


Collateral Loans ... 
Premium Notes .. 


Stocks 


Other Assets ..... 


Assets, 





.$ 6,955,583.21 
851,770.33 
8,201,885.17 





(Less than Marke st Vv alue 12 31-33) 14,230,623.27 

Office) . wens . 9,470,877.32 

° eee 226,319.82 

Interest Accrued (Less items not admitted) 409 336,82 

Deferred and Unreported Premiums. . 437,679.33 

Reinsurance. ........- 216.84 

ixtures Account. None 

None 

None 

. None 

cea eetl be eraeeeeseeeade None 

December 31, 1938... ....-..cecceeeeeees . .$40,784,292.11 
LIABILITIES Cr 


Reserve (Full N 


et Level Premium). 





. $29,182,933.27 


Death Claims Reported, Proofs not ¢ comple ted 30,261.00 

Reserve for Unreported Death Claims 25,000.00 

Premiums Paid in Advance... hat a 88,280.17 

Interest and Rents Paid in Advanc« 121,458.26 : 
Suspense Accounts ......... ‘ 38,001.35 i,’ G 
Dividends and Installments Left. with Company and Interest Thereon 290,312.47 ane, J 
Reserve for Taxes.......... : 300,000.00 iller, Zs 
Reserve for Salaries, Medical Fees, etc 12,241.43 

Contingency Reserve for rentecpeeienes Business w ritten Since January “Inelud 


1, 1915 


Reserve for Policy Divide nds ( Apportioned 


Capital Stock 
Surplus 


Total 


RECORD OF NINETEEN HUNDRED THIRTY-EIGHT 


Death Claims P: 
Total Paid Poli 
Cash Payments 


Average 
December 31, 















‘aid 
cyholders. . 


to Living Policyholders wee saenetave 
Percen‘age of Death Losses Paid to Mean NN io A ee tn wa 
Perventage of Lapse and Surrender to Mean Insurance........... ‘ 8.3 
Percentage ‘ 


of Actual 


1919, to December 31, 





Bankers Life 


INSURANCE 
COMPANY a 


Expected 





,862,610.25 
, 799,484.75 
500,000.00 
3,583,709.16 












+ 


and U happort ione 1) 


$40, 784, 292. 11 














$ 746,382.30 
3,423.893.70 












604 J 

386 A. 

Mortality for 20 Years on 
1938, inclusive...........- 38.53 















Nebraska 





















PROMINENT PATRONS NU OMINI 


S NU 








7. F.. Gen. Mgr. 250,000 
Pres... 60,000 


praun Bros. Packing 
; 50,000 


goebner, A. V 
Brown Bridge Mills: 
Bridge, Perce H.. 
gobart Bros. Co.: 
Hobart, Bbw A. 


Hobart, Wm. 


100,000 


12,500 
. 35,000 


bt Co. : 


Houser. Bond 100,000 





OKLAHOMA 








Join A Growing 
National 
150%, 


Theo. 
Pres. & Gen. 


P. Beasley 
Mgr. 








SIMPLIFIED SELLING 


Organized Sales Talks, Briefs and Illustrations for 
each age and amount, and a Sales Kit that analyzes 
policies from the policyholder’s viewpoint are but a 
few of our new and effective Sales Helps. 


Company. 
increased business in force 100%, 
and Surplus by 450%. 


M. Allen Anderson, Director of Agencies 


Republic National Life Insurance Company 
“Registered Policy Protection" 


Home Office 
Dallas, Texas 


During 1938 Republic 
Assets 


Thomas M. Mott 
Secy. & Actuary 

















Te, 5. W 
Watheimer, Simon ... 


‘Includes business insurance. 


BARTLESVILLE 


BLACKWELL 
tine, Robert . 
J 50,000 
60,000 
50,000 


*165,000 
150,000 


, Zark T....*over 680,000 


‘Includes business insurance. 


BRISTOW 





ELK CITY 
Garnett, J. D 
Hunter, Henry 
Thurmond, A. L. 
Williams, Amos.. 
Williams, Sam 


Anox, 

Newell, 

Roos, George H. 
Schofroth, Lloyd os 
Stephenson, A. E...... 


EUFALA 
Janeway, D. C......... 
Martin, Retha R.. 
Simpson, R. L........ 


LAWTON 
Antony, Joseph T..... 


Dobson, W. 

Fullerton, 
McNaughton, 

Neal, Chas. 

Robinson, John 
Thompson, A. Scott... 
Wills, y T 


NOWATA 


Campbell, Herbert F.. 


250,000 
100,000 
100,000 
125,000 

50,000 
110.006 

50,000 


50,000 





OKLAHOMA CITY 


Anderson, C. F 
Anthony, C. R. 
Balyeat, Dr. 


Barnett, Benjamin.... 
Bernstein, Eli D 
Blackstock, H. L 
Blakeney, B. B... 


= * 
Campbell, R. O.. 
Carter, Robert H. 
Clarkson, q 
Corbyn, Marmaduke... 
Coyle, John W 
Cruce, M. 
Culbertson, J. 
Dahigren, Earl W..... 
Darks, Herbert H 
Denham, 
Dorsey, E. E..... 
Drainey, W. E.. 
Early, William 6. 
Edwards, Robert J 


76,000 
50,000 
250,000 
190,000 


Everest, H. 

Farmer, 

Franklin, Wirt.... 
Frierson, Dr. S. E. over 
Gaylord, pores. -about 


Harbison, Dr. J. E. 
Harbour, James F. 


Harden, John J 
Haskett, Dr. 

Hayden, Jr., Horace... 
Hayes, Kent 
Hightower, W. E 
Hoffman, Roy.... 
Honnold, C. E. 
Howard, Dr. R. M..over 


50,000 


*135,000 
65,000 
60,000 


Irwin, A. B. 
Jamison, Homer 
Johnson, David I 
Jones, F 

Jordon, 

Kerchmer, 

Kerr, Bob 
Kessler, James M 
Key, G. D. 

King, Arthur E 











OKLAHOMA 


Per capita life insurance written, 1938, $68.02 

Per capita premium paid during 1938, $11.58 

Per capita income during 1938, $331 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 3.5% 

Per capita life insurance in force, $429.28 

Rank—as to per capita in force, 42 


Per capita death losses, 1938, $3.75 

















OMINENT PATRONS NUMBER 





Miller, 
Moorman, Dr. J. 
Myers, C. J 
Nichols, 

O'Neil, 
Oppenheim, 
Owens, F 


Paul, ° 

Paschall, Walter 
Patterson, 

Price, 

Piersol, 

Radford, Ernest E. ... 
Ramsey, Walter R... 


Robinson, A. M 


Roland, Dr. M. M 
Rowland, H 
Rumley, Edgar A. 
Russell, 

Russell, 
Schaeffer, 
Schaeffer, Henry 
Shartel, K 
Siever, Robert G 


50,900 
50,000 
500,006 
100,000 


105,000 
111,500 


100,000 
50,000 


Spielman, J. “ 
Stuart, Robert T..over 
Sumny, Geo. C...about 
Taylor, Boré=.1 W.... 
Thach, Thomas 
Wallace, Dr. W. J 


Watkins, I. G. 
Webb, ° 
Wells, John ate 


Williams, R. FP. 
Wilson, W. F. 


*Includes business insurance 
+Business insurance. 


OKMULGEE 


Dexter 
Bassett, William o.. 
Bergquist, Charles 
Bingman, O. A 
Black, Eugene R. 
Camphill, C. E 
Carey, John L... 
Carr, Moses ... 
Fuhrman, Max 
Graham, M. Fowler.. 
Hall, John T. 
Jones, 


G 
Newman, William C.. 
Rebold, John H. 
Routt, J 

Siegel, 


50, 
Wilson, Chas. N...over 100, "000 


* Includes business insurance. 


PONCA CITY 

50,000 
75,000 
100,000 
50,000 


Wentz, L. W.....about 


SAPULPA 


Burnette, E. B 
Critchlow, Walter .... 
Caldwell, 50,000 


72,000 
50,000 
160,000 
110,000 
297,195 
125,000 
*327.000 
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Flanagan, James P.... 
Flint, Charles W 
Fohs, F. J.. 

Frates, Jr., J. A..... 
Frates, Sr., J 

Gardner,- James H.... 
Garrod, Walter 


Howard, Oscar 
Hull, J. 
Hunt, ‘“ % 


yo swag a 
Kistler, W. 

Kohn, Louis 
Lambert, E. J. 
Livingstone, ge 6% 


Quinlan, Charles 
Ramsey, s 
Reeser, E. + 


M. 
Sisinbenger, 
Tabor, Jr., Geo 
Taylor, J. 
Titus, Cornelius W.. 
Townley, Thomas L.. 
Travis, David R 
Travis, M. M 


Wheeler, J: 
Wiet, E. 

Wilcox, “ 
Wrightman, C. J 


* Includes business insurance. 


BUSINESS INSURANCE 


ARDMORE 


Healton Petroleum Co., 
Oil Producing: 
Johnson, R. M 


Miller Brothers (101 
neh): 


American State Bank: 
MacDonald, D. S..... 
MacDonald. John ... 


OKLAHOMA CITY 
Anderson-Prichard Co. : 
Anderson, J. S., V.-P. 
Prichard, L. H., Pres. 


Total 

Cc. R. Anthony & Co.: 
Anthony, C. R., Pres. 
Baker, Hanna, Blake: 
Hanna, Thos. A 
Harbour, Longmire Co. : 
Harbour, J. F., Chr. 
Longmire, Wm. " 
Peterson, W. 


Trave-Taylor Co.: 
Taylor, Dudley O..... 


OKMULGEE 
Kingwood Oil Co.: 


Total 
Knapp Advertising Co : 
Hall, John T......... 


Knapp, George L..... 


1939—83 




















WHEE De Dicccccces 25,000 
TULSA 
~~ L. N., Co.: 

Dt i Mesceccess 25,000 
May Brothers ........ 100,000 
Mayo Furniture Co 200,000 
y ~ my ty Co. 

ar L....... 125,000 
Signal Oi] Company 
Foster, John B....... 300,000 
— & Pleasant, 
ne 
Tibbletts, E. R., Pres. 95,000 
Vandever Dry Goods 
Vandever, W. A. 
about 560,000 
ALBANY 
Cockerline, H. N..... 50,000 
ASTORIA 
Anderson, Arthur A... 250,000 
. Fovececece 100,000 
Dt Ms eeeéacuedee 90,000 
Callender, Chas....... 100,000 
Plavel, Harry......... 60,000 
Hesse, Frank.......... 50,000 
Hope, James........... 50,000 
Malarkey, Leo........ 50,000 
Norblad, Albin W..... 78,000 
O’Brien, Wm. P....... 100,000 
Sassnet, Si nesesen 75,000 
Thompson, William 100,000 
Thompson, «++ 169,000 
Van Dusen, Arthur. 50,000 
ENTERPRISE 
Dobbin, Jay H....about 67,500 
EUGENE 
Nelson, Henry E. ..... 80,000 
GLENDALE 
Sonneman, H. S....... 50,000 
GRESHAM 
Albretch, Franz....... 90,000 
MEY Wesdsonceseoees 50,000 
HEPPNER 
Kilkenny, John........ 50,000 
MEDFORD 
Biddle, Wheldon F.... 55,000 
Fluhrer, Wm. H...... 50,000 
nberg, David H 170,000 
Thieroff, H. A....over 60,000 
ONTARIO 
Stanfield, Robt. W..... 100,000 
PORTLAND 
Ainsworth, John C 175,000 
Atiyeh, Geo. E........ ,000 
Me Ee Mescacceses 200,000 
EL, “Ee Mivesccecce ,000 
Barnes, W. O..... over 60,000 
Beck Me Gaccccece 000 
Blair, A. Farnell..... - 60,000 
les, Jos. R....... +. 200,000 
Brice, Geo........+++. 100,000 
Brugman, William J 55,000 


MED Me. So catesccccse 400, 
Coffen, Dr. Homer 75,000 
Cornell, Dr. E. D...... 50,000 
Dant, C. EB. ......ee00- 100,000 
Dean, Dr. C. J........ 120,000 
DONE,  Rrcccccccccccce *52,000 
Gebsen, Erick ....... + 102,000 
Glickman, M.......... 96,000 
Goldblatt, William..... 72,000 
Goldstein, Sam........ 55.000 
Green, H. A........++. 99,000 
Griffith, F. T.......... 150,000 
Hirsh, Ludwig......... 75,000 
Hirsh, Max........ over 100,000 
Honeyman, David T... 160,000 
Honeyman, T. D....... 250,000 
Honeyman, Walter B. 50,000 
John, Bruno ......... 100,000 
Katz, Alma D......... 60,000 
Beem, We Me cccccccccce 60,000 
King, Lorne P......... 100,000 
Kirshner, Hyman M 50,000 
Le Wesecece 000 
Maling, Bertrand E 170,000 
McLeod, Lester....... 125,000 
Matson, Dr. Ralph.over 50,000 | 
Menefee, Boccecees 5,000 
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I whole-heartedly endorse 
the general program for an 
adequate life insurance plan 
for each and every citizen of 
this country. 

Life insurance forms a 
great backlog for the indi- 
vidual and collective needs in 
times of the various emer- 
gencies which face us both as 
individuals and as a com- 

munity. I believe every individual should give 
careful study to his or her insurance needs, and 
adopt a program which will provide the proper 
solution. 
CHARLES H. MarTIN, 
Ex-Governor of Oregon. 
Morris, Taylor........ + 165,000} Heineman, Mitchell... 50,000 
omy SLA ognees | Eehathoce: Sa... dinese 
, Harry T....... , t ‘e — Senn 
aa, lageeesees 75,0 _—— 2 ——— 
tman, Fred W....... 100,000 edi heek eg dd ids 530,000 
Pape, . . esccecesece x - = ee: : 
» Miseeevcecces cola. T.... 250,000 
Ray, Harold W....... *140,000 | Ray-Brown Company : 
Ridgway, A -about 76,000 Maling Bertrand E.. 100,000 
Sargent. Henry A..... 100,000 , Harold W...... 100,000 
Schn L iasesececees 65,000 | Ray-Maling Compan 
Eg? —~ seas yond mee, Bertrand E 70,000 
Shiney, W. B meses 50/000 prouse Reitz Co...... 75,000 
ith, Edgar W...... A 
ee = eeeee geos Seese —_— — 
ut, Wm. -about 60 
Talbot, Guy W....about 100.000| PENNSYLVANIA 
Teirs, Samuel Miiauesk Pe aeteecestrstietnas diets tae 
Vines, Harry H....... 75,000 
Ws Gs Secccccccceces 165,000 
a — a éteeees cnane ALLENTOWN 
oosiey, Jerrell .....+ . Dorsheimer, Ben F.... 80,000 
Worburn, R. J...... o- 650,000) iisitzel, Henry S..over 50,000 
Younger, Ernest...... 75,000 Leh, 135.060 
Zehntbauer, Ge Mocecse 550,000 Leh, William eet 91.000 
Schadt, Oliver ..about 75,000 
*Includes business insurance. | Ziegenfuss, Chas. E.... 0,000 
+Business insurance. 
tAlso listed Seattle, Wash. ALTOONA 
ROZEBURG Bergman, Louis ...... 100,000 
Gable, George ........ *110,000 
Flurry, John A....... 75,500 | Hughes, W. H......... 315, 
Strawn, Tosseasn 124,000 | Lang, Louis .......... 100,000 
We Meocscoce 150,000 
STANFIELD Oswald, Ignatius ..... 150,000 
Stanfield, Robert N 300,000 | Replogle. sy 
Smith, EB. R........... 65, 
—— e 
Du Bois. John E...... gneng| “Sustness wsinded. 
BUSINESS INSURANCE BEAVER 
Addenbrook, T. W. D.. 80,000 
HILLSBORO Anderson, James T.... 60,000 
Wel Dy my t Store 45,000) Cook, Fred H......... 100,000 
ay Maling Co.: 
Maling B. E........ senso | SOS. & U........ . 
Bm, Hh. Weeccccace 100,000 BELLEFONTE 
ae 200,000 | Hockman, A. F....... 86,000 
Wem, Bap Go. ccccecess 125,000 
PORTLAND Reynolds, W. F....... 60,000 
> Tae Mille * Includes business insurance. 
Smith, Edgar W 50.000 
McLeod, L. C....... 35,000 BETHLEHEM 
5.000 Laros, Russell K. r 
ae eaiaes bee . 0 
Columbia Awning & ae “eee 
upply : * 
: i Leal on 20, Includes Business Insurance. 
antzen Knitting 
Adams, Irwin S...... 50,000 BRADFORD 
Cormack, Alfred J. 65,000 | Anderson, David ..... 70,000 
rman, Henry L.... 50,000| Bird, John W. ....... 300,000 
—— — ——— = ——— 
OREGON 
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capita income during 1938, 4.3% 
Per capita life insurance in force, $694.62 
Rank—as to per capita in force, 22 


Per capita death losses, 1938, $6.31 








1939 


Per capita life insurance written, 1938, $82.67 
Per capita premium paid during 1938, $21.24 | 
Per capita income durina 1938, $492 

Percentage of per capita paid for life insurance to per | 











Brantz, David ........ 
Brennan, R. J.......+.+ 718,000 
Bromeley, R. B. .....- 51,000 
Burns, Wm. J....over 50,000 
Daily, Daniel W....... 65,000 
Dana, Anna M........ 50,000 
Davis, W. A. .....++++ 55,000 
Dresser, Robert A..... 80,000 
Edwards, Lester R. ... 200,000 
Emery, E. C. over 300,000 
Emery, Lewis ........ 60,000 
FitzGibons, John..over 200,000 
Hanley, T. Edward.over 600,000 
Hapgood, Robert P 60,000 
Healey, William J *635,000 
Hendryx, T. K......... 50,000 
Hooker, Clarence M... 175,000 
Jonnson, Arthur L.... 60,000 
Johnson, Clarence W.. 100,000 
Johnston, F. Harold.. 130,000 
Kervin, J. A.....se+5- 60,000 
Mallory, Thos. ........ 75,000 
Mason, Beccecvccces 50,000 
Matson, Myron ....... 50,000 
Minnich, Lawrence... 100,000 
Mitchell, John B. 60,000 
Morris, Carl W....... 60,000 
Nichols, Nathan...... 60,000 
Oppenheim, Isaac ..... 0,004 
Paterson, F. C., Jr. .. 55,000 
Paton, Dr. F. Wade.... 











Schonblom, H. E...... 
Slingerland, E. E. r 

hompson, Jr., T. P... 100,000 
Walters, H. J..... . 805,000 
Wilborg, Abner H..... 535,000 
Wilson, Thomas B 320,000 

* Includes business insurance. 

BUTLER 
Green] Decececes 65,000 
Leidecker, John A 85,000 
Phillips, B. D. ....... 300,000 
Phillips, H. H. ........ 70,000 
CHESTER 
Irving, D. E.........- 60,000 
Powell, Wm. M........ 50,000 
CLAYSBURG 
Brumbaugh, D. Emert. 62,500 
Greene, oyd L...... 150.000 
Greene, Lionel Y...... 85,000 
Johnston, Chas. O.... ,000 
DANVILLE 
Edmondson, D. E...... 100,000 
Foss, H. L........- ,000 
Owen, Fred .........- 50.000 
DUBOIS 
Brown, Fred ........- *145,000 
*Includes Business Insurance. 
DUKE CENTER 
Grow, William F. 55,000 
Minnich, Clarence .... 150,000 
EMLENTON 
Crawford, H. J....... *100,000 
Gilmore, H. R.......- 50, 
Gregory, T. B........- *130,000 
Heasiey, Harry ...... 50, 
Mitchell, H. B........ . 
* Includes business insurance. 
ERIE 
Behrend, Ernest ..... 2,500,000 
Behrend, Dr. Otto..... 50, 
Brehavel,  Saeern ,000 
Currie, D. Angus..... 413,000 
Fisher, Dr. Ivan E.... 60,000 
Harrison, M. ......... 60,000 
Hess, Dr. Elmer ...... 200,000 
Jarecki, Alexander ... *150,000 
Jarecki, Robt. ........ 60, 
Lick, Dr. Maxwell.... 100,000 
Mack, Elisha H....... 000 
M , Gow. R..-ccve ,000 
Moore, EB. C.......+0+ 116,000 
Palmer, T. RB. ...ccoce 1,026,000 
Payne, Be ccccccese 50,006 
SS Se 75,000 
Reisenman, Jos. C.... 76, 
Schlindwein, Dr. Wm 
Pelbbhee$ceee sue 140,000 
Streuber, Louis ...... 100,000 
Treadway, Dr. T. 

WEEE sevccccococe 75,000 
Vicary, Arthur ....... 250, 
Wallace, F. M........ 60,000 
Wright, Paul D....... 100,000 
RE GEE Wee sceccees 76,00! 


Gibboney, G. H........ 50,000 
Gump, Jr., H. F...... 70,000 











Kay, Robert ......... 50,000 
Robinett, Edward . 50,000 
Thropp, D. S......... 375,000 
FRACKVILLE 
Watkins, G. Harold .. 171,09 
FRANKLIN 
Bleakley, R. R........ ,000 
Galbrath, C. R...about 50,09 


Lamberton, Harry .... 


50, 
McCalmont, David B.. 1 





Reisenman, Jos. C.over 76,09 
Sheasley, Chas. H..... 55,000 
Sheasley, Jacob ...... 5,000 
Smith, Sherman ...... ,000 
GREENSBURG 
Abraham, Paul J..... 51,000 
Bair, Kenneth H...... 50,000 
Bair, Paul &......0.0 135,000 
Barclay, John......... 200,000 
Carson, 8S. A.......... 125,000 
Coulter, Richard ..... 200,000 
Coulter, Wm. A....over 100,0% 
Davis, Simon ......... 102,000 
Donohue, John P...... 200,000 
Eidenmiller, A. R..... 71,50 
Harman, Chas. H..... 50,000 
Herbert, Robt. B..over 60,00 
Hudson, Fred W..about 50,00 
Humphrey, Arthur F.. 120,00 
Humphrey, Fred D 50,000 
Jamison, Jay C. ...... 305,00 
Jamison, John M...... 400,00 
Jamison, R. H. ....... 100,00 
Jamison, Thos. S..... 185,00 
Jamison, Ralph E.about 50,00 
Keller, D. G.......... 006 
ane, B. We cecesecce 00° 
Koppitz, Carl G....... 50,00 
Lynch, C. McK........ 500, 
Lynch, Clay F........ 168,000 
Lynch, Thomas ....... 160,00 
3 ee 105,000 
Mayhew, Dr. J. M.... 50,00 
Miller, Frank B...... ,00 
Miller, Samuel ....... 85,500 
Moore, Clyde B 50,000 
Nevin, K. 8..... 50,00 
Ober, Dr. I. J 55,000 
Overly, W. F 75,000 
Peterson, P. O 7R.00 
Peterson, Wm. O 68,00 
Robertshaw, John 125,000 
Rose, Sam W. ....... 100,00 
Rutherford, John C. . 50,00 
Shoemaker, C. J...over 200,00 
Smith, Arthur A... about 50,00 
Smith, Robert. W. .... 80,001 
Snyder, Dr. O. B..... 50,00 
Swart, D. La. .cccccess 


Sweeney, E. A. 
Troutman, A. E... 
Vance, Glenn G. 


Ms We Ve ccesenctecs 100,00 
Woodruff, M. A. ..... 50.00) 
Zeller, Howard....over 50,00 
HANOVER 
Krebs, John C. ...... 101,! 
HARRISBURG 
Anast, Chas. ..... <acen e 
Bailey, Ed. ....... over 1650, 
Bailey, James B...over 100; 
Ball, Charles ....about 200; 
Barker, B. F. .....-+-++- 50, 
Barley, J. Frank.....- *16, 
Bowman, John W. .... 50 
Bowman, Henry H. 150, 


Bowman, J. y about = 


Chambers, C. 
Claster, Henry 4s. 
DeLong, C. A... 
Donaldson, J. A... 
Doutrich, I. H. 
Elias, E. A. 


eeeeee 


eee eweeeee 


Gainsburg, Dr. 5 weet 
Goldman, Henry P.. 


Goldman, Dr. L. C.. 1 
Grauptner, W. R. about * 7 


Groff, Abram L 


Irons, Robert H.. 





"a out 500, 
Lappley, C. J. ..about 100) 
McCormick, H. B. ..-- 
McCubbin, T. P. ...--> 
McFarland, George G. 

over 10 
Miller, Jacob ........ 250) 
Moorhead, R. 


w. 50, 
Mories, Joseph E. about jy 


Morrison, Hyman 


PROMINENT PATRONS NUMBER 
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| Per capita death losses, 1938, $11.38 
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PENNSYLVANIA 


Per capita life insurance written, 1938, $121.00 

Per capita premium paid during 1938, $31.12 

| Per capita income during 1938, $540 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 5.8% 

| Per capita life insurance in force, $1.043.24 
Rank—as to per capita in force, 10 














Qenslager, Dr. John., SNE, Be Boe ccsccovcs 250,000 
BE wecccccceses about 75,000| Suter, F. L. ..... +++ 100,000 
Pomraning, Joseph W. 150,000 
ee ee. Get : + yond pony ood (a) Also listed Joplin, Mo. 
er, George P... J 
Schreiner, Roy W.over *%60,000 
Shenk, Clarence S.. 50,000 LEBANON 
Shoemaker, Ray S.. Bamberger, I. E...... 107,000 
sensors geeaeeSet about : au, Bixler, Henry ....over 50,000 
Snyder, E. C...... over , Brenner, Louis ...over 50,000 
Sourbier, George H... 50,000 | Coleman, B. D....over 50,000 
Spong, _ ~~ SS pongo Deltalez, é. nannek ween 000 
Secure, William 122,000 | Jones, ‘T. Ro 22222222. 100/800 
Tausig, Edwin ...... 50,000 | Kreider, G. |...... 50,000 
Tausig, Herman ...... 50,000 | Kreider, P. .......... 0.000 
Yoffee, Harry ........ 70,000 | Light, H. H.....-.-.. 175,000 
Yolfee, Irvin ......... 80,000 | Light, S. P. .......... ‘000 
Yoffee, Ismacs ........ 70,000 ethos’, . sosceasans 200,000 
*Includes business insurance. nae oS pelle oases 
—_ %, = eeeeesese 100,000 
meeve, G. Greccesece 65,000 
HAZLETON Worrilow, W. ........ 100/000 
50,000 
50,000 
87,000 LITITZ 
50,000 | Fahnestock, W. ....... . 
50,000 | Garber, E. L. ........ 105,000 
ase VeGem, DS Mancccccce 70,00 
LOCK HAVEN 
Armstrong, C. .....-. 200,000 
50,000 | Candor, A. C......... 175,000 
pyre Gummo, C. K......... 100,000 
50.000 Hopkins, D. S........ 350,000 
78.000 Kistler, Sedgwick 350,000 
50, 000 Putnam, ©. P..ccccce .000 
Quiggley, R. S........ 76,000 
Se Ve Mivéscccece 100,000 
JOHNSTOWN ag > a Weseece — 
n » Be Ubccccccces 7, 
Baker, Frank D....... 250,000 Winter, We Gasesssoce 55.000 
Bantley, Dr. D. S..... 50,000 
Cougrove, John C 400,000 
- hee 6. ; MAHANOY CITY 
Ferguson, Joseph ..... 565,000 
Kaier, Mrs. Margaret. 50,000 
Smith, Augustine 50,000 
McKEESPORT 
Chambers, Dr. W. 115,000 
a. . Jeoet_P woecee =e 
itts, Enoch W....... x 
OT aaa 100,000 | Ruben, Joseph H...... 50,000 
KENNETT SQUARE MILTON 
Brewer, Russell T’..... sen,ece | Gaswee®, T, W--+-0-- Lyon 
Du Pont, P. S......... 50,000 | Shimer, ES... 105,000 
Farquhar. Malcolm.... 50.000 * ellis ae nl i a ati . 
Mason, Charles H..... 248,500 
MUNCY 
KINGSTON Glass, J. Russell ..... 50,000 
ML Me Becsedcecces 50,000 | Jones, R. L........+.+. 0,000 
Ruggles, H. W........ 250,000 | Sprout, Fred ......... 50,000 
NEW BETHLEHEM 
100,000 | Andrews, Percy C..... 100,000 
105,000 | Lower, C. M.......... 0,000 
100,000 | Lower, Ira............ 50.000 
100,000 | McEwen, H. C....... 60,000 
50,000 
payed NEW CASTLE 
55,000 | Phillips, B. M......... 1,000,000 
50,000 
4 50,000 
Myers, 50,000 NORRISTOWN 
Posey, 100,000 | Ballard, H. T..... 100,000 
Prieer, Dr. E. T...... 100,000 | Hosey, John H....over *100,000 
Schaeffer, ys John (a) Scheidt, Adam.. “teeak 50,000 
Re ac ver $00,000 Watt, George W..over 68,000 
Send, James «4.0... 140,000 *Includes business insurane+ 
oo, ie ’ 
Shymaker, Sam R. 50,000 
thyder, Dr. E. S...... 55,000 Om CITY 
Steinman, Col. J. H. Berry, Charles ....... 50,000 
over 60,006 Berry, James ........ 50,000 


RROMINENT PATRONS NUMBER 

















Geaem, BA. diccocctcces 76,000 | Bailey, Walter A..... 250,000 | Budd, Edward G....... 1,500,000 
Manion, Daniel ...... 50,000 | Bailey, Wm. H....... 200,000 | Buehn, uis .....over 60,000 
Murray, Jean ........ 60,uu0 | Baker, A. F.......+.. 250,000 | Buten, Mottie ....over 75,000 
Suhr, Charles ........ 100,000 | Ballard, Fred L....... 00,000 | Caplan, Harry......... 51,000 
Barber, William A.... 60,000 | Carpenter, B. Bec 55,000 
Barney, Chas. D...... 350,000 | Carpenter, Dr. J. T... 60,000 
PALMYRA Barrett, Chas. H...... 50,000 | Carroll, Vincent A.over 100,000 
ae i Serer 60,000 | Baum, Isidore ........ 50,000 | Carson, Philip ....... 140,000 
Kreider, W. E......... 125,000 | Baxter, C. Carroll..... 125,000 | Carson, T. I........... 125,000 
Beach, Dr. Edward W. 57,000 | Carstairs, Daniel H... 150,000 
Beil, Fred P....... «+» 94,000 | Carstairs, James ..... 200,000 
PERRYOPOLIS Bell, Jr., Samuel...... 100,000 | Carstairs, J. H........ 75,000 
Karolcik, Michael 50,000 Bennis, Edward F..... 75,000 | Chamberlain, Dr. W. 
aroicik, Michael...... , Berlet, \ eps over 100,000 «<i cae cmee 92,000 
Beeman. = ep ents By --! ——. sy N.over ey 
est, Arthur C........ 40.0 apman, Jr., m. a 
PHILADELPHIA Bettger, Franklin L... 121,000 | Claflin, Clarence B.... 200,000 
Adams, Albert C. ....  70,000| Biddle, Jas. G........ 170,000 | Clark, James E..... 100,000 
Adams, Earley W..over 150 000 | Blair, Frank J........ 50,000 | Clothier, Jr., Isaac i. 500,000 
Adamson, Charles .... 5,000 | Blair, W. Edwin..over 50,000 | Clothier, Morris L.... 1,500,000 
Aloe, Edward L...over 1, pony 000 | Bloch, Arthur......... 200,000 | Cohen, Isaac.......... 100,000 
Alston, Dr. Robert S. Bloch, Bernard....over 100,000 | Colborn, W. T., Jr 60,000 
ever 60,000 | Bloch, Moses L........ 120,000 | Collins, H. H......... 80, 
Ammann, William . 100,000 | Blum, Gabriel ....... 150,000 | Collins & Aikman. saan 474,500 
Anderson, Ralph S.... 50, Borie, Beauveau ...... 50,000 | Connelly, John P., 
Anderson, W. M...... 250,000 | Borton, J. Harvey..... 50,000 over 800,000 
Anspach, Dr. B. M... 50,000 seman | a Boangss ty p vor ang — o- veo ee 
Armon, Aaron ...over 100,000 reyer, Jr., Henry - 1,700, ooke, Jay, Srd......- ’ 
Austin, Wm. L........ 0.000 | Brooke. Robt. E...... .000 | Craig, John L........ 100,000 
Austin, Jr.,. Wm. L... 100,000 | Brown, Blcosvend over 60,000 | Craig, Walter A...over 100,000 
Averett, Dr. Leonard.. 200,000 | Brown, Francis S..... 50.000 | Crawford, Capt. Jas. L. 100,000 
Bailey, E. F........+ ,000 | Brown, Frank H...... 250,000 | Crenshaw, A. ........ 50,000 
Bailey, W. C..... about 50,000! Brownhill, Harry A... 200,000 | Curtis, Edward ew 90,000 








size one 


against any 


useful 


investment 


lesson—that 


THE Best PROTECTION 


An outstanding financial authority in reviewing the 


crisis of September, 1938, stated that it “served to empha- 


a well chosen 


portfolio in the last resort affords the best protection 
adversity which is short of actual disaster’ 





and Eire 


Stocks of C 
Companies 


Real 
Buildings) 





Public Utility Bonds 
Railroad Bonds 
Other Corporation Bonds 
Preferred Stocks 


Other Common Stocks 
Mortgages and Sale Agreements 
Policy Loans 
Estate 


Other Assets 


Diversification of Ledger Assets: 


as at Dec. 31, 1938 


Cash, Government and Municipal Bonds: 
Canada, United States, Great Britain 


anadian Banks and ‘Trust 
"(including Company’s 


% of Total 
Ledger Assets 


44.08 














COhe CANADA LIFE 


ASSURANCE COMPANY 


Established 1847 


Home Office TORONTO, CANADA 
OUR 50th YEAR IN THE UNITED STATES 
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ik tlio acid ae Sdepipente, Z Bice xin —_— Richman, William H. 
Ne at, Jacob D.......... x over 300,000 
conta *1,506,500 | Lloyd, Horatio G...... 175,000 | Roberts, G. Theo...... 60,000 
‘ x 162,000 | Lorimer, John A...... 116,000 | Roberts, Jr., P........ 60,000 
dr., Al seneee Louchheim, W. . es eece seeane —— _ ye ys | 
eeerereesereccees . Louchheim, eeevee » Roden ug! Elmer ' 
oseph.over — Lowenberg, Dr. He —- evans ———. Dr. = W. 130,000 
ecvcece x 8. le heim, A ee 100,000 
bbacées 60,000 | Magoffin, W. peeves 76,000 | Roydhouse, G. W..over 100/008 
wenbbenb<s 60,000 | Maher, John J.....over 60,000 | Ruetschler, Henry ... 64,00¢ 
$u0ne cone 60,000 | Maimon, Joe ee aa 60,000 | Rumpp, Herman C.over 50,000 
Gaccee 260,000 | Maklin, Louis......... 77,000 | Rust, Harry B........ 60,000 
pevasves 200,000 | Margerum, Wm. B..... 125,000 Emanuel........ 161,000 
1,000,000 | Marmorstein, Louis W. 64,000 | Savers, H. S.......... 000 
ecccoce 176,000 | Martin, John C....... 3,185,000 | Saul, Walter B........ 250,000 
George A. 60,000 | McCall, Wm. T....... 65,000 | Schloss, Herman 000 
mn, Wm. K...... 60,000 | McClatchy, John H.... 2560,00U hramm, W 
Fabiani, Aurelio ..... 60,000 | McCloskey, Dr. John F. 360,000 | Schwartz, John C 
Feist, Jacob G........ 140,000 | McCrahan, Frank R... 66,000 | Scott, Harry W 
Felin, Charlies F...... 866,000 | McCullough, Joseph S. 100,000 / Scott, Wilbur S 
Fischman, Maurice I.. 50,000 | McCullough, W. B.... 100,000 | Selig, Eli K.. 
Flanagan, = J.about 200,000 | McCurdy, James ..... 50,000 | Senter, Ralph T 
i Misasesess 80,000 McCurdy, Jr., James.. 60,000 | Shaffer, Clyde H 
Fletcher, — w. B 200,000 rge, Wm........ 59,667 | Shand, Alexander C 
ie Ub eonccesses 76,000 | McIlhenny, John D.... 75,000 | Sheerin, Wm. R... 
oster, Frank B...over 60,000/ McIivain, J. Gibson... *500,000/ Sheppard, F. L. 
Franklin, Mrs. Elien J. 100,000 | McIntyre, Jos. A...... 66,000 | Sherrett, Max A 
Franklin, Malcolm 50,000 | McLain, Louis ....... 100,000 | Shlifer, Rudolph 
Freehafer, Carl R. 100,000 | McLean, Robert ..over 1,000,000 | Shober, S. S....... 50, 
Freihofer, William 600, McNeely, Robert y ste 100,000 | Simonin, Eugene B. -*1,310,000 
Friehofer, C. A....... 100,000 | McParland, C. E..over a oy Simpson, G. W........ 50,000 
Friehofer, Stanley.over 100,000 | McPherson, John B. 0,000 | Sitneck, Louis ....over 50,000 
, Eugene W....... *760,000 | Mecluskey, Dr. J. Sladkin, Max M....... 100,000 
Gallager, Herbert V. B. Franklin .........0. 74,000 | Sjostrom, John E..... 55.000 
eSeseccccesocces over 100,000} Medicus, Joseph P..... 60,000 | Smith, Arthur D...... 250,000 
Garlichs, Dr. Richard Meinel, William J..... 160,000 | Smith, R. Meade, Jr - 
nawbenaeeeccee 56,000 | Mellor, Sigourney..over 200,000 seeseeecesees+-OVer 60,000 
Gay, Thomas S., Jr.. 120,000 | Merchant, Dr. Albert Snellenburg & Co... ..13,500,000 
Gayley, Samuel A.... 65,000 De anttnsoasetes over 60,000 | Snellenburg, Jos. ..... 75,000 
Geuting, Anthony _ *660, Metzger, Frank K..... 50,000 | Snellenburg, Samuel .. 64,000 
Gillinder, Edgar A.... 65,000) Metzger, Wm. F....... 160,000 | Sparks, John W...... 90,00" 
Gilliland, Chas. L..... 559,000 Middleton, Jr, Mel- Spencer, Dr. Wm. H... 55,000 
Gimbel, Ellis A....... 250,000 tb sheaseveeeos 300,000 | Springer, Roy N...... 75,000 
Glenn, James H....... 195,000 Miller * Daniei ee 270,000 | Starkey, Wm. P...over 500,000 
idman, Adolph 55,500 | Miller, Clarence E..... 425,000 | Steele, George G...over 75,000 
» de BPs cencde 350,000 | Mitchell, J. L......... 205,000 | Steele, John L....over 50,000 
Grange, Chas. E...... 142,000 | Moran, John HL....... 250,000 | Steele, Joseph M. ..... 615.000 
Grange, Wm. ........ 62,128 | Morris, B., Jr.over 100,000) Stern, J. David...... *2,000,000 
Graves, Nelson Z...... 476,000 | Murray, Joseph A..... 101,000 | Stevenson, John A. (a) "500,000 
Greenfield, Albert M.. - 1,810,660 Musselman, C. A...... 200,000 | Stewart, A. James.... 50,000 
Groff, Dr. John W.. 55,000 | Neel, Percy C....about 650,000/ Stone, Harry A....... 85,000 
G Frank T...... 000 —- John H...over 100,000 Strauss, Maurice L.over 50,000 
Hackett, Waldo N.over 100,000 | Netter, J. .......... 252,000 | Strittmatter, Dr. I. P. 60,000 
Hall, George W....... ,000 Newbold, Fitz E. D... 50,000 Sullivan, Jr., Jas. J.... 85,000 
Hamilton, fi Richard J.. 50,000 | Oehrle, A. C..... about 165,000/ Sullivan, Juleus J... 108,000 
Hamilton, Wilbur F... 50,000 | O’Malley, E........... 176,000 | Sweeten. Jr., Jas...... 500,000 
Hanson, Michael F.. 100,000 | O’Reilly, H. R......... 100,000 | Swing, Dr. Chas. W... 85,000 
Hardt, John W....... ,000 | Ott, _esegpteapts over 100,000 | Taubel, Clarence H.... 500.000 
Becccceess 50,000 | Page, Edward C..over 100,000/ Taws, Edw. T i 100,000 
Harman, W. H........ +150,000| Pancoast, Dr. H. K... 100,000| Taylor, John C........ 80.000 
Harned, Thomas 60,000 | Parrish, Percival ..... 50,000 Thomas, Philip Edw 160,000 
Harris, Edward M 8,000,000 | Pearlman, Mertin M.. » Leases Thompson, C. H...over °865,000 
Hart, Hugh D.......... 90,000 | Pepper, Jr., Was 1000 | rity Herbert J. 500,000 
Hartman, Dr. J. Calvin 145,000| Peters, Joseph R...... 491,000|/ 0° os Fo: “000 
Heilbron Seymour M.. 59,000 | Pinkerton, Fred O..... 100,000) 7. 0 “Wolter ‘Hy over 250'000 
Henry, Edw. J....... 50,000 | Pinkerton, Wm. W.... 100,000 | 7oocy. Waiter H..over aan 
Herkness, fe ahidpied 50,000| Pomerantz, A. ....... 25,000 Trainer’ Jo - we ‘ghee: 000 
Hernig, Albert ....... 75,000 | Pooley, Edward F..... Seaeee | Lee Somes G..... See 
Hires, Chas E.....over 150,000| Porter, Jr., Chas. A... 100,000 arise. rnest T. ..... 500, 
Hires, Wm. G..... over 60,000| Poth, Harry .......... 60,000 Seenee — A..... 100,000 
Hirst, Arthur C...over 100,000| Pottash, Harry........ 100,000 | reer, —¥ A.ws.ss 65,000 
Hodge, Hugh B....... 75,000 | Pottash, Max......... seneee| Seem, Suen S........ 150,000 
Holmes, Robert C..... 60,000 | Prettyman, Chas. B... 2865, wae A F....over 650,000 
Holt, Joseph B....... 105,000 | Quinn, Murtha P...... 66, wens Robt. Coleman _ 55,000 
Hoopes, Wm. E....... 50,000 | Rakestraw, R. M..... 175,000 | Wall. Raymond W.over 200.000 
Horn, Jr., James P. 50,000 | Ramsey, J. R......... 5, wrmees, Zh seen esse - 150.000 
Horstmann, Ignatius F. _ 60,000| Randolph, Evan ..over 250,000 | Wish. Basil 8. ..-... H+ 
Horstmann, John F... 100,000| Reed, Jacod .......... asp) oan. Themes W.. sense 
Houston, Samuel F.... 250,000| Reyenthaler, E. G..... 160,000 | W#namaker, Jr., W. H. 210,000 
Howson, Charles ..... ,000 | Reynolds, Baxter ..... Warburton. Barclay .. 50,000 
Huber, Joel Cook... ... 75,000 | Reynolds, J. H........ Warden, Jr. Wm. G.. 100,000 
Huber, John Y., Jr. 105.000 | Richards, J. E........ 100, Wark, W. E...... over 100,000 
| ee ah Geeess 175,000 | Richardson, Tolbert N. 50,000| Warner, Jr., W. R.... 50,000 
urley, 150,000 
50. 
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rents of business. 


Life insurance has be- 
come an institution closely 
integrated with the life of 
our times. It provides a 
form of security which is 
particularly needed in 
these days of rapid eco- 
nomic and social changes, 
when the foundations of 
financial independence too 
ae oe are swept away 

by fluctuating cur- 


that citizens of our Commonwealth 
advantage of this observance to re- 
their insurance needs and to make 
accordingly. 

Gerorce H. EARLE, 


Ex-Governor of Pennsylvania. 











December 7, 1939 



















































































































































Watson, Paul ........ 66,000 | Nufer, Julius J....... 50,009 
Wayne, Joseph ...... 600,000 | Ohl, win N..... bee ’ Cro 
Webb, Andrew S..over 100,000| Patterson, M. B. ..... 50,500 Gre 
Webb’s, Charles Son's. 3,000,000 | Peabody, Frank E.. 100,009 § Gro 
Weeks, J. Borton..over *200,000 | Pfeil, J. M. .......... Har 
Weiland, Jr., Dr. Carl 114,000} Pomeroy, Thos. W... Lav 
Weiss, David D.....(a) 200,000 | Powell, O. P.......... Seb 
Weiss, Samuel ....... 102,500 | Powell, William J. Seh: 
Me. EN Mesccesece 300,000 | Price, O. K. ......... Seb. 
Wee, Gee. Bac ccccccce 66,000 | Pricer, cd. P. .ccccccs. Sert 
oo  . . eae ——. Me Misa casedss Wal 
eeler, M. H......... ,000 ndleman, Norman 
Whelan, Jas. T........ 65,000 | Riffie, D. T. ......... ™ 
Wiley, Henry W....... 68,000 | Robbins, Thomas M 
Wilgrus, Horace B.... 150,000 | Roberts, G. P. ... 
Wilkinson, Chas B.... 50,000 | Rook, Col. C. A.. 
Williams, James L. Schaffer, E. H... Bre 
f over 65,000 | Seanor, B. L. ... Gres 
Williams, John ...over 100,000 | Seifert, Wm. A Me 
Williams, Morris ..... 60,000 | Sheedy, C. F. 
Williams, Thomas J... 100,000/ Shirley, John T.. 
Willing, J. E......... 175,000 | Simon, Bs ebeseseoe Ww 
Wilson, Dr. J. C....... 65,000 | Snyder, Harry 0 Yor 
Winokur, Joseph B.... 145,000 | Sposato, M. T........ 
Wood, Richard D., 2nd a we Gercne 
over 50,000 | Thomas, P. C... ..... 17 
Woodward, Charles H. 150,000 | Vilsack, Joseph @... Han 
Worrilow, Mrs. Catharine Wally, Alex ..,...... 100,000 
700,000 | Walther, C. L......... 112/50 
Wright, Jr., Edw...... 50,000 | Weidlein, E. R........ 100,000 
Wright, Ernest A..over 125,000| Weir, E. T. .......... 100,009 Beci 
Wright, Jr., Spencer D. 165,000 | Westinghouse, J1 . Geo. 100,09 Bloc 
Yarnali, Alexander C.. 1,000,000 | Wharton, Denver ..... 64.850 = 
ork, war » Ome Wittmer, Jr., Gorge.. 6 
Sareeeebuse bones over <~ 000 | Woods, Mrs. G. — ie 
Young, Walter A...... 5,000 Har’ 
Zane, eae 50,000 2 Mer 
Zens, BR xiaxs over 100,000 “Includes business insuranee Rubi 
Zurn, i Bw Oebceceee 75,000 Sehi 
—-— POTTSTOWN Selig 
(a) Also listed New York i Ce Selig 
* Includes business insurance | a a al eae ry Swee 
+t Business insurance. | Dasher, Frank ....... 500m 5 Fae 
| | F aw ond 75,000 
anly, B, BeEbeccace 62,000 
PITTSBURGH Harner, John ....... 100,000 Abra 
Beegle, Clifford H. .... 453,246 | Jacobs, William ..... 60,000 f Cohe 
Benedict, E. L........ 200,000 = — aeeces Cohe 
Blair, C. Hugh........ 7,000 | Lessig, H. M......... 50,00 | Cohe 
ag . M.... 75,000 Pollock, —— eecece Ay Davi 
Bostw y G...... 100,000 5 Teegge 000 BP Dork 
S| "| saeqee 142,500 Seltman, Herman . Fred 
Burchfield, A. H...... 273,000 | Sherbon, Dr. John B. 100,00 Froc! 
Burnett, H. T......... 175,000 | Teroe, Robert ......... 000 Glass 
Campbell, George J... 110,000) Wagner, George W.... 170,00 8 Hogs 
es Andrew, -— Wagoner, David ..... 60,00 B Hust 
a ecenneeesesce 130, Hust 
} a Harry J ved POTTSVILLE Levy 
Th Es Eisecocccccese 000 | iehr, 
Cohill, Maurice ...... 160,000 | Duffy, Joseph 50,000 Lowe 
Sy ee 60,000 | a ’ Lum: 
Sunenins, i Mesnenthe 61,000 SEO, Bee ceeres — Lust! 
avidson, Geo. McC... 60,000 Mado 
poncieen, Sunes ORE 100,000 READING ae 
SU Ge Bbc cccccces 70,000 1 
Donahue, J. A. ....... cannes | Basten, cote .--c---- 250,00 F Moor 
Donnelly, M. J. . 200,000 arr, Jere H...... over 100,00 Paris 
Bausher, J. Lee ..... 05,000 
Duff, Wm. M... 500,000 R Philli 
Duggan, John 150,000 ortz, EG. Eis «scces 110,000 Radrr 
Feldman, R. L........ 78,000 D. aes J. Las eee-seees 50,00 F Red 
Frauenheim, Rose .... 50,000 Essick —. 5s sees 150,00 B Reisi 
Frederick, W. F..about 100,000 or ange heel 200,00 F Sang 
Gane. C. ? 0.000 | Fehr, Walter Henry... 51,00 
Sy. salamat ¥ Gearhart, Dr. M. Z... 350,000 
Galloway, John ...... 60,000 Sante 
Garland, John W...... 300,000 } ame saad ae 75.00 F Sante 
Garland, Robert ..... 307,600 | “Seton D. ......... 11000 = 
Goldsbue.” Homal B... umrece | Bendel, J. R........:. 20K gone 
Graham, Chas. J..... 116,000 | Faslow, Faul_.....---- ed Me: 
Grant, W. T. ........ *4,000,000 | Finsinger G W...... 108 Ov 
Guggenheim, Arthur S. 76,000 | 7 ~‘e. g@ seiwhe: 10; 
Gulick, Henry ....... 50,000 | ene, CB! 06.008 
Hareman, Joseph...... 115,000 a > ‘eee 00 f  Bodi 
Hartman, Jr., Joseph . ; Liever, Israel ....... 85, in 
Hodkinson, Frank C... 200.000 es — H. . Allen 
Howell, G about 175,000 | 58°, go.000 | Beat: 
Humbert, George J.... 125,000 os aP Ww. 63,00 | Bini, 
Ingersoll, L. F........ 50,000 | Romig, Camp 
Jocmen D. B 85,000 | Thun, Ferdinand ..... $125,000 Cowd 
PCIE UE asouses es 78,000 | Wise, W. K.. 250,00 F Creal 
Johnson. E. DRT ddicns 82.640 Dear 
mailer, F. BS. ....00.. 68,800 *Includes b i nee. azel| 
Kaufman, Edgar J 315,000 a ee Hedge 
Kirstein, B. M........ 000 Hunte 
Klages, Allen M...... 100,000 ROARING SPRING Jamie 
oem. 3. Cc. *acesgte 161,884 | ver Ivan E. ..over 50,00! ~ 
unkelmann, . ° 4 -s n 
about 58,000 _—. oe — by Morri 
Kurtz, Thomas N. .... 100,000 Wike. z = R yon ’ Newel 
Landon, Dr. J. Lyndon 100,000 COS Beet Print: 
om Chas. McK. ... 182,500 Small, 
i Be Ginedecescs 71,350 SAYRE 
McCaskey, John A 50,000 Yates, 
VcCaskey. 50,000 | DeWan, Dr. C. H..... . 
MeGee, D. H. ........ 70,000 | Fish, Dr. Harry S.... 17009 In 
McNulty, M. F....... 417,528 | Guthrie, Dr. Donald... 600 
+ me Thomas A 800,000 + para _ e — * 50,00 
essler, E L. 00, aw r. 
Miller, Menry J-...... 118,000 | Weinberger, Dr. N. 8. S00) MeCa 
oy eee 50,000 te 
Moller, Frank G...... 55,000 SCRANTON . 
Montague, E. Parke... 75,000 
Morrow, J. H......... 60,000 Brooks, George....over 500 
Nichols, Chas. H...... 80,000 | Brooks, J. H. ....over 500% Barne 
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50,009 
50,500 
100,009 85,00 
148,184 10 000 | Eade 
100,004 50,000 | See SF: 
87,268 Sea’ se'eee| Lyon, Ch 2%, Agere 215,000 | ——— 
875,664 utz, Arthur 62,000 Newman rie haa 50,000 —=—=——— 
64.109 Schautz, oe Magnes 100. Potter, K. os canes 50,000 
Schautz nl Nl ,000 | Rei % 3 SPiebbs 50 
A Seranton Re - See oid, Chan, We" 52.000 
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ig * ~ Sy eeete = , atti 
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260,00 said - 116,000 | a ogg Pah 50,000 funds ms is wise vf certain Bike’ Leth B 
20.08} Wassel, Jos ANDOAH | Conrad, Mark Lover 50,000 his na Blake, Lewis Doo 0. 
50 a . Cunsiantam "ee 75,000 , R . , Jr., Louis........ 120,000 
,000 , Alfred I . 107,363 | gham, W. H. er 200,000 Ex-Gor » OBERT E Qui eseecee *73000 
506 e 55,000 | Do Z ———— Jernor : NN ° ’ 
175,009 SME 00 Conmherty, Dr. J over 250.0 = aD of Rhode I ’ Includes busi 
R- Hamlin, O. J THPORT Modan Edward - P... yee F ——————- sland ness insurance 
000 » O. J...., Joh ey on 100,0 ‘ry, W >= B ; 
ee 175,000 | Ki nson, He ..over 500, 00 Kessler. Wasese ENNETTSV 
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5 insurance, og? G. er Seeee Sharpless, : N. 5 a a= sg & Aikman... 125,006 Glatfelter er ; BLAC ae 
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vN lement A. t 50'Nn09 | ownsend, or oa aca CG at -.. 490,000 .. & Sons ooe.ane wn, Hurman 
a Seligman, Har about 60 whew eeees 190800 Hires, > ig gy H. 500 000 ie 
. om Seligman, N ry. about eee | WILLI Geen of a ae CA 
2 abajo | Sreeney, Dr. SS Se | ee AMSPORT Hires of Board. | RH R MERON 
-+» 50,000 Wagner, P am 2... 50,000 | Sammaen George S Pres Jr., Chas. E.. 100,006 | ODE IS ickenbacker, L. 
- Here preci -about soroee Brown, i &. G.. tone Re ya ioe H. ‘E a < 300,00 | ee , - 
os 50,000 | Bub , . Tea 00,000 fires, < See 006 
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, 500,00 , saeee | Brown, Fred rcentage of uring 1938 $6 8, $37.56 eave Harry. ¥ 
- 500,00 WAYNESBO , ciatweses 85.000 . capita wd ae! capita ad : 18 pte a neevibeineiles 110,00 
Da RO PHI F er capita |i e during | or life i Dunbar “pete 
Benedict, Jobe G.”. A LADELPHI “sa ny Ms Seaman smeurence ¢ bar, Jo Soe. 
NUMBER obn G.....: sesce | 7 Ww A —as to rance in f. ° © per Du Pre, M. B.-....... 
+e» 60,000 Armistead, ” & Son per capita j orce, $1,12 G a 2 ann 
, A a a a in f ,127.44 ibbes. . M....ov 
yer, F. W. ” 100,000 Per capit orce, 7 Gibbes, z sees = 
Seeesones 100.0 pita death | Goin Dr. J. H ‘6uéch 
000 | Freee osses, 19 g, Walter F. .. é 
, 1938, $15 Grahat er F. 
' .29 Ham: Winchester 
Sioa Oe eae 
paren S Be ctoce. 50,00 
: ¥ J., Jr “ 


















Epiror, THe Spectator: 


Covers Every Emergency 





No young American man or woman should be with- 
out a reasonable amount of life insurance protection. 

The contracts now issued cover every possible emer- 
gency and the possession of such a contract cultivates 
and perpetuates the thrift and industry of our citizens. 


Hartan J. BusHFiecp, 
Gevernor of South Dakota. 


Lancaster, W. W..... 
Bae, BD. Becscccscses 
Law, John A.......-- 
Ligon, Arthur.. 

‘on, Pinckney. . 
Montgomery, /. M 














Lumpkin, A. M....... 58,000 
mens’. ~. gnsees 50,000 | Nicholson, W. H. 
W. M.. Sr..-::: 60,000 | Self, Jas. C. 
Pressley, G. T......... 50,000 | Turner, Dr. W. P 
Robertson, T. J....... 140,000 
or, +" eae: 50,000 
oof, Dr. G. M 50,000 | ,. 
shels, John J........ 50,000 | Pant. J. Roy 
it ii. saveosse 0,000 


alker, Joseph. ....... 100,000 















Catoe, D. 
FLORENCE Culvern, Fred E. 
4) aya 90,000 
Brunson, E. E........ 76,500 
Sh Me Me Mecccce 55,000 | Atkinson, W. E 
i hin éececnd 99,000 | Fairey, L. W 
Lucas, Dr. S. Fa heaoked 50,000 | Gloon, L 
ih Ms Meacceces 100,000 | McCants, P. T 
Mobley, Dr. a. iswons 50,000 | Smook, M 
aren. a UW snaaees 68,000 
tt i ccceccece 183,000 
Beith. i cosses cul 120,000 ROCK HILL 
4 Bp eee 175,000 
Young, T. B.......... 110,000 | Hardin. Jas. 
igler, Dr. R. F...... 5,000 | Jeter, Edwin R. 
’ . Joslin, Archie D 
Mauldin, W. M 
GREENVILLE 
et G, sccascces 50,000 
McGee, Horace J. .... 560,000 | Andrews, Isaac 
Swyth, Capt. E. A..... 226,000| Caldwell, J. B 
Westervelt, J. I....... 75,000 ' Cates, M. L 


SOUTH CAROLINA 


Per capita income during 1938, $17! 


capita income during 1938, 6.7%, 
Per capita life insurance in force, $395.52 
Rank—as to per capita in force, 43 





GREENWOOD 


JONESVILLE 


KERSHAW 
50,000 | Stevens, ‘oo = 


ORANGEBURG 


SPARTANBURG 


Per capita life insurance written, 1938, $103.44 
Per capita premium paid during 1938, $11.44 


Percentage of per capita paid for life insurance to per 


SUMTER 
Barnet, Henry ........ 100,000 
i 2 Gesctscecces 76,000 
gs 50,000 
i Mb tnscesee 75,000 
Bultman, D. G. F...... 50,000 
Ch. We Me cocceses 0,00 
Dunn, Dr. J. R........ 50,000 
, Gh Msceccosuse 50,000 
Harby, H. J...... about 60,000 
Hearon, T. 0,000 
nn [ah We ccsceseces , 200 
nh Mbcccceséée 50,000 
Dh Gb: Mfcccccesece 50,000 
ih tb Sersscesece 76,500 
Williams, O. L........ 125,000 
Wilson, John.......... 50,000 
TIMMONSVILLE 
McSween, J. H........ 50,000 
Smith, C. Ray ........ 50,000 
TE, FURR. cccccccocs 0 
UNION 
Adams, Ben F....over 50,000 
Arthur, Harry M..over 50,000 
Jones, John D.....over 50,000 
Nicholson, W. S...over 50,000 
Walker, W. A....about 50,000 
WINNSBORO 
CE... Be. We vadeces 50,000 
i Mi» Eb saseeeses 50,000 
Des, Portes, Fay Allen 60,000 
Doty, Mark Hanahan. 100,000 
Heyward, Daniel Tiana 50,000 
WEE, Ae Mivenss ccccoes 50,000 
McCarte, Dr. C. S 50,000 
McDowell, R. H....... 60,000 
McMaster, S. R....... 50,000 
60,000 | Owens, A. M......... 50,000 
500,000 7 


* Includes business insuranee. 





85,000 BUSINESS INSURANCE 


ANDERSON 


Riverside Mfg. Co., Cot- 
ton Yarns: 


50,000 | 


135,000 
~~ CHARLESTON 
Hanahan, J. Ross .... 
Hornick, Morris ...... 
Paul, J. R. 
Pringle Brothers: 
Pringle, Walter .... 


GREENVILLE 


Sullivan * Markley Hard- 
ware Co.: 
Sullivan, W. W...... 
Gatti Goodyear Co.: 
Goodyear, C. M...... 


SPARTANBURG 
60,000 
75,000 

175,000 











| 
SUMTER 
| Boyle Road & Bridge 


Boyle, E. B. .....+.. 
Parker Lumber Co.: 
i Parker, H. E........ 
| Parker, T. H........ 


eee eee eeeeee 


E. L 





l : 
Per capita death losses, $4.65 | Witherspoon, E. L... 
B. & H. Service Station: 
OE a’ fee 
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SOUTH DAKOTA 


Per capita life insurance written, 1938, $31.08 | 

Per capita premium paid during 1938, $8.70 } 

Per capita income during 1938, $293 

Percentage of per capita paid for life insurance to per | 
capita income during 1938, 3.0%, | 

Per capita life insurance in force, $329.75 | 

Rank—as to per capita in force, 46 | 


Per capita death losses, $2.00 | 
































SS ——— ———— = To 
| Tuthill, Geo. B....... 80,000 
so DAKOT 4 | Weatherwax, F. H.... 56,09 
UTH A | 
* Includes business insuranes 
+Business insurance. 
RAPID CITY WATERTOWN 
Adelstein, Morris..over 50,000 | Cave, E. A.......++++- *51,00 
Bellamy, Paul E...over 50,000 | Egert, Dr. P. L....... 50,000 
Hackett, Henry ..over 50,000 | | G. WW... -seeees 150,000 
Haines, John C........ 65,000 | Magee, W. G., Dr...... 75,000 
eT es ae 85,000 Eh @osesevesece F 
Warren, C. C. ........ 126,500 | Paulson, A. J., Dr..... 86,00 
*Includes business insurance. | * Includes business insurane, 
SIOUX FALLS BUSINESS INSURANCE 


Bailey, T. M.......... 








Boyce, — J. ABERDEEN 

Boyce, nard F . 

Brown, Rush A. oe, Co., Auto- 
Brownell, Harry F.... 50,000 i 

Buchanan, W. C....... 7,070, Judy. EB R......... 50,000 
Fantle, Benj. H. P.... 50,000 

Foster, John Morrill.. 285,000 RAPID CITY 
Foster, W. H. T...... 1,250,000 

Fusfeld, David ...... ,000| Warren Lumber Co., 
Fusfeld, Samuel ..... 60,000 | _Mfr. of Lumber: 
Mis Mbandsap ace 60,000 | Warren, Cyrus C..... 75,000 
Heinsheimer, David L. *125,000 

Hollister, F. H........ 55,000 > 

Hollister, W. C........ 53,000 SIOUX FALLS 
Kuehn, III, Andrew 100,000 | Brown Drug Co.: 

Maxwell, Guy C...... ,000 Brown, BR. A. .cccee 50,000 
Pe Th Mi, coutesccce 50,000 Pee, Go Gh ncseces 50,000 
 - | ee *80,000 a 
Stern, Dr. M. A...... 55,000 ND sactccdocass 100,000 
Thompson, C. W...... 186,000 | Home Furniture Co., 
Tuthill, Arthur W.. 60,000 Retail Furniture: 

Tuthill, Chauncey fla 50,000! Heinsheimer, David L. 100,00 








1 wholeheartedly favor 





60, 000 | 
35.000 | 
40,000 | 


40,000 





life insurance as a means 
of protection for depen- 
dents and best interests. I 
know of no other invest- 
ment that provides such 
maximum security at small 
cost and such ample bene- 
fits. I have always re- 
garded life insurance as 
the best form of invest- 
ment for a man with a |} 
family or with other dependents or for busi- | 
ness concerns that wish to protect themselves. | 

Insurance in one form or another is avail- | 
able to almost every person. Its cost can be | 
distributed over large periods of time and | 
no other concern is more willing to cooperate | 
in helping to arrange payments than the in- 
surance company. One can obtain insurance 
in small or large amounts, depending upon his _ | 
ability to pay—and thus build up an ample 
reserve and security for old age when earn- 
ing power is lessened and for those loved 
ones who are the real dependents. 

I firmly believe in life insurance and its 
many benefits. I urge that all who can take 
out a reasonable amount at once; investing 
in life insurance will give one a better finan- 
cial standing and will increase one’s ability | 
to save and to store up for the future. 


OLIN D. JOHNSTON, 
Ex-Governor of South Carolina. 
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80,00 
55,00 


8 insurance, 


ce. 
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75,000 


50,000 
50,000 
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L. 100,00 
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Hardware Co. | 

















.. 110,000 | 
r | 
Bccccccceses 40,000 
5S Bicccccccoses 40,000 
$24500000E00 80,000 
eae Falls Construc- 
tion Co 
poyee, A. a> enenese 50,000 
poyee, Li. Fe ..eeeee 35,000 
MD cccccccccese 85,000 
Wison-Barber Auto Co. 50,000 
LS 
BRISTOL 
i. Bhecesss 125,000 
te i. Mrenenes 150,000 
fatsman, Lee ...( 100,000 
ines, Carl A...... 200,000 
fag, Arthur ) 
50,000 
fog, Carl H. *200,000 
fing, Clarence G. (a) 
over 60,000 
log, J. Ernest... (a) 
over 50,000 


feAnge, W. N....(a) 

over 100,000 
fartin, W. E...... (a) 100,000 
Yoifsinger, H. G. about °%75,000 


(a) 65,000 
terchi, L. A......over 50,000 
. Esccnces over 50,000 


fost, Dr. P. D....(a) 73,500 
Wright, J. Walter (a) 100,000 


— 


*Includes business insurance. 
is) Also listed Bristol, Va. 








CHATTANOOGA 

jodrews, Garnett...... *300,000 
indrews, Oliver B..... *131,000 
dustin, Dr. J. L....... 50,000 
Bagley, Chas. ...about 100,000 
Bishop, | Ae *163,000 
Bock, W. E «++ 176,000 
Garter, Garnett 100,000 
(artinhour, W. C.over 153,000 
Chambliss, A. W....... 50,000 
Gury, Bradley ...... 55,000 
Bier, Garrison ...... 100,000 
DEMS sescccecece 1,000,000 
EE Miccssccceces 50,000 
i We Meccccccce *70,000 
Hiibler, Robert....... 150,000 
Th is Mikséccccoce 175,000 
listehinson, Sam...... 250,000 
james, Webster....... 100,000 
johnson, Joseph W 60,000 
ime Ge eseccece 300,000 | 
lapton, Curter ...... 500,000 | 
Sis We vecsees 850,000 | 
Maclellan, Robt. J.. 100,000 | 
MeDaded, Clint ...... 100,000 | 
Newkirk, John L. over 100,000 | 
, Jr., W. G..... 150,006 | 
Patten, George ...... 100,000 | 
Patten, Lupton ..... 150,000 | 
Mam, Jr., Z. C..ccess 400,000 | 
Patten, Manker ...... 250,000 
mm, Z. C...0000. .. 250,000 
Pound, *. Mitstecncous 100.000 
Preston, a 106,000 
Preston, | tw R. .. 205,000 

















Epiror, THe Specrator: 


It is generally considered that life insurance is one 
of the greatest individual agencies for the development 
of national and community thrift. 

The United States of America has reached its present 
commanding position in the world because its citizens 
have been self-reliant, independent, industrious, and 
jealous of the right of taking care of their own. Through 
the medium of life insurance, the average American 
citizen has provided for the care of his loved ones, for 
the expenses of his last illness and death, and has re- 
lieved the community of the burden of distress. 

Life insurance has reached its greatest development 
in this, our beloved country, and proves that "he serves 
best who serves the most.” 

| have been pleased to recommend during my term 
of office the extension of the benefits of social security 
to the citizens of Tennessee, and am most happy at 
this time to further recommend to the citizens of 
Tennessee additional security for themselves and their 
loved ones in the creation of private life insurance 
estates. 


PRENTICE COOPER, 
Governor of Tennessee. 








Price, Samuel S....... 75,000 | Steele, Dr. Williard 

Probasco, Scott........ 200,000 about 50,000 | 
" | eee 125,000 | Trotter, T. O.......... 100,000 
Scholze, George E..... 110,000 | Underwood, Frank. 88,000 | 
Senter, Mark.......00. 100,000 | Webb, L. N. ...... 63,000 | 


1| TENNESSEE 


||| Per capita death losses, $4.80 








Per capita life insurance written, 1938, $106.70 
Per capita premium paid during 1938, $13.54 
|| Per capita income during 1938, $220 
Percentage of per capita paid for life insurance to per 
capita income during 1938, 6.2% 
Per capita life insurance in force, $471.14 
Rank—as to per capita in force, 36 







































Wek, Be Bs cverccis 65,000 | Lutz, Doans éway no's 65,000 
Yowell, Dr. Eliz....... 50,000 et Thos. H.. 50,000 
Yowell, Dr. O. Y...... 65,000 | McMillan, Alex........ 315,000 
Menee, TB. Girccccccas 125,000 
* Includes business insurance. | Mann, A. G.......++++ *200,000 
+Business insurance. Moore, Charles M..... 100,000 
Moore, Edward........ 50,000 
CLARKSVILLE + an = ag hae wag H... nvr 
Boilin, Sr., Joseph. . 100,000 | Pickle, H. A.........- ’ 
Carney, Edwin L..... 65,000 | Raehl, Otto........... 100,000 
Lyle, Sr., Carney B... 75,000 | Reeder, Claude S. 
Sata Be. Miesesevess 79,000 about 60,000 
Rogers, —~ | Beccece sid 
DY G . Lewis P..... . 
p G en 50,000 Siler, Mahan M... 75,000 
esr ani ache ye , Smith, Charles H. 100,000 
Tipton, Woodward C... 50,000 | cnith F. N.... 79,000 
Weakley, Bh  Usbiinces 50,000 Smith, Powell... 100,088 
Snipes, Fra ee 100, 
HUMBOLDT Stephenson, F. J.....-- 50,000 
Campbell, L. Ross..... 50,000 | Swan, Chas. K...... -- 75,000 
Harder, Wm. Sherman. 100,000 | Thomas, Matt......... 100,000 
Raines, John H...... 60,000 | VanBenschoten, H. W. 100,000 
Wallace, James A..... 100,000 
JOHNSON CITY Watson, Forrest...... 100,000 
| Bie, B Wisececess 60,000 | Whaley, William...... 100,000 
i “SS  eer= 55,000 | Wright, Richard Gra: 100,000 
ee, We Weesencons 50,000 | Young, Robt. S. oo 50,000 
BM, do Wesesccccces 50,000 
Smith, Guy L......... 150,000 *Includes business insurance. 
Summers, Frank A..... 50,000 
Summers, Jas. A.about 100,000 LENOIR CITY 
Wexler, Don B........ 66,000 Bacon, Col. Charles H. 356,000 
KNOXVILLE Fisher, Geo. H......... 100,000 
Asnettt, 2. Misessscense 100,000 LEWISBURG 
| a Du. .se0es Sees Fitepatrick, J. Paul... 36,008 
Bacon, Walter....over 500,000 Lambert, Fi. sees: 60,0 
Lusby, RRS eves 50,000 
Bland, Jesse + ces 75,000 Saree J. F 50.000 
Blow, Peter E.. " 145,000 TW. do Pocccccccs J 
| Broadus, T. H..... ° 75,000 
| Carson, James G *100,000 ; MEMPHIS 
Christenberry, Dr. H. = 175,000 Barwick, E. C.......- ie 55,000 
Copenhaver, Dr. K. M. Brooks, Douglas....... 200,000 
over 50,000 | Brown, Jr., L. P...... 125,000 
Craig, John J......... 100,000 | Brown, S. Toof......- 55,000 
Darst, Guy........ over 100,000 | Bruce, C. Arthur..... 100,000 
Davis, Howell..... over 100,000 | Campbell, Dr. W. C.... 210,000 
Deane, Thos. J....... *100,000 | Cathey, T. M......... 100,000 
3g See 250,000 | Coats, Stenning P..... 100,000 
Fulton, Weston M...... 500,000 | Condon, Martin J...... 100,000 
Galbraith, Joseph J.... 65,000 | Crisler, Dr. J. A. Jr... 95,000 
Gaston, Benjamin..... 110,000 | Crump, Hon. */ H..over 50,000 
Hacker, Victor....... 100,000 | Darnell, Fred M 100,000 
Hall, William S....... 50,000 | Dilworth, J. oe 249,000 
Hanley, Oscar....over 200,000/ Falls, J. W... i 50,000 
Harrison, Dr. B. i.... 200,000 | Falls, L. D....... . *125,000 
Henderson, Dr.J.V... 150,000 | Fargason, we John T.. 325,000 
Howard, Dr. Benj. V.. 68,000 | Finch, M. 189,500 
Jones, John B........ 275,000 | Fisher, P. Futian 125,000 
Kries, TFT. A..ccccecces 60,000 | Fitzhugh, G. T......... 113,000 
Kress, John A...about 50,000 | Fontaine, Noland...... 78,000 
Littlefield, Arthur..... 100,000 | Goldsmith, Elias...... 175,000 
Lotspeich, Roy N. over 100,000 Goldsmith, Fred .....- 125,000 

















= 


J UMBER 

















PROVIDENT 


LIFE AND ACCIDENT INSURANCE COMPANY 
. A Company Grown a Half-Century Old 


BUT STILL GROWING UP! 





For example, in the last five years: 


Life Insurance in Force UP 79% Premium Income UP 70% 
Assets UP 90% Excess Surplus, Reserve 
and Capital UP 72% 
Chattanooga Since 1887 Tennessee 














PROMINENT PATRONS NUMBER 
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Halle, Phil N....... 
Hohenberg, Elkin 
Howland, F. W. 
Hunt, Bethel T 


% &.. 
Sherman, 7 Granville 
Sherman, ke wee Ween 
Sibley, boithew 
Smith-Vaniz, W. A 
Snowden, John B. 
Snowden, R. Brinkley 


Stratton, Pastis M. 
Thornton, L. A. 
Towner, Justin, D. ... 
Townshend, J. H...over 
Turner, Franklin T. .. 
Webster, Wm. A. 














TEXAS 


Per capita life insurance written, 1938, $116.56 

Per capita premium paid during 1938, $13.62 

Per capita income during 1938, $349 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 3.9% 

Per capita life insurance in force, $528.75 

Rank—as to per capita in force, 34 


Per capita death losses, 1938, $4.14 


Young, W. T., V.-P.. 


Neuhoff Packing 
Neuhoff, Henry 
roe - Buttorff Mfg. 


Binns, Douglass 


Standard Candy Co. 
SWEETWATER 











McQuiddy, David M... 
Murrey, Fay 

Nelson, 

Noland, Geo. Wilbur. . 
Norvell, i 

O’Connor, Myles P.... 
Parrish, William M.... 
Ragland, ‘Allen ...over 
Rankin, B. K., Jr..... 


Shillinglaw, R. 5 high 
Shwab, George, Jr..... 
Smith, Alden 

Smith, John H. 
Stahlman, —, G.. 
Trammell. Geo. M.... 
Tupper, Vernon, x 
Werthan, 
hs “everenes John A 





*Includes business insurance. 
(a) Also listed Helena, Ark. 


| 
| 
| 


MURFREESBORO 


Bell, Jr., 60,000 | 
50,000 

65,000 | 
80.000 


300,000 


Garant, ed 
Hale, R. 


Allen, E. 

Allen, Wm. F. 
Anderson, M. D. 
Armstead, Parkes..... 
Back, Jacques 

Binns, Douglass 
Brown, Foskett 
Brush, Dr. C. E 
Caldwell, 

Cheek, Newman 

Craig, Edwin 

Currey, Brownlee O.... 
Davis, Paul 

Farris, a ea 
Frost, Marcellus B..... 
Goldberg, Jr., A. L.... 
Grimes, John 

Haggard, Dr. W. 
Harwell. Jr.., 

Hayes, Martin "A. 
Henderson, J. B 
Herbert, R. D 


60,000 ! 
#200,000 | 
120,000 
67,000 
50,000 
50,000 
100,000 
50,000 


| 


75.000 | 
225,000 
50,000 | 
50,000 | 


Weedard, Benjamin E. 100,000 


Woolwine, Emmons H. 


*Includes business insurance. 


SWEETWATER 
Callan, James R 


| Carter, Fred A 


Jones, Oliver 119,000 


*Includes business insurance. 
BUSINESS INSURANCE 


CHATTANOOGA 
Andrews, O. B. and Co. 
Mfrs. Lumber, Paper 
and Boxes: 
Andrews, 


100,000 


100,000 


| Bishop, J. W. 


Brown, George K. Co., 
Ine. : 

Brown, Geo. K. 

Carter. ‘Garnett Co.: 
Carter, Garnett 

Chattanooga Savings 
Bank: 

Sadd, W. A. 

Duff Drug Co.: 

Duff, T. C. 

Gilman Paint & Var- 
nish Co.: 





Gueedieey Coal 
Co. : 
over *600, 000 | 


120,000 | 
| Marx & Bensdorf, In- 


Gilman, W. D. 
Richmond Hospital: 
Edwyn W. McMillin 
over 
-_ ey Fuel & Iron 


0. 
Patton, John C. 


Tennessee Fur Corp.: 
Raoul, Gaston 


KNOXVILLE 


Gray Knox Marble Co.: 
Jones, J. B. 

Kries & Wardrep, Gen- 
eral Contractors: 


MEMPHIS 
Co., 


& Ice 


—— 
Lumbe 


Simmons, 
Ellis-Jones Drug Co., 
Wholesale Drugs: 


| Felsenthal, 


Lewis Mill Supply: 
Lewis, T. W.....(a) 
vestment 4 eee : 
Bensdorf, J. F. ao 
Haase, Charles z 


Plough Chemical $ 
Plough, Abe, Pres... 
Other Officers 


Prescott, Wm. J 
Rudisill, June H 


(a) 


NASHVILLE 
Anderson Fish & Oyster 


o.: 
Anderson, M. D. 
about 


| Herbert, T. L., & Sons: 


Herbert, Robert D..... 
Herbert, Thos. L.... 
Herbert, W. Bush.... 


Hill, H. "G., SPeeeny Ca, 2 
Hili, Jr., G 
Nashville Bridue Co. 
Dyer, A. J., 


175,000 | 


930,000 
500,000 | 


50,000 | 


American Textile Wool- 
en Co., Mfrs. Jeans 
and Woolens: 

Carter. Fred A 


60,000 


140,000 


25,000 , Cain, Emmett W. 
Cain, Ro 

Childs, John H... 
Cravens, Edmund 
Davis, Theo. P 
Eilers, A. J. 
Hoefgen, Harold .. 
140,000 


Miller, John D 


100,000 | Nalle, Ernest 


Richardson, W. H..over 
Schneider, Kurt. ..over 
Shipp, Dr. R. Ww. -over 
Stark, W L. 


150,000 


BEAUMONT 
Chesson, Oscar 





Edson, E. 





50,000 


ABILENE 
Alexander, Dr. Jas. M. 
Caldwell, Judge C. M. 
Gambill, R. H. 
Grisham, Thomas F.... 
Hodges, R. 


Sayles, Henry 


AMARILLO 


| Baldridge, Jos. F 
| Bivins, Julian 
| Bivins, 








25 000 | 


50,000 Gist, Dr. R. D. 
100,000 | Kilgore, Gates 
| Kirk, R. 
McGill, J. _ ae 
| ee . L.. 
Nabers elen D.. 
Bn d | Oliver, G. T 
. | Olver, U. N. 
| Read, N. H. 
| Roberts, E. L. 
| Shelton, James M..... 
|Sheerin. John J 
Stone, Lester 
Thompson, Col. 
oO. 


Whitington, J. O 
Whittenberg, Jas 
| Wright, Mary Alice.... 


175,000 


Also listed Helena, Ark. 
* Includes business insurance 


Feigelson, Alex. 
Gilbert, Harvey W.... 


| Hammons, 


— Uion F 

9 e n, 

358'000 | Miller, R. C 

65,000 | Orgain, William E.... 
70 0,000 | Feed Perlstein, Hyman A... 
75,000 Reed, Jr., T. S 

50.000 | Stark, H. J. L 
50,000 | Wilson, James Cooke . 


BISHOP 





BRECKENRIDGE 
| Burch, Henry C 
Dunigan, James B 
Reid, W. E 


BROWNSVILLE 


Camiade, Emile B..... 
Edelstein, Morris 
Fitch, L. 

| Gregg, 

Talbot, Ge Gbesen 
White, George........ 
Wood, A. Wayne 


* Includes business insurane 


CAMERON 


Batte, Robert Lee 
McLane, 


125. 000 
McMurray, James L... 
Slicker, Homer 


(a)also listed Las Vegas, New 


Mexico 


ATHENS 


155,000 


50,000 
50,000 | 
AUSTIN 
Adams, F. Ward 
| A ° 
Arlitt, J. L. 


Black, Charles 
Butler, T. J. 


CORPUS CHRISTI 


Allen, 
Ashmore, 

| Blacknall, 

| Cain, J. K 
| Crook, Frank W 
| Crook, L 


| Eidson, 
75,000 | Flato, E. F.. 
150,000 | Garrett, Joseph E 
76,000 | Giles, Dr. H. R.. 
60,000 | Graham, Tom 
50,000 ' Heaney, Dr. Harry G.. 


155,00 
60,00 








90—THE SPECTATOR, December 7, 


HOME OFFICE: Houston, Texas 


_ 
WRITE US NOW! 


A company writing participating and non-participating Life Insurance 
will consider applications for agency connections from Oklahoma, 
Louisiana, District of Columbia, Tennessee, Mississippi, Texas, Cuba, 
Hawaii and Porto Rico. 


STERLING NATIONAL LIFE INSURANCE COMPANY 


A. M. MILLER, President 
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PROMINENT PATRONS NUMBER 





=| RESET ES FREEEEE 


Ha 


arrgerrT: 


& 


Reggie 


Friis 


Ff 


= 


= F5555 


~ 


BRsdceEskeccct 





—_— 
‘Includes businesg 


— 


fortson, J. 
McElrath, Trani P.. 


Baker, Fenton J 
Berweld, Paul 


Bisell, F. R 
Brannin, Dr. Dan 


aaa A. .over 
Faulkner, Dean M.. 


Morris I.... 
" "Buck 
$ Sidne oy. .over 


Greenwood, 
Gregory, James A..... 
Grinnan, Lewis P 
Half, Henry M 
w. 


n, 
Hoblitzelle, Karl 
Hoblitzelle, Mrs. Karl. 


Linz, Clarence E..... 
locke, Eugene P 
lynn, Dr. Roland 
Mallinson, F 
Mallinson, 


Marcus, Stanley H.... 
Marshall, Robert L.. 


Herbert. ... 


Matson, A. 

McElvaney, Eugene 

KePadin, David G 
leny, Frank L..... 


. Rutherford .... 
me, Henry 


70, 000 


insurance. 


65,00 
469,000 


241,000 
175,000 

50,000 
*750,000 
120,000 


135,000 | 
114,590 | 


50,000 
70,000 


100,000 
318,000 


101,000 
295,000 
80,000 
88,000 


55.000 





| Waggener, 
| Waggener, 


| Wolfe, Manson H 
| Wray, William H 
| Yancey, Dr. 


| Martin, Dr. 
| Pender, 





Pearlstone, J. H. 
Penland, Jas. M 
Perkins, S. B 
Philipon, L. 

Plowman, q 

Pollock, Lawrence S&S... 
Prother, Hugh 
Ragsdale, 

Rude, L 

Rupe, D. Gordon, Jr... 
Schepps, George 


225,000 


Sherman, Conrad A.... 
Skillern, Rae Edw..... 
Sigel, Harry, 

| Sse 


Smith: 4 

Stubbs, 

Swinney, Lem C 

| Thornton, Robert Lee. . 
| Topletz, Solomon 


Volk, Harold F 


Walter, 

Weinkrantz, Morris.... 
Weischel, C. C 

Weiss, Martin 

woe nn Jerry 
White, F 


Wilkinson, Dr. Wallace 


Robt. S... 135,000 


* Includes business insurance 


DENTON 
M. L.... 





50,000 
250,000 | 


Hoover, Robt. T 
Krupp, Eli 

Krupp, Haymon 

Laws, Dr. James W.... 
Lay. Louis R. 

McKee, 

Miller, Jake 

Moore, Grover, 

Moor, Lee 

Newman, C. M. 

Orr, George 

Protzman, Geo. Walter 
Rickard, Brent 

Ritter, Winfield F 
Roderick, Dorrance D. 
Kyun, George B 

Ryan, George T 
Sanders, Edward 
Saunders, 

Schuster, 

Schwartz, Adolph 230, 000 
Schwartz, Emanuel ... 65,000 
Schwartz, Maurice . 323,000 
Stahman, Dean 173,000 
Stewart, Mrs. Daniel.. ’ 
Sweeney, Judge Jos. U. 50,000 
Tooley, William L..... 90,000 
Turner, Dr. George.... 102,000 
Varner, Dr. Harry H.. 70,000 
Wright, Joseph A 95,000 
Young, Samuel D..... *105,000 


50, 000 
#197, [000 


* Includes business insurance. 


FABENS 


about 200,000 


125,000 
Ledbetter, 


FORT STOCKTON 


Montgomery, Joe M.... 100,000 


FORT WORTH 


| Barrett, Alva 


100,000 
105,000 | 
375,000 
85, 000 | 
205,000 | 
85,000 
225,000 
50,000 
50,000 
60,000 
100,000 
75,000 
111.000 
60,000 
54,000 
52,000 
55,000 
50,000 
105.000 
50,000 
112,000 
60,000 
100,000 


Adams, 

Barron, 

Bassett, 
Blaugrund, Jas. 
Birney, H. 
Burges, Richard F. 
Coblentz, een 
Coles, Oti 


Cooley, Winchester 
Craig, Dr. Branch.... 
Crimmin, Dr. John C. 
Cummins, Dr. E. ° 
Darbyshire, B. F. 
Davis, Lamar 
Douglas, Leo A. .. 
Fletcher, Frank 
Fryer, W. 

Given, Chas. 

Given. Sam 

Goodell, Joe 

Goodman, Leonard A. 
Harvey, 

Harvey, 

Harvey, Paul 

Hoard, L. 

Homan, Dr. 





Hedrick, Wyatt Cephas 


Bewley, Edwin E. ... 

Bristed, Frederick. over 

Carter, Amon G. 

| Collier, Jr., John B... 
Eastman, Ben ....over 
Haltom, George W.. 

200, 000 
60,000 
60,000 
50,500 
200,000 
132,500 
127,500 
50,000 
69,000 
70.000 
150,000 
50,000 
100,000 
600,000 
50,000 
65,000 
612,939 
250,000 


Hill, George P.. .about 
Hill, Houston about 
Kraft, Clarence A..... 
Landreth, Edw 
Leonard, Marvin 
Leonard, O. P 

Loyd, J. E. .. 
Meeker, Julian R..... 
Mistrot, J. 

Moncrieff, W. .. about 
Pearson, Russell ..over 
Pickrell, Mrs. Arlene. 
Pickrell, Frank. T..... 
Powell, W. B.... 
Powell, Ward 

Roeser, Charles F 
Stripling, W. K. 
Walden, J. J. 


Westbrooks, Gladys S.. 55,000 


* Includes business insurance. | 
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288,180 | 
| Eagle, Jos. H..... 





GALVESTON 


Cohen, Jr., Robert I... 
Harris, Brantley 
Harris, John W. 
Harris, Dr. T. H..over 
Johnson, W. A. 
Kemper, Isaac H. 
Kempner, S. E.... 
. Geo 


Tramonte, Jaspare ... 


HARLINGEN 


Boone, Rev. Leslie 
Brown, Paul H 


Hollingsworth, 
Morris, John 
Myrick, Ee Cc 
Stuart, O. E 


Tamm, A. 
Tichenor, McHenry. . 


HOUSTON 
Abercrombie, J. S 


Blaffer, Robert L.about 
Blakeley, Bassett 
Bodenheimer, A.... 
Bonner, B. 

Brooks. Jr.. 


Bryant, J. Guthrie.... 
Buchanan, J. 

Burt, Mayor Robt. E... 
Carlton, Alva 
Childress, G. 

Childs, William L..... 
Clayton, L. 

Cohen, George S 
Colvin, J. Wallace.... 


Cravens, J. Rorick 
Croswell, H. M.. 
Crotty, John T. 

Crow, Emmett... 
Cullen, Hugh R. 

Daly, A 

Dargan, Kemp S 
Denman, Dr. Peyton R. 
Deutser, I. S.....about 


Eiseman, J. E..... 
Elkins, J. A. 
Evans, 


M 
Fields, Howard G 
Fisher, 
Fite, J. A 
Fite, 
Flaxman, Thomas.about 
E. H 


| Fleming, 
| Fleming, 
| Fletcher, 
Nee ag Ww 


Ford, 


Cc 
| Foster, Avsarcelias E. . 
| ante yo J. 


¢° 
Godwin, 
Goss, Dr. J. M 


Hirsch, Maurice 
Holcombe, oO. 
Holliday, A 
Horlock, Robert W.. 
Houx, S. 

Howard, George wee 


Hurwitz, B. S.... 
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112,000 
50,000 
80,000 
50,000 

127,500 

300,000 

100,000 
50,000 

145,000 





Hutchison, Federal 
Judge, J. C.. 

Johnson, A. M 

Johnson, Dr. 


J ones, : 
Jones, 


Mengden, i, F 
Meyer, Jr., 
= _ 


Peddie, Alexander eee 
Reynolds, J. 
— es J. 


Satnwien, Simon 
Sakowitz, Tobe 
Samuels, Hyman 
Sanders, Jack Lee.. 
Schoenmann, Ludwig. 
Schuhmacher, H. C.... 


Shepherd, E. D.... 
Shively, James H... 
Steele, B. W 
Sterling, Hon. R. S.. 
Tartakov, 

Thaxton, W 
Thompson, 

Tuffy, Louis F 
Turner, Dr. 


Walne, Walter ) 


Wharton, Clarence R.. 
Wicks, E. R 

Wilkins, Horace M 
Williamson, W. I 
Woffenstein, J. 
— Miss Bessie 


"125.000 
75,000 


*Includes business insurance 


KINGSVILLE 


Allen, 

Finnegan, Jno. 
Harrell, 

House, E. 
Kleberg, 
Kleberg, Robt. J 


*Includes business insurance. 


LAREDO 


Guevara, A. 
Halsell, 


Liano. Mathias (de).. 
Netzer, Joseph Charles 
Ortiz, L. R 

Richter, August 
Richter, Carlos 
Richter, Charles 


332332232 


LUBBOCK 


Baker, Norton 
Dunn, Dr. Sam 
_areeeeed Dr. James 


Standefer. Dr. Fred W 
Stewart, Dr. Allen T.. 


LUFKIN 


Jones, Frank 


McKINNEY 


1939—91 
























































































MIDLAND Eubank, J. S. ........ 125,000 ; Knapp, J. A.......... 121,500 
a 210,000 | Foshee, E. L. :....... 61,000 | Weems, Sam R........ 88,500 
Turner, Fred ......... 55,000 | Hopkins, Arthur G 390,50 

_— 4; Bicus duces by ,000 WHITE DEER 
. tout, » RBecccccogeces yee 
ll a ult Theumeen, 2 Wi’. *: 95 oe Bs Bocce cesce 50,000 
enderson, Roy ...... 70, Wee, G. Be .ccscces 50,000 | 
Montgomery, Judge C.. 120,000 | Woodrow, O. H. ...... 50,000 | WICHITA FALLS 
[en. Me Micccececece 103,000 
PARIS SONORA | Clark, Charles H...... 58,000 
Beecher, John, ake 100, 200 | Hunt, Bryan ......... 85,000 | ——. a H.... — 
ulberson, J. J........ \y os 7 
Ferguson, Ciaude...... seross| SWEETWATER | Gray, ee Pogescesees Ss 
Gregory, eoscccce ,000 Doscher, a nd hae on 75,000 Hamilton Ww. B Neiatielilea 740.190 
Hamman, John B. 61,000 | Johnson, J. A........ 125, pos Hamman, Wayne H.... 160,500 
hs ik Gaecsecoess 53,000 | Simmons, R. M....... 97, o|# arv. . a ana Sats 175, 
copes Cberte P.... sense lHyde'Dr' J. ‘T.. about "0/000 
Sect, Thomas igre 114000 TAYLOR Jones, Roy B.....over 335,000 
oe eee Jens, De. Jay J. .... 51,000) FED OG. oc 150,000 
omack, H. M........ 50,000 a | King, Rufus A...about 200,000 
cn 2. BPeesaves 63,000 
SAN ANGELO Doering, Frank A...... 183, Oh Ms cecasée 108,000 
Blackstone, N. D...... 72,000 | Glenn, H. C........... 150,000 | Martin, N. H......... 250, 
Ge nce ses 50,000 | Tnompson, F. A...... 110,000 | Mytinger, J. C........ 258,600 
Montague. J. W. ...... 60,000 Perkins, Joseph J..... 700,000 
Morgan, Geo. D. rr 50,000 VICTORIA puee = P 2 1 
Sugg, Capt. Calvin H. 60,000 Ragsdale, James W.... 138,500 re Sicohen wo 275.785 
SAN ANTONIO Welder, Robt. H....... 200,000 Timberlake, F. P.about 50,000 
Altman, W. H. ...... 5, WACO *Includes Business Insurance. | 
atten . . - oo Abeel, Wm. C.. 50,000 
RM We Weecccovce 138. : 
Becker, Charles E.... 192,000 Aynesworth, Dr. ‘KE ooo | BUSINESS INSURANCE 
Brand, R. H...... over 100,000 Bunn ’s. . tee ie A iat *60/000 
Breech in Brees Seen | Cilttee. Albert 7... .. 100,000 AMARILLO 
Brown “ Matth goes 70,000 Colgin, Dr. I. E....... 0,000 Cunningham Flower 
Bryant, Henry... over 156,00@| Collie, Louis -over 60,000/ Shop ............ 50,000 
. 7 Crawford, Wilbur F... 452,000 | Whittington, J. 0., In- 
Callahan, a. Peveses 100, 000 pree, Sy wees over 50,000 vestments : 
Chapman, J O..72. gosroue| Fentress, E. 8...:.... 102,000 | Whittington, J. 0... 75,000 | 
Cone, Mrs. Samucl.about 200,000 | Hicks’ De Witi........ 100,000 hse a 
Gone. Samui... --sbout 500,008! Kirkpatrick, J. A..... _ 57,000 | . 
alkowitz, Maurice ... 200,000 Lacy, Walter G....... 105,000 | Tyrell Rice Milling Co. : 
Doane’ OF pevarts V. 107,000! Mailander, Fred’... 65,000 Steinhagen, B. A., 
Le ccccese v aenedneeneos 25,000 
Drought, Henry P..... 107,000 | Mayfield, John D. Jr. | witson-Broach Go. : 
Dugger, Emeces over 50,000 Mayfield, Wm. D..over 50,000 Wilson, James Cooke 50,000 
Fite, Lewis E......... 5,000 Metiiecs & B....... 000 
REED 92 Surocorscoees So 'nog | McLendon, George K.: 180,000 BROWNSVILLE 
Hare, Sm ae tes. ¥ Di @> Mnbsésecess 50,000 Camaide, E. B., & Co. 
Hiller, w. fs saeeaanl 85,000 — FH Bruton.. 125,000 Wholesale Grocers: 
oo & o.,, 118008 | Potts, Robt. J..\.over °50,000| edeieeie: TT seated 
Jarratt, John E.. 4 150.000 Seley, Chapin M...... 55,000 Edelstein, Morris 190,000 | 
Judkins. O. H. 60,000 Trau, Frank G.....over 100,000 
Katz, sBidney . 75.000 *Includes business insurance. DALLAS 
atz, Meyer ... 50,000 ‘ Buell Lumber & M 
Karotkin, Joe ... 90,000 WESLACO sa jnctuten Co. : snd 
Karotkin, Jack .. 150,000 | Knapp, F. E.........-. 127,500 ee See 25,000 
Lang, Sylvan ... 50,000 
Lucas, Cyrus B....... 110,000 
Lyons, Thomas........ 250,000 
ee, WOON ccccccccs 55.000 
ae ay btkinhenctns 75,000 
ce ster, Walter W. 300,000 ® 
McKenzie, Andrew ~ 140,000 Meets Changing Trends 
Montgomery, J. 60,000 | 
Morrow, Wm. L....... 112,000 | 
Neal,  *  Reeeget 00,000 
Nixon, Dr. Pat I....... 110,000 
Ogilvie, Dr. H. H..... 300,000 
Oppennneimer, Alexan- 
der Joske .......... ,000 
Oppenheimer, Dr. Fred- 
i shaeegandtececs 150,000 
Oppenheimer, Frederich 50,000 
Oppenheimer, Henry.. 200,000 
Oppenheimer, Jesse D. 104,000 
i ar 10,000 
Ratcliffe. Wm. M 115,000 
Richey, Robert A 90,000 
Reggers, W. J......+.- 55,000 
Rosenman, Max ...... 100.000 
Rosenman, Meyer 60,000 
Russell, Lee L........ 285,000 
Schnabel, O. P....... 65,000 
Seligmann, Julius .... 350,000 
Spencer, R. F......... 208,000 
Steinweiss, Max....... 50,000 
ee, WO Corcccecces 0,000 
Terrell, Marshall W... 118,000 
EE We Blcccccccce 8,000 
i Ts Ghcccccce 210,000 
enon. omy ES ‘ic feneee Eptror, THe Specrator: 
Webb, Britain R. .... 135,000 Life insurance is still one of the best answers to the 
wan ne Ww B. A.... nn yond problem of economic security, because it involves the 
Wright, Martin....... 155,000 voluntary participation of the insured in the inculcation 







Zilker, Charles A..over 100,000 


SAN BENITO 
Pie BUMEE Emcccocccce 50,000 
max, John T........ 177,500 
Wade, Davis L........ 60,000 
SHERMAN 
Altman, W. H....... 60,000 
Bryant, Randolph 50,000 
Carter, Wilbur ....... 86,000 
Creager, A. Y. ....... 115,000 
We Ciocccccess 130,000 
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of habits of thrift and in the adoption of foresighted 
measures by the individual for his own good or that of 


his dependents in times of stress. 


Those in charge of 


the vast business of life insurance are to be congratu- 
lated on their efforts to make it responsive to modern 


trends of a fast-changing world. 


Henry H. Btoop, 


Governor of Utah. 
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Kramer, Arthur L.. 250,000 SALT LAKE CITY 
Lindsley, J. W., & Co., Armstrong, Sherman 
ai, ml 50,000 . over 10000 
murray Gay The, iés- “™"* | Bemberses, Ernest.over ta 
3illi ‘ 7 
wbongan 1, m,. mon| Beit Te 
Shuttles Bros. & Lewis, Carter, W. A.......-. 50,000 
Diamond Importers eS MB as over 50,000 
, = Wholesale Jew- Child, Wm. H........ 100,000 
elers: Sollins, J s W.ove 75, 
Blankenship, R. E... 50,000 lege Bugene sane 
Shuttles, R. H....... 20,000 | Crowder, A 55. 
Se ae ha. a *50, 
TEED eetescecsncs 70,000 Daynes, Joseph J 
Elliott . 
EL PASO Eccles, Marriner S..over 100,000 
eee: E, Bive dacecece 100,000 | Firmage, Jack...about 450,000 
| Dudley, J. M. ... 10,000 | Fitzpatrick, J. F... 50,000 
| Marr, James L. 7,500 | Halloran, W. J. 100,009 
| White House Dept. Hanchett, L... 74,000 
| Store: | Harrison, W. G.. 50,000 
Coblentz, Myrtil 100,000 | Hoagland, H. A. ‘over 50,000 
Orndorff, Lee H. ...... 10,000 | Isaacson, Thorpe P 50,000 
| Popular Dry Goods Co.: enkins, Donald E..... 
| Schwartz, Maurice. . 105.000 | Johnson, Jay E....... 56,063 
Young, Samuel D...... 50,000 | Keyser, Malcolm A 76,000 
| y. — + peedbeeee = 
RT WORTH | Magid, Joseph..... over 100, 
F w a s Tel | McElvenney, Robt. F.. 15,000 
we tar Tele- MecVichie, Duncan..... 50,000 
Carter, Amon G.... 200,000 | Merrill, George: -..---. ey 
Landreth Prod. Corp.: | Moyle, Heary create 000 
Landreth, Edw. .... 550,000 | Mulcock, Sidney Boo... som 
: | Neher, Dr. Edwin M... : 
mousTon Overfield, Chauncey P.. 85,000 
Foley Bros. Dry Goods Owen. Russell W...over 50,000 
Co. : Pingree, John..... over 50,000 
Cohen, George S..... 25,000 | Richards, Ralph L..... 50,000 
Cohen, Robert L..... 25,000 | Richie, Robert......... 50,000 
. | Roche, Walter L. .. 80,613 
BOE ccpcccescvece 50,000 | Ryberg, Enoch W..over 100,000 
| Rybers, Eric F...over *140,00 
KINGSVILLE Eoeere. ba ~ Zt sunk —e 
nger, Herbert..... ‘ 
Collins, HT. 2... $0,000 | Schweikhart, Henry 
7 ~ 0000 | , w over — 
1 . Sill, Sterling W....... , 
Wester, 80,000 | Smoot, Reed ..... about 150,00 
| Smith, Chas. ..... over 75, 
WED ‘wecesccssecs 120,000 Steiner, George A eatin 122,00 
SAN ANTONIO | Sweet, Arthur s...2.. 10880 
| Chamberlain, Edwin & Sweet, Leon .......:. 260,000 
Co., Mortgages & Sweet, F. A...cccccces 50,000 
Banking: Taylor, James S....... 100,008 
Chamberlain, Capt Vogler, William L.over 50,00 
ae aebiksuddce 20,000 | Walker, Charles...over 50,00 
Richey 4 Casey, Rea! Walker, John H....... 50,000 
| Walker. Joseph R..... *90,000 
Richey. Robert a. 25,000 | Ward, Wm. T.........- 50.000 
| Young, Joseph H...... 50,000 
WACO 
= & Sta- | Includes business insurance. 
ionery Co.: 
Gardner, L. B...... 25,000 
Potts, Moore Gravel 
Potts, Robert J..... 20,000 | 
VERMONT 
AH BARRE 
Barclay, Wm........-- 125,000 
Bianchi, Anthony A.... 186,000 
HEBER CITY son, Andrew..... 000 
Lindsay, James....over  50,000| McDonnell, Robert Q 10088 | 
Lindsay, Wm...... over 60,000 | Smith, Donald W.....- oO 
White, Ezra L........- 50, 
LAYTON 
Ellison, Jas. E....... _—— BENNINGTON 
Tanner, Dr. A. Z...... An.oud Gardner, P. B {ats De oom 
*Includes business insurance. Sees Sh Leetnenere 
OGDEN BRATTLEBORO 
Barker, Joseph F..... 50,000 | Bradley, Franklin R... *126,000 
Bennett, E. G......... ,000 | Bradley, I. C........-- 126,088 
Browning, John...over 50,000 | Brown, Henry R....... 100, 
Browning, Val....... ee 6,000 ; 
Smith, Roland Se écaes 115,000 *Includes business insurance. 








UTAH 


Per capita life insurance written, 1938, $80.86 

Per capita premium paid during 1938, $18.44 

Per capita income during 1938, $411 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 4.5% 

Per capita life insurance in force, $660.25 

Rank—as to per capita in force, 24 


Per capita death losses, 1938, $5.16 
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== 
BURLINGTON = a 
| poth, John E....over 100,000 | 
BER Bon ccccceee . 65,000 oe 
fiom, Tara... 0.0... 72,000 The value of life insur- VERMONT 
PS eebebbebes Bs ance as a means of pro- ll p ta life i : : 
heal ° ey tection for dependents is || ad capita life insurance written, 1938, $72.93 i 
oan finey, G. E....about 50,000 generally recognized. The se capita premium paid during 1938, $23.60 | 
great number of policy- er capita income during 1938, $419 
; J y Percentage of it i ife i 
MONTPELIER holders in all walks of life || ‘tage of per capita paid for life insurance to per 
yrs, Raymond A.... 62,000 is proof of this fact. It is lll p — Whe te during 1938, 5.6% 
(ory, ‘ey ee €2.000 gratifying that the finan- ae ife insurance in force, $711.16 
William ..over 50,000 cial integrity of the insur- l pms tp por cuplie te Taree, 2 
| BSE em 28 gnce companin uring the ||| er cost death ones, 138, $8.4 | 
~—T yorra Bexn I erally maintained. | 
=NNINGTON | —————————— ———S} =— aalaane 
ITY Geo. C. PEERY 
qubman, Frederick .. 125,000 | | iam of Pastel 
+ 100,009 foshman, John i... 101:000 | || Ex-Governor of Virginia. Richardson, Raymond R. __ Eichelberger, Harry... 75,000 
r 60,099 postman, William 75,000 | tian i we over 175,000 | Frazier, Harry..... --. 65,000 
byt — oe. Ro tag 50,000 | Gibson, George A..... 60,000 
bertson, a Bee 60,000 | Gord ° 
70°00 — he ieennn Charl ran . ordon, Howard ..over *250,000 
ie; , . rles........ 205,000 | G mas..... 250,000 
Hey 4 Dil. os anal HAMMOND | Hutchins, Chas. K. 151,000 | Rosers, Crawford S. Hill, I. H. .......- over 100,000 
r 50,000 Sgerahan, Dr. J. D 57,000 | Pickford, J. B. ...... 147,000] penne ae ea 106,000 | Ro ar Se ee 
100.00) Bieds, Dr. E. E...over 50,000 | | Longacre, R. S. G.. 80,000 — W. S......... 125,000 Hotchkiss, Elmore ... 50.000 
r 75,000 n, C. B....over 150,00 ‘ON | Morgan, Dr. A. G.. 35,000 | Shipp, Wm. R...about 70,000 | Hyde, J. K...-....... 75,000 
fnsma 50,000 | HAMPTON t Shulman, L. R 
e 94,000 Bigs, A. H........... 100,0<0 | ' —_- | Nolan, L. U. ........*1,037,000 | Snyder, L. ......about ey fe} ang OS nee 
Hy a Lockwood, Charles W. 50,000 | Payne, Dr. W. P 90 ¢ Snyder, L. ...... about 50,000 | Jeffe 
000 Byler, Isaac.......... 150.000 | ; - P. .... 90,000 | ‘Thornton, D. M saeeee, Zoeemne W.... Se 
ose) Beit Dr Chas. H.... 80,000 | | Roth, Frank ......... 100,000 | rinmons’ J. Theron. 100,000 | Jefferies, W. L. ....... 0,000 
. {1.00 HILTON VILLAGE | Stubbs, Dr. L. E...... 125,000 | Toraball’ Aihart We.. 198,000 | net ee nenaee 
4 100.00 F — —-, 52,600 *Includes business insurance.  oeeenegg 9 o's sees 150,000 p+ ely ‘Lacy D.over 100,000 
t 450) . | | ipton, Luther J...... 50,000 4 
- hyo VIRGINIA HOPEWELL Weber, James R. ..... 78,000 penny ag agepaaeee a 
100,000 Hummel, | eas 75,000 NORFOLK be or a ae ry ,000 | MacLean, Dr. H. S 
_ ——- | Nickols, Frank........ 50,000 | Ables, Charles T 60,75 y ey ™--- bees |e 
2 | “ , 3, OPES "“Zeccces 60,750 | Woff, a 9 | - 
. 50,000 | Wilson, —-.. 1500001 Amen Milne B. ores Bons i a Seeeeeiperes 1,060,000 | McCauley, J. F.. 
r 60,000 BLACKS Wood, Walter 50,000 | Mid 
a TONE Seer esanes : or nee” veeee roy] *Includes business insurance Miller. W. Eari 
(e009 Paavatt, W. Moncure.. 150,000 LYNCHBURG | oo yp a eeotee. ‘ ’ | Mitehell, F 
cone 50.000 ehell, Rebs 
: 56.08 Filiams, ie Mireetenee °58 000 | parksdale, —a 70,000 | Beaman, Robert .about 50,000 PETERSBURG Muhleman, A. 0 
"9,009 § “Includes business insura Barrow, Alfred C..... 150,000 | Bernard, Clarence D... 100,000! Arnold, R. L ee ae 
. A —_ . nee. | Beasley, Robert P Bisese, John H....over *100,000 : ° 1 m SS en eues 50,000 Nolley, i> Botercssace 200,000 
r 100,000 aa I a weal — = | Brandt, S. M 105.000 H. rnard, Geo. S. ..... 50,000 | Nunnally, Moses ..over 250,000 
75.000 » Baw ODicecee . | oe eae eeewe , unlop, John......... 100,000 | i ; ne 
BRI B Burroughs, C. F...... 60, v, Parrish, B. Ste t 
: oe | euro | Barton, (C/G. 22:2: 158-008 Burroughs, C.F. 3e 8 | Somear De HG .--4 mover 60,000 
° ey hori eo _ be eseoce (a) 125,000 Craddock, John W.... 80,000 ’ es : about 65.000 ee Roy John i eer an | Parrish, W. J......00+ 165,000 
- dy OS (a) 150, 000 | i Me Me. 150,000 | Cathey, Forest F..about *100,000 | Ruck le ----. 50,000) Paschall, Lee..... *over 100,000 
4 fosstman, Lee (a) 100,000 Duiguid, Frank S 60,000 | Cathey. Ralph A. : *58,000 | go. ae Ca Me cvecoses 50,000 | Patterson, M. C....... 100,000 
* "50,000 dees, Car sa ete (a) 200,000 | a al hg lee ey | Cathey, Rob L. ...... *59,500 | — Harvey....... #200, 000 | Rose Louis F......- 125,000 
-_ 6; Cl Ww. | Gilliam, IIT, Thomas W. 75,000 | Darden, Mrs. Constance —-...... Gee i... as 
: . ° (a) over  50,000| Henson, Bruce . 75.000 Dupont 200,000 | TTEMBES. Se BE cc cecceee 75, | Rhoads, Wh Miisesécee 50.000 
room ae Geri esses (a) 200,000 | Hughes’ Benj. E...... 90,000 | Dawson, C Carey L. .... 50,000 | | Rhoads, Jr., W. S.over 200,000 
r erence G. | Lee, G. O....... Seer 50'000 | Douglas, R. B. ..-..... 190,000 | *Includes business insurance. | Sams, Walter L...over 50,000 
. 650,00 F. LE (a) over 50,000) weGehee, G. C.... 100/000 | Lulictt, 51.7 U..over 50,000 | Sauer, Jr., C. F..over 500,000 
. 60,00 Flag, J. Ernest McWhane. Fred W.. - 75,000 | Etheridge, Elias ..... 55,000 Schmidt, W. E...over 200,000 
80618 Binge, w. NUT 100-800 | MeWhane, Henry E.:. 100,000 | Gitma John W. ... 82,500 PORTSMOUTH Schwartzchild, Henry 
> ©140,008 Bplartin, W. Aan = 000 | Nelson, Chas. S...... 57,000 | Saman. Tom B........ 100,000 | Doughty, Leonard C 50,000 on i 
r . ag in altens (a) 100,000) Owen J. D pad 50000 | Goldback, J. Samuel... 50,000 jt —s | Schwartzschild, W. 
200,000 fs C.P. ..(a) 60.000 | Owen, R. A...... T Fe og | Goldback, M. Gus 50,000 Harry, JP. ......0. 100,000 
520 Dicer Dr. Wm ik. (a) 5,000 | Patterson, Chas. G.... 10,000 | seeaman, Sessucl *69,500 PULASKI Strom, A. L........-. 50,000 
100,000 Sect, Dr. P. D. ~ (a) $5,000 | Plunkett, Dr. F. O. 40,000 | Crisp. 5. B.......--- 65.000 | Coleman, J. B ee i SE —— =e 
"62,000 le. ete 13.500 | Pritehett, R. H....... 100,000 | Somenten, Norman 100,000 | Waliner, W. J......... OS? | See, Bete 6. 
t 150,008 Wright, ‘ m Walter. -ia) 100;000 Schwell, Ben...... over 75,000 Huber, F. 5S... .- - 825,098 ane en rarenenees meeeeed | -- ——- hy, 20s he = 
[ee . | Scott, Dr. D. P.. about 100,000 eee .o a abo 50,000 ne om ME, Bosc. cccs $0,000 
oe ; Se dir Miaseosseeuie clcsn, Geo. T..chout SO eugnen, Be. 3. t.cver SS 
AB Date tease ne sytne® | Wal Wooo 100099 ite Ye Be 60000 | ming, Dr. J. Cu..-+. a ae 
, , - | Walters, Dr. J. W.... 60,000 | Mirabe em ¥-4 ... %54,000 | King, Dr. J. C........ 50,000 | Williams, R. L........ 77,500 
ey Williams, Dr. R. W..... payee Nemo, B. A.........-- 75,000 Winston, Jas. O...over 50,000 
ay CLIFTON FORGE a | Old, Margarete H. 100,000 Winston, Thos. S..over 50,000 
a NEWPORT NEWS | Old, Jr., N. T.....+-++- 50,000 RICHMOND Worsham, Gibson..over 75,000 
: T ee 100,000 po ag > aera *350,000 *Includes business insuranc 
r 50,000 file, W. W.......... 000 | Eubank, Wm. T....... 65,000 | Powell, Jr., L. R eanen | Gee ey WW... ene pee ae 
50,00 Bling, FW... 2.2.2... 50,000 | Fenn, E. W. "21! q1!000 | Reed, Dr. James W... 100,000| pca‘ord. A. C......... 60,000 | +Business i 
50.00 Hueller, E. C. 125,000 | Reid, Fergus ....... "2 100,000 | Bon’ Bay O00 2200°7 100,000 en 
; : : __ ~ & peneeeeey 100,000 
50,000 COVINGTON | Bemiss, Samuel....over 300,000 ROANOKE c 
50,000 B Lr, oe 3... phecen 68.750 proche 0. on we 290.000 poe, Lewis O..over 50,000 
’ —.: 000 a, Be: GO. Gonccoss 000 | Bush, H. M....... 50,000 
\surance. ight, Thos. M 59,000 : : ° Bullington, RB. MeC... 100,000 oer, F. &.. 0.000 
la Paul Bo. -....0. 50,000 I am a firm believer in ‘ife | mg Jr. R.MeC. 75,000 Darden. J. M.. 50,000 
A... ’ . 2 ° = See . " —* 
eemme Ey... 9 poo msurance and have always Chapman, Basil I..... 120 oe Socqueen, 6. aR 50.000 
iii Davie... ss carried more than I really felt Chisholm, W. B. ’ Fishburn, B. J : 
-(a) *110,000 I could afford. Christian, LT dr... $0,000 | Fishburn, J. B....--. 100.000 
Tine tesioeen Ineerenee There isn’t Churchman, hy eames Sovsee Fishburn. 5. soe 500,000 
T a ee ee Rien 3 any use arguing || Clark, W. G.......... 0,000 | Funkhouser, E. M..... 51,000 
advou ife. insurance because Crenshaw, S. Dabney. 176,500 | Gardner, Dr. J. E..... 75,000 
— CULPEPER anybody in business now-a- an gay | ‘ C., Jr. payee — De. B. Gincesevic 5,000 
purrie, G. R......... 0,000 
= eee 55 days realizes that business will De. O° Wascccncas 50,000 ee poe "ates 
,000 | fluctuate, nd ha he Ew | zlegrove, W. P..... 2,700 
-~ Wy, Dr D. WwW... 73.000 and perhaps the man Svans, Chester....over 250,000 | Heins, Elmore D...... 250,000 
ry who is —o today may be 
125,000 DANVILLE poor a few years from now, ee 
1000 Hieman, Allan...... rere: so that if something should happen to him then, : 
ey deson’ ZV. 58,000 his family might be forced to a very much dif- VIRGINIA 
00 Bean, a Preataeee 60,000 ferent scale of living. Too many today live on 
; tolfie ohn H..... 50,600 co- that leaves little margin between income Per capita life insurance written, 1938, $101.36 
N enon FARMVILLE a 7 outgo. Per capita premium paid during 1938, $16.40 
a cs. se “ is strange, but true, that many people can- Per capita income during 1938, $273 
= SW aia 150.008 - save money unless they do it by life insur- Percentage of per capita paid for life insurance to per | 
‘ Wand, Josep E.. 000 ce. capita income during 1938, 6.0% 
sain eimburg, E. ........ 100,000 Yours truly, Per capita life insurance in force, $560.6! 
indies Sra C.Ww . Rank—as to per capita in force, 30 
100,000 Dale, J. Cc E z , ° | 
Were TT Tre J x-Gove rmo 
an a tele bye} Governor of Ve nt. | Per capita death losses, 1938, $6.26 
Vaghan, C. C. 2.2... 150,000 iL 
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Huff, Leigh P. 
Hull, David D., Jr. 


Johnson, Gordon E.over 
Jordan, D. L. 
Lukens, 


McGuire, Jr., W. 
Mundy, H. G..... 


Mundy, John P.... 
Muse, G 


50,000 


50,000 
50,000 
50,000 
50,000 
135,000 
*50,000 
*160,000 


Smythe, 

Sneed, B. 

Taubman, Arthur .... 
Trinkle, Gov. E. 
Trinkle, Mrs. E. 
Trout, Dr. Hugh 


Ward, Chas. E. 62,000 
Whitman, Dr. W. 
100,000 


Williams, C. R 70,000 
Williams, Dr. M. H. 
100,000 


about 
50,000 


*105,000 
75,000 
50,000 

100,000 


Williamson, D. a 
over 


*Includes business insurance. 


STAUNTON 


Bell, Richard P 
Miller, A. Erskine . 100,000 


SUFFOLK 


Jaffe, Henry I. 
Kendrick, M. K 
Obici, 

Peruzzi, a 
Pond, C. B. 


Truitt, Jr., 
Truitt, William 


*Includes business insurance. 
+Business insurance. 


WAYNESBORO 
Stombock, Boyd 


WINCHESTER 
Arthur, J. 


Byrd, Harry Flood 
Gaylord, Paul C. 
Henry, J. Henkel. 
Jennings, H. H 
Robinson, C. A 
Robinson, H. D 
Robinson, Ray . 
Rosenberger, J. i. Jr. 


80,0 
60,000 


*52,000 
55,000 
50,000 | 


Snarr, Dr. 


*Includes business insurance. 


YORKTOWN 


Hornsby, J. W. 


BUSINESS INSURANCE | 





125,000 | 








Recommended for Children 














Eprror, THe Specrator: 


In most cases it seems to me that financial indepen- 
dence comes from our own efforts. Systematic saving 
brings financial independence. Saving through life in- 
surance, | believe, is one of the best ways to bring 
about systematic saving. 

Upon receipt of a life insurance policy an estate has 
immediately been established which will provide edu- 
cational funds for children; food, clothing and shelter 
for the dependent ones; and stabilize the credit of a 
company or corporation through the loss of the key 
man. 

One of the most beneficial things that can be done 
for children is to acquire policies for them. It has 
proven to be one of the best teachers of thrift. Unless 
a systematic plan is adopted, the average person has 
acquired very little for his retirement period, and there 
is nothing more pitiful than dependent old age. 


Crarence D. Martin, 
Governor of Washington. 








Olsson, 
President 


00 | Midyette, D. R., Co., 
Inc., Insurance: 
 Y A. L 
nes, 


Midyette, 


| Total 
| 


Johnson-Carper 
Furniture Co.: 
150,000 | Jordon, D. L. 





Elis, 





250,000 


WASHINGTON 


500,000 








ABERDEEN 


Anderson, G. E 
Anderson, Henry . 
Anderson, Sam’] M 
Bousfield, F. ... 
Donovon, F. J... 
Hastert, F. 


Lowry, Noel G 
Morck, Carl E 
Randolph, Dr. A. C.... 
Smith, Oscar E. (a). 


200,000 


50,000 

Cc. H 10,000 
25,000 
85,000 

ROANOKE 

200, 

(a) Also listed Tacoma. 


SUFFOLK 


55,0 
85,000 


000 





| Crane, W. 8.... 


| Custer, George W 


| Anholt, 
| Arlander, 
| Arnold, Lawrence H... 





».-oOver 
| Brownell, F. H., Jr. 
| Brygger, 


Planters Nut and Choco- 
late Co.: 
Obici, A., Pres. 
about 
Sec. 


NORFOLK 
m= <a le a a Corp. : 


PETERSBURG 
Atlantic a Realty 


610,000 


600, eee | 


BELLINGHAM 


Campbell, Dan 
Carswell, D. F 
Deming, E. 

Larrabee, C. E 


125,000 
50,000 
00,000 | 

100,000 

125,000 
50,0 
50,000 











Albemarle Paper Co.: 
Ellerson H. Ww 








WASHINGTON 


Per capita life insurance written, 1938, $87.58 

Per capita premium paid during 1938, $20.57 

Per capita income during 1938, $556 

Percentage of per capita paid for life insurance to per 
capita income during 1938, 3.7%, 

Per capita life insurance in force, $741.65 

Rank—as to per capita in force, 20 


Per capita death losses, 1938, $7.1! 
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Welsh, Robt. 
Welsh, Jr., 


100,000 
200,000 


ELLENSBURG 
Clerf, 


Richardson, 

60,000 
\. 50,000 
Taylor, W. A 120,000 
EVERETT 


Anderson, Ossian 


Bergstrom, G. 7. 
Carpenter, D. H.. 
Cooper, Frank cc 
Duryee, D. A... 
Duryee, L. S 

Ebert, J. W. 

Eddy, S. L.. 

Fiorino, J. F. 

Howarth, Wm. 
Jamison, N. C.. 
Jordan, A. H. B.. 
Knowles, W. T... os 
Metzer, Eugene M.... 


OLYMPIA 
Bridgford, Dr. 





Ingham, Dr. G. W.... 
Lord, Clarence 

Morris, Melvin M 
Springer, Chas. H.. 
Whiting, Haven L..... 


*Includes business insurance. 


RAYMOND 


-about 
Nevitt, Dr. O. R..about 


100,000 
60,000 


| Lewis, 


Frazier, Raywood ..... 
Frye, b 

Gallagher, 

Garfunkel, 

Garrett, E. I 

Gates, Cassius E. 
Gillespie, Robert 
Goetz, Herman 


Griswold, A. E 

+ er ae 

Gwin, G. 

Hanchett, i 8. .about 

Hansen, Walter M... 

Hardenman, J. T. 

Harley, Clinton S 

Harris, Prince E. 

Heiden, H. B... 
John C 


Howard, Guy C. 
Hull, L. 

Jared, Dr. M. Shelby.. 
Jerome, T. 

Johnson, John A 
Kahmans, Charles .... 
Keil, Melville 
Kennedy, Jess 
Ketcham, Henry H... 
King, Dr. B. T. 
Kleinberg, Henry 
Kotkins, A. J 

Krauss, Arthur J. 
Lang, J 

Lang, R 

Laub, F. H..... 
Warren. 
Lidral, 

Linne, 


Lovejoy, George A.§.. 


| Lucas, 
| Lundy, Dr. L. F. 


RENTON 
Dr. Adolph. . 69,500 | 


Bronson, | 
55,000 | 


SEATTLE 


Alexander, M. S 
Ames, Edgar 
Anderson, Ray E 


L. 


Backus, Le Roy R.... 
Baird, John A.... 
Batcheller, W. T 
Behrens, Fred T 
Blethen, C. B..... 
Bloedel, J. H 
Boeing, W. E..... 
Bolcom, Wm. M 
Booth, Henry 
Bouffler, A. 
Bowen, D. W. 
Brady, Hugh 


Al. 

Buckner, Dr. 

Buff, Fred, W 

Burch, M. 
Buschman, August 
Buschman, Dr. T. W... 
Bussell, Charies B.... 
Byrne, Harry 
Cameron, W. P 
Carman, Mrs. N. 


Casey, G. 

Castleton, ° 
Christoffersen, llof H.. 
Clarke, Charles H..... 
Clise, Jr., James W... 
Cobb, Chas. 

Croson, Carl 
Cunningham, 


A. 
Dickinson, Geo. E.. 
Dight, Dr. E. K. about 
Donahoe, Charles J... 
Duncan, J. A. . 


Mrs. Michaels. 
Nathan 

Edwards, 
Elfendahl, 
Elford, A. S 
Epplen, Dr. 
Ernst, Peter J 
Falls, G. kh. 
Fischer, Fred 
Fogg, Fred S.t 





| Magnamo, 


Malmo, Chas. 

Martin, Fowler 
McEwan, A. 
McHoustand, R. D..... 
McHugh, Frank J 
McKay, William O.... 


| McKenney, Van s 


Mead, 


| Merrill, R. 
| Merrill, 


Miller, 
Moran, 
— 


Nettleton, Walter 
Newberger, J. 
Nordhoff, Arthur A.. 


| O'Neil, 
| Parker, 


Shirley D..... 
Parsons, Reginald H.. 
Parsons, W. H.... 
Patterson, 

Peacock, Alexander 
Perkins, W. D 
Peterson, William .... 
Proctor, Dr. Oscar. 
Prosser, William F. “over #5.0,000 
Quigley, . = 
Radford, Colin O 
Reynolds, w 


Ripley, Edwin 
Robbins, A. 
Rogers, Wm. G. .about 


Ryan, T. F 
Ryer, 


Schoen, F. 

Schoenfeld, B. 

eee, Bh GBS. ccccscess 
Seaborn, Henry G..... 
Shank, Cate S.. 
Shaw, 

Sheldon, ‘RY D 

Skeel, 

Skinner, Gilbert 
Smiths, Burns ... 
Stern, Leopold 
Sterrat, J. R...... 
Stimson, Frederick .. 
Stimson, Harold C.... 
Stimson, Mrs. 

Stuart, Elbridge H.... 
Struve, Frederick K... 
Surral, 


Tourtellotte, Neal 
Treat, Mrs. H. W.about 
Truax, Perry B 
Twohy, 


Vincent, Lyles S..over 
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250,00 
enters. over 100% 
m. H 65,000 
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. Pacific eS pee Co, : 
Haskell, C. T 78,000 Gabel, 

——we dg & M 
Assures Best Returns Noakes ui 
Parker, Shirley Pres 175,000 
Patrick, Dr. J. F Pacific ‘States Lumber 


ncludes business. : , WwW. y Dickson, oo S., o- 150,000 
insurance. _ eterman g. Co.: 
s Also ‘listed Everett - ° Peterman, T. A., Pres. 200,000 
ge ae Taylor, Frank V Stone-Fisher Co. 100,000 
SHELTON es ; i Wade, J. Wheeler, Osgood & ons 
z ; | Woodin, C. H Ripley, Theo. E..... 60,000 


YAKIMA 
: ro | Gibson Bros. Livestock 
SPOKANE ea ‘ . a. & Meat Business: 


Frederick. . ’ ‘ er ™ Se Gibson, Charles A... 60,000 
M j } Z . Zz Coffin, H. Stanley Gibson, Oo. D 


Sh, See Basse By 
itter, 

| Dunnett, Alex 00 120,000 
London, James 
Parker, Shirley 
Peterson, E. C. 


Ragan, Ellis WEST VIRGINIA 


BUSINESS INSURANCE 


HOQUIAM BECKLEY 
Armstrong, E. D 
50,000 | Cunningham, Dr. W. C. 
Daniel, Dr. 

Doff, Dr. Daniel D..... 














Hoquiam Gen’l Hospi- 





OLYMPIA 

| Brenner, J.J. Oyster Co. 60,000 
Springer Mill Co.... 60,000 . Ww. 

Olympia Knitting Mills, Smith, Joseph L 





ne.: Stanley, W. A. 
Whiting Haven L... 65,000 
Thompson, G. i 


SEATTLE 
Epiror, THE SPECTATOR: Bon Marche, The, De BLUEFIELD 
os partment Store: Biggs, H. W. 
No money otherwise invested can produce such large McDermott, Jos. P.. 50,000| Blaydes, Dr. J. E.. 

returns so promptly as that paid for the initial life in- McDermott, Frank .. 50,000| Cole, W. J about 200,000 
surance premium. An estate many times the amount of Nordhoff, R. G 50,000 ss ppneeeees 

premium results immediately and is ever present should 150,000 | Goodykoontz, Chas. H. 

60,000 


adversity fall even years before like amounts prudently Farwest ye Co. , Honaker, R. = 
invested annually could possibly effect such an accumu- ag ing Ren” ‘O.. 300,000 poner ogg Cs C3 


lation. General Package Mrg. Rogers, Dr. C. 
The ownership of life insurance gives me an assur- Co. : os.e00 Templeton, 


. . . Bausfield, Fayette.... * Includes business insurance. 
ance of the welfare of my family which makes life FW $5000) ¢ iechetes Seeeeeen, 


happier for them and for me, | believe in life insurance. 
50,000 


Homer A. Ho tt, Graves, O. 50,000 CAMERON 


G , Sta West Virginia. Lilly, Chas. H., Patterson, Guy B. 
apenas te of ™ — Seeds, Grain, Flour: Pipes, Herman P 


paper CHARLESTON 
.. 60,000 Ashton, Prentice 
Swan, David A 7 o oe Me Bannister, 
| p | Sesesn, a % w. y quaaiee. H. E. 25,000 Barnes, Areas A 
cConne illiamson, Geo. G.... x oan ane 
boy ‘000 McCormack, James ... To 125,000 
100.000 | eee = g = R.. . a business. 
| McCormick, Robt. A.. +Business insurance. : 
- *105,000 | McCullough, Walter H. 50.000 
Matthaei, —? are i | VANCOUVER 
| Merrill, J. : " 
Metzger, Frederic D.. ° et eo > 4 100.000 dent 100,000 Boiarsky, Abe 
“includes business insurance | Murphy, Dr. ‘Thos. B.. 100,000 | “@ndinghaus, Frank W. 60,000 SPOKANE Sale Ont 
1 ; 
(b) Also listed Louisville, Til See i , eae WALLA WALLA Davenport Hotel Com- Chilton, Mas. Nancy it 
TACOMA | Osgood, Geo. H 7 Grote, Ben 300,000 port, L. M. 60,000 | Coyle, G 
J | Osgood, Geo. J.. Grote, Ben 350.000 Tull & Gibbs, I Re. . 
aanton, Jas. , | Perkins, S. 550,0 Johannesson, Dr. C. J. 50,000 | *" tail Fu RaW Davidson, Mrs. John... 
gue, ‘ Peterman, Gladys cose ’ Kelly, J. G H bbard (—~ 25,000 i 4 G 
D Peterman, T. A ’ Lyons, John R 75, Hebba. . 5 eee 25.000 
h UT. “* , Reynolds, Earl C 60,000 | Robison, Lester L..... J ebbard, uy ° 
=, Jeun 6... 000 Teng ee saac gs: Valaer, Virgil J Total 50,000 
Scofield. George WENATCHEE Spokane Dry Goods Co., 
Scott, D. C Wholesale and Re- 
Condon, Dr. R. . tail Dry Goods : 
Dow, W. O J 100,000 
Shadle, 4 180,000 














eeezeezieds 


se: 


setecieaeds: 





Carman 





° 60,000 
Tibbitts, J. W., . 25,000 


WEST VIRGINIA 
75,000 


Per capita life insurance written, 1938, $87.75 Defiance Lumber -. 100,000 
Per capita premium paid during 1938, $14.50 Oi ich eean Belen a 60,000 
Per capita income during 1938, $318 Griggs, C. W., Invest- . 
Percentage of per capita paid for life insurance to per ment Co.: 
capita income during 1938, 4.6% oo presto 100,000 
Per capita life insurance in force, $529.97 Ine.: 
ita ij , 33 Heidner, Hans 25,000 
Rank—as to per capita in force, 3 Henry min Tor, Ga 
enry, W. Yale, an 
| Per capita death losses, 1938, $5.02 Beckonen, John F. 50,000 s 
| Mueller-Harkins Motor 
- ——— ———— Co. x MeMillion, W. A 





Aa 


sitits 


< 


As 
Rance 
333 


sSaa8 





, 











a 











PROMINENT PATRONS NUMBER THE SPECTATOR, December 7, 1939—95 






















































































HUNTINGTON 

Capito] Furniture Co.: be 

65,000 ELKINS Brownstein, Harry... thy} Abe 

Middleburg, C. A..... *85,000 | Brady, A. Spates ..... 109,000 Kraft, Louis ........ 76,00} Bro 
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Cooksey, Dr. R. T . ©125,000 | | Pp ita dunt 1938, $480 ||| Saltzstein, A. L. ..... 225,000 
Crowley, Leo T........ 1,000,000 |) 20” COpwe Scome Curme S750, xe || | Schlesinger, H. J...over 500,000 RACINE 
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| Gill, Thomas H. ...... 100,006 | Miller, Carl ......... 100,000 | James, Arthur ....... 85,000 | Starbuck, F. R. ...... 
*Includes business insurance | Gilpatrick, Irving 75,000 | Mueller, Dr. G. F. .... 60,000 | Kingston, A. C...about 50,000 | Voight, E. G.......... 
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MILWAUKEE Heibronner, L. ....... 100,000 | Pabst, Mrs. Ida C.... 1,000,000 | Richardson, P. A.about 50,000 | Wright, Clarence ..... 
: : Helmholz, Waldemar.. 50,000 | Philipp, Cyrus L. .... 100,000 | Schriber, Louis .about 50,000 | Young, F. M.......... 
Albright, Dr. C. B.... 676,000 | Herbst, &. C. ........ 80,000 | Plankington, Jr.. Wm Soper, Foster ....about 100,000 | Zahn, Edward ........ 
ms BMG cocceoces 250,000 | Hess, Robert A...about 135,000 Tk ébacutvnoees wa 350,000 | Wyman, Earl W. 100,000 | Zahn, Russel V....... 
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inanctia security 
of most of us. Through the Do You W ant 
pages of this Magazine can be ] { : 9 
: urp us Lines: 
seen a small part of what life 
insurance has done and what . ife’s P 
: Sell Reliance Life’s Per- 
it continues to do—making it . a 
, fect Protection Policy 1 
possible for thousands of 1 MORE 
, you want to sell 
policyholders to reach their rs 
life insurance. 
goal. 
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WYOMING 


Per capita life insurance written, 1938, $78.08 
Per capita premium paid during 1938, $15.79 
Per capita income during 1938, $523 

Per capita life insurance in force, $549.05 


Per capita death losses, 1938, $3.98 









































Premium Rates 
(Concluded from page 17) 


“Our most recent selection prob- 
lem is in connection with war 
risks.” 

“But -what,” Mr. Howell, was 
asked, “is the effect of all this 
testing upon the various classes of 
applicants and policyholders?” He 
replied: “‘People who would have 
got their insurance if they had 
not been subjected to the special 
tests are so heavily impaired that 
they are not really entitled to in- 
surance, and their inclusion would 
increase the cost for everyone else. 
On the other hand, we actually find 
that we can accept a great many 
applicants after special examination 
whom we would have had to decline 
before. We find that ratings are 
more often revised downward than 
upward. Our experience is still too 
young for us to say with certainty 
just what the net result will be, 
but regardless of how the balance 
goes, the chief feature of the new 







































FRANNIE 
WYOMING Kirk, Carroll ......... 50,000 
GILLETTE 
Myem, DORR covcsscecs 50,000 
CASPER 
Bocheller, E. Paul .... 50,000 LOVELL 
Durham, H. B......... 78.000 | Durkin, R. B......... 55,000 
Durham, H. B........ 85,000 | Snyder, John M....... 50,000 
Kyne, William ........ 54,000 | Snyder, Wm. B........ 50,000 
Sparr, Chas. W. ...... 100,000 - . 
ETEETSE 
CHEYENNE Sayles on 50,000 
Abbott, George E. Sead 0.000 —_— nlf tate . 
rooks, Hon. B. B..... \y 
Marble, A. H. ........ 50,000 Suneancs 
McDonal, Hugh C..... 26.000 | lisley. H. P........... 50,000 
My BOO We cccccccs 69,000 SUNSHINE 
CODY May, Ernest, Sr. ..... 50,000 
Batzer, H. O. ... *75,000 \ 
Nelson, Glenn , *80,000 WHEATLAND 
Stock, Paul .. . *150,000 | Allison, Dr. James G.. 50,000 
Phifer, John K. ... 75,000 
COWLEY 
rn Gh BD, ccccccces 50,000 WORLAND 
Taggart, Grant 100,000 | Aldrich, Wm. ........ 60,000 
— 
7 >. 
Ultimate in Safety 





Eptror, THe Spectator: 

| am of the opinion that Legal Reserve Life Insur- 
ance is as safe as human ingenuity can make anything 
safe. Diversified investments and selection of risks 
over a wide area by the companies, together with 
intelligent regulations by State Departments for bene- 
fit of policy holders, make this so, as has been proven 
over a long period of time. 

With representatives qualified to capably counsel 
and fit specific individual or a combination of needs 
as they exist, | know of no other medium whereby an 
individual can guarantee the fulfillment of expecta- 
tions of dependents in the event the insured does not 
live to complete his program, and also relief from 
dependency in old age, if he does live. 

May | add the wish for continued success of the 
institution of Life Insurance. 

Nets H. Smirn, 
Governor of Wyoming. 
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selection is that it results in greater 
equity between individuals. It 
works to the advantage of the 
whole body of policyholders.” 

In many respects the situation to- 
day is similar to that which con- 
fronted the life insurance business 
in 1914, yet there are real differ- 
ences which may lead to action at 
this time which does not follow the 
pattern of 1914-18. 


Canadian Problems 


Companies which do business in 
Canada were faced with an acute 
problem when war broke out. The 
only possible solution to the war 
risk problem is a war clause be- 
cause, in the first place, the use 
of a war clause protects the com- 
panies against excessive war losses 
and, secondly, enables the company 
to assess the cost of war losses 
against those who are exposed to 
the hazards of war. That is, a war 
clause generally used does not af- 
fect an individual unless he ex- 
poses himself to unusual risks; gen- 
erally, if he does expose himself he 
can get full coverage on payment 
of the proper extra premium. 

The war clause is not generally 
used in the United States as yet 
but certain applicants appear more 
likely to be exposed to war risk 
than others and, when these appli- 
cants apply in greater numbers 
than usual, it seems only the better 
part of valor to take steps to avoid 
the acceptance of too many risks 
with a potential high mortality. 








The situation is too unsettled gy 
the present time to outline jug i¢ 
what practices are being followg ¥ 
by any one company. Each com. 
pany’s position differs and naturally 
influences the action taken. Mor 
or less uniform action would be de 
sirable from the point of view @ 
the man in the field, and we expe 
that time will eventually adjust } 
differences so that the compan 
will be following somewhat unifor 
practices although the actual p 
visions of their war clauses m 
differ in detail. 











From the Upper 
House 
(Concluded from page 13) 


“Investment through life insurance makes 
industrial progress free and independent, 
the initiative and determination so characteris 
tic of past American growth. 

“But life insurance is not only an economic 
benefit, but a social benefit. Obviously it pre 
vents dependency, and makes men nad wom 
secure. It is unfortunate that it was not ever 
more extended in 1929, when the depression of 
that year brought so many millions of American 
to poverty, and impressed on the United Stats 
the necessity for government old age pension 
to take care of those who were not taken car 
of by life insurance and other savings.” 


Started Program Early 


Epiror, THE Spectator: 


It is not conceivable that any thinking pérson, 
interested in the welfare of his family and his 
own economic security in old age, can fail te 
recognize the necessity for carrying on a pro 
gram of life insurance. 

Although | have made my own way entirely 
since early youth, | bought my first life insurance 
policy when little more than twenty years of 
age. | have consistently added to that first in- 
vestment in insurance, and would heartily recom 
mend that any young man arrange for a policy ' 
as soon as he is financially able to do so and 
carry as much insurance as his income will allow. 

A. B. CHANDLER, 
U. S. Senator from Kentucky. 


Three-Way Partnership 
(Concluded from page 7) 


with his agent. If he finds that worthy lax o 
disinterested, it is his privilege and obligation to 
criticize and redress him. If he finds his service 
satisfactory and valuable, it is his duty to de 
fend the agent's function should the latter be 
subjected to defamation and attack. 

A true knowledge of all the facts of life in 
surance will convince any thinking man of 
legitimacy of this Three-Way Partnership, of the 
truly mutual relationship of the company, agett 
and policyholder, of the fact that the interest 
of all are one. 

One hears much of the relationship of life 
insurance and the public as though they wert 
separate or conflicting entities. Why, the public 
(sixty-five million of them) is life insurance! 

The thrift of the Policyholder, the industry o 
the Agent, and the stewardship of the Company 
have jointly built up one of the greatest 
American institutions—Life Insurance. Let 
three unite to protect it always from destructiv® 
and alien influences. 
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